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THIS TRUST DEED, made this ...... .
WRENCE A. COMBS and MARGARET R. COMBS, hu

as Beneficiary,

WITNESSETH: 7
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
MATH County, Oregon, described as:

Lot 12 in Block 2 of FIRST ADDITION TO SUNSET VILLAGE, according to the
.official plat thereof on file in the office of the- County Clerk of:
Klamath County, Oregon. S R

together with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... T*EORTY _NINE.THOUSAND.. AND NO

s reeanemeene s Dollars, with interest thereon according to the terms of a promissory
or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable pe exms of note R [ 2

note of even date herewith, payable to beneficiary

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . :

To protect the security of this trust deed, drantor-agrees: R 5 . .
1. Ta protect, preserve and maintain said property in good condition  franting any casement or creating any restriction thereon; (c) join in any
and repair; not to remove or d lish any building or iy t thereon; subordination or other agdreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike gdrantee " in “any reconveyance muay be ‘described as the “‘person or per:ons
ner any buildi i tled thereto,”” and the recitals therein of any matfers or lacts shall

g or impr ¢ which may be constructed, damaged or legally enti s
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness thereof. Trustee's lees lor any of the
3. To comply with all laws, i regulati cov ts, condi- services mentioned in this paragraph shall be not less than $5
tions and restrictions atlecting said property; it the beneliciary so requests, (o 3 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such fi ing ts pur ¢ to the Uniform Commer- time without notice, either in person, by agent ar by a receiver to be ap-
cial Code as the. beneficiary may require and to. pay. for tiling same in the i and without regard to the adequacy of any security for
proper public otfice or ollices, as well as the cost -of all lien searches made by secured, enter upon and take possession of said prop-
by fliling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable atfor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a ich f%]f@m‘}ﬁd time require, in  liciary may determine.
an amount not less than , written in 11. The entering upon and taking possession of said property, the
c H table to the with loss payable e latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be deliv the beneficiary as soon as insured; i policies or P jon or awards lor any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least iifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or - hereafter. -placed on’ said buildings, - pursuant to such notice.
ocure the same at drantor’s expense. ‘The amount i “12. Upon de ¢t of any i secured
or other insurance policy may be applied by beneli- : ot hereunder, time being of the
d hereby and in such order as beneliciary rmance, the beneficiary may
rmine, ici i ¢t so collected, or ‘payable. In such an
any part thereol, may be release lease shall  cyent the ici i i ceed to foreclose this trust deed
rot cure or waive any delault or no in equity as a mortgage or ¢ the trustee to foreclose this frust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

act done pursuant to guch notice. R .
5. To keep said premises free trom construction liens and fo pay all  remedy, cither at law or in equity, which the beneliciary may have. In the event
ed or assessed upon or the bene

taxes, assessments and other charges that may be levi ficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part of such taxes, assessments and other  (he (rustee shall execute and cause to ‘be recorded his written notice of delault
charges become past due of delinquent and promptly deliver receipts therelor  ang his election to sell the said Quscribed real property to satisty the obligation
to beneliciary; should the grantor fail to make payment ol any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either .

secured hereby whereupon the trustee shall lix the time and place of sale, give
By divect payment or by providing ‘beneficiary with funds with which to notice thereof as then ;*ﬂ"g;gsbg;’;;g ""dsg’?;ged to foreciose this trust deed
make such payment, beneficiary may, at its option,” make payment thereol, in the manner proyidet v, . fo 8C. y

