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 TRUST DEED
J’Z/Q...;........da} of

TP

‘as Grantor,-

as Beneficiary,

A7 e oo County, Oregon, described as:

—

ey 3 /3“'3" ‘4, ,k(Mzh?r /B [22e7r

s

¥ WITNESSETH: o :
Gra?or 'irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
nA7I ‘

al;maipage_i&i{ia ;
é‘d&—"??u‘?t—'?& iy 19722 between:

Eome, by e Hera, |

allect the securify rights nr powers of heneliciary ar trustes; and in any suit, " auction
action or proceeding in which the beneliciary or {rustee may appear, including

any suit for the loreclosure of this deed, fo pay alt costs and

amount ol attorney’s fres mentioned in this paragraph 7 in alt cases shall be
lised by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor turther agrees fo Ay such sum as the ap-
pellate court shalf adjudge re ble as the henelici. YIS OF trustee's atror-
ney's lees on such appeal.

shall deliver (o the purchaser its deed in form as required by law conveying

roperty 5o sold, but without any covenant or warranty, express or im. 8

he recitals in the deed of any matlers of lact shall be conclusive proof : I

of the (ruthlulness thereol. Any pecson, exciuding (he frustee, but including S I N
the grantor and beneliciary, Ay purchase at the sale. -

18, When trustee sells pursuant to the powers provided herein, trustee

shall apply the nroceeds of sale (o PRyment of (1) the exXpenses of sale, in. R

. B = s
{
PN
together with all and s; dular the ¢ , heredit and appurtenances and all other rights thereunto belonging or in anywise '
now or herealter appertaining, and the rents, issues and profits thereot and ajl tixtures now o hereatter attached fo er used in connec-
tion with said. real estate. L L , .
FOR THE PURﬁOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ., WZ //5‘77{/”7/4 At -
R C« 2//4’ - ¢ ) } e . :...Dollars, with interest theraon according to- the tesms of a promissory
note of even date herewith, payable’to benetic; ary ot order and made by grantor, the final ayment of principal and in{ereat'hereol, if
ot sooner paid, to be dus’ and payabls g,/”/v‘l 7d BTN < -7V :
The date of maturity of the debt secured by this instriiment is the date, stated above, on which the final installment of sajd nole e
becomes due and rayable. In the event (he within described property, or any par¢ the eof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withoyt first having obtained the written consent or approval of the beneficiary, Ere
then, at the beneliciary's option, all obligations- secured by -this instrument, irrespective of the maturity dages expressed therein, or
herein, shall become immediately dye and payable, .
To protect the security ol this trust deed, grantor agrees: . - . L - {
. To motect, preserye and maintain said property in Rood condition dmntm/z any casement or creating any ’rrslnc.nan thereon; (c). 10in in any :
“and repairi rot to remave or ‘demolish *nny«Imilziing»nr»imprnvcmenl-rherecn; --Subardination.’ or other akreement allecting this derd or the jien or charge !
not to commit or permit any waste of snid property, thereol; (d) reconvey, withouyt warranty, ail nrany port of the properly, The
2. To complete or restore promptly and in Rood and workmanlike :: Brantee. n. any feconveyance moy e described as’ the “person or persons
manner any building or improvement which may be constructed, damaged or fegally entitled thereto,™ and the recitals therein of any matlers or lacts shall
destroyed thereon, and pay when due ol costa incurred thorelor. . b conchusive proof of Jhe trathtuiness thereol. Trustee's jees lfor any of the
3. To comply: th all Inws, ardinances, regulations, covenanss, candi.. -Services mentioned in this pacagraph shall be pot less than $5, 1
tions and sestrictions allecting said property; it the beneliciary so requests, to 10. Upon any delault by grangor hereunder, beneliciary may a¢ any
Jjoin in executing such linancing statements’ pursuant (o the Unitorm Commer- time without notice, either jp person, by agent of by a receiver o be ap-. -
cinl Code as the beneliciary may require and (o ray lor liling same in the  pointed by 5 coutl, and without regard fo the adequacy of any security for
proper public ollice or offices, oy well as the cost of alf lien searches made the indebiedness hereby secured, entes upen and take possession of saig prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any pare thereol, in ity own name sue or otherwise collect the rents,
beneliciary, issues and prolits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on (he buildings Iess costs and cxpenses ol operation and collection, including reasonable nattor-
now aor herealfer erecled on the saj premises against loss or damanage by fire ney's fees upon any inziebtedness secured hereby, and in such order as bene- o
and such other harards as the beneliciary may lrom time ta time require, in: ticiary iy determine.