and the amount so_paid, with interest at the rate set forth in the note secured sale,
hereby, together with the obligati i i hs 6 and 7 ol this sale, the granto
trust deed, shall be added to and become a part the delault or delaults.
trust deed, without waiver of any rights arising from breach of any ol the sums secured by the tr
covenants hereol and ior such payments, with jnterest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as
erty hereinbelore described, as well as the granfor, shall be bound to the  not then be due 'had no default occurred. Any- other delault that is capable of
same extent that they are bound for the payment of the obligation herein d may be cured by tendering_ the perlormance required under the
described, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the default or
out notice, and-the nonpayment thereof shall, at the option of the beneliciary, delaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and “expenses actually incurred in enlorcing the obligation of the frust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s {ees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs npd expenses ot the_ trustee ml:urre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connecﬁon'wiﬂl or in enforcing this obligation and trustee's and attorney's place designated in the nofice of sale or the time to which said sale may
fees actually incurred. . . N be postponed as provided by law. The trustce may sell said property either
7. To appear in and delend any action or proceeding purporting to = in one parcel or in separate parcels and shall sell the parcel or parcels at
idhts or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
hich the beneliciary or trustee may appear, including shall_deliver to the purchaser. its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but \without any covenant of warranly, express or im-
cluding evidence of title and the beneficiary’s or trustee's attorney s jees: the  plied. The recitals in the deed ol any ¥ atters ol lact shall be conclusive proof
amount of attorney’s lees menti his paragraph 7 in all cases shall be  of the trathfulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in appeal irom any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, 4 ay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustce
pellate court shall adjudge r bl he benet y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding lhe,compegsatig? of the "us;fie andha reasonsbclj c;xarge byI trustee’s
: N attorney, (2) to the o isation secured by, the trust deed, 3) to all persons
It is mutually adreed that: . having recorded liens subsequent ta the Yinterest of the trusiee in (ho trest
8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of eminent di or cond benet y shall have the surplus, il any, to the grantor or fo his successor in interest entitled fo such
right, if it so_eclects, to requite that all or any portion ol the monies payable surplus.
as compensation king, which are in excess of the amount required 16. Beneficinry may lremn time to time appoint § SUCCENOr OF Succes-
to pay all reasona tormey's lees mecessarily paid of  sors te any trustee naned M oF fo any successor trustee appoinfed heres
incurred by fgrantor in suc i hall be paid to beneliciary and mder. Upon such appointment, and without conveyance to the successar
applied by it lirst upon any rea d expenses and attorney’s fres, trustee. the latter shall be vested with all title, powers and duties conlereed
both in_the trial and appell courls, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
iiciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written insteument executed by beneliciary,
secured hereby; and grantor agrees, at its own cxpense, to take such actions which, when recorded in the mertdage records ol the county or counties i1
mod execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneficiary’s request. oaf the successor frustee.

. At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly cxecuted and
ficiary, payment of its fees and presentation ot this deed and the note for acknowledged is _made a public record as provided by law. Trustee is Dot
endorsement (in case of full reconvey lor Nation), without atfecting obligated to notily any party hercto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol any action or proceeding in which grantor. beneficiary or irusfee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

tobtad.

y advertisement and
ustee conducts the

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney,. who is on_octive membe: of the Oregon State Bar, o bank, trust compony
or savings ond loan- ossociotion authorized ‘to do- business ‘under the lows ©of Oregon. or. the United - States, a’ title insurance company outhorized to insure title to real
L property of this siate, its subsidiories, offiliates, ogents or branches, the United Stotas of any ogency thereof, or an escrow agent ticonied under ORS 496,505 to 696.585.
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“The grantor cov}eﬂéﬁtsié&i’ 1grees to andthhthebenehcxary and ‘those claiming under him, that he is law--
fully .seized in fee simple of said.described real property and. has.a. valid, unencumbered title. thereto

except hone.

and that he will warrant and {o;evgr defend the same against all persons whomsoever.

g‘he grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
a)¥ primarily for grantor’s personal, family or household purposes (see Important Notice below ),
G x&x&um&mg&&wx&mwﬁ;mxm&mz

5eS.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legazees, devisees, administrators. execurors,
personal repr tatives, ors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
P Pl
B //

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty {a) is licable and the benefici ry is a credit
as such word is defined in the Truth-in-Lendi g Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath .
by LalRENER KBt e e e ozt

This instrument. was aqknowlédgéd before me on ...
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FRICTCRARYE -/ BY

COMMISSICN NO. A 006457
1y COMMISSION EXPIRES MAY 01,1923

Sa

My commission expires._ o={ % J

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holder. of all iqdelztézjness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied."You he‘rebyv are di?e’cted, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid ot indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and fo reconvey, without warr, \'t;v, to the parties designated by the terms of said trust deed the

estate now held by you under 'tvhe"sam‘e; Mail recon’ve}fan‘i;é n}xd Hoci;meﬁi# 0

DATED: . ... i

Beneliciary

Do not lose or dastroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustes for ion before yance will be made.

ED | o ' "STATE OF OREGON, ss
U A AL S A Coun ot :
STEVENS-NESS LAW #UD, CO.. FORTLAND, ORE. - I ccrti!y that the withx'n x'nsttument

LAWRENCE A. COMBS and MARGARET) R. COMBS o was received for record on the ... 16t day

TRUST DE

-"{FORM No. 881} 7

1206-3/2-SEXTH- STl |5 , of . June......., 1992,
HAVRE, MT 53501 S - S ) o'clock . B M., and recordéd
Crantor SPace RESERVED' in book/reel/volume No.
and DE; L. CALDWER&, 30 or as fee/file/instru-
7950--HILL-ROAD 1 RECORDER'S ‘USE ment/microfflm/reception No ,
KL.AMATH FALLS,.OR 97601 GRS e v P97 Record of Mortgages of said County.
: o S T ©HmLES Witness my hand and seal of
County affixed.

Beneficiary =

HOUNTATR™ FFEEP SN ©

OF KLAMATH COUNTY - . B siiEvelyn. Biehn,. County CT(:?:E‘

NAME
BN Bj@d@élmwliﬂuc&a@{@ﬁ@gputy

Fee $15 00