an amount not less than $ el L eeioe writlen jn 11, The enfering upon and taking Possession. of said property, the
companies acceptable o fhe beneliciary, with' lass payable to the latter; aly collection ‘of such rents, -issues and prolits, or the proceeds of fire and” other
policies of jnsurance shal! be delivered to the henfh'ciary As s0on as insured; i ance policies or ¢ ion or awards for any taking or damage of the
if the grantor shall Iail .or ANy reason (o procure any such insurance and. to- nroperty, and the application or release thercol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior ta the expirn- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on saigd buildings, pursuant to such notice,
the beneliciary may phrocure the same at Aranfor’s cxpense. The amount a2, Upon delault by grantor in payment ol any indebtedness secured X
collected under any lire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being ol the :
s gpon any indebtedness secured hereby and In such order as beneliciary Sisence with respect to such payment and/or peclormance, the beneliciary may A
may determine, or at option of benelicinry the entire anwount an collected, or declare all sunis secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall cvent the henelicinry at his wley; may proceed to loreciose this frust deed
nof cure or waive any dtlnul!'or notice of delauly hereunder or invalidate any in equity as @ morignge or direct the fyuifee to loreclose this trust deed by
act done pursuant to such notice. . " advertisement - and sale, or may direct the {rustee 10 pursue any other right or
o keep sxid premises Iree Irom construction fiens and to pay all remedy, cither at law or in equity, which the beneliciary may have. In the event
faxes, assessments and other charges - that wa; she levied or.nssessed UPOn O e bencliciary elects to loreclose by advertisement and sale, the beneliciary or
against said property belore pny part ol such taxes, Jiiessments. and other the trustee shall execute and cause 1o be recorded his written nofice of delault
charges become A"’“ due or delmquc.nl and promptly deliver receipts therelor and his election to sell (he said described real property to satisty the obligation Y =
fo beneliciary; should the grantor fail 1o make’ payment -of ANy 1axes, pssess. “secured hereby whereupon the (rysfee shall tix the time and place ol sale, give 1
ments, insurance premiums, liens or ofher char fes payable by Arantor, either notice thereof as then required by law and proceed fo loreciose this tryst deed i
by direct . payment or by providing beneliciary With lunds with which to in the manner provided ih ORS §6.735 1o 86.795. .
make such paymient, beneliciary may, pt its option, make payment theréof, . 13. "Alter the trustes has Sommenced loreclosure by advertisement and
and the amount sa paid, with interest ‘nt the rate set lorth in the nofe secured . sale, and at any time prior to § days before the date the trustee conducts the
hereby, together with the obhligations described in paragraphs 6 and 7 of this sale, the &eantor or any other reeson so privileged by ORS 86 753, may cure
trust deed. shall be added to and hecome & part of the dely secured by this the ’dd,",“ ar delaults, I (he delault consists of o failure to pay, when due,
frast deed, without waiver of ooy rights arising Irom breach of any of the Bums secured by the trast deed, the delault may be cured by paying the o
covenants hereol and for such payments, with interest na ploreanid, the Prop.  entire amount due at the time of (he cure other than such poriion as would . :
erty hereinbelore described, as”well ag fhe grantor, shall bo bound o the nof then he due had no delaunt accurred. Any other delault (hat 33 capable of B
same exlent that they are bound for tha payment’ of the . abligation herein being ‘cured may be cured by tendering the peclormance required under the =
described, and all such payments shall bhe immedintely due and payable with- obligation. or trust deed, In any case, in addition to curing the default or
out notice, and the nonpayment (hereol shall, at the option ol the ,benrl:cmry.‘ delaults, .the person eflecting the cure shall pay fa the beneliciary all costs
render all sums Sreured by this trust deed i v due’ and | ble a and. expenses -actually incurred in enlforcing the obligation of the frust deed
constitute a breach of this trust deed. t e . : todether with trustee's and altorney’s lees not exceeding the. armounts provided
- To pay all costs, fers and expenses' of this trust including the cost by law.
ol title search’ as well as the other cosfs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at (he time and -
in connection with or in enlorcing this obligation and frustee’'s and Altorney's lace designated in the . notice of safe or the fime (o which said sale may el
tees actually incurred. 3 . . : ge postponed as provided by law, The frustee may sell said property either ye
To appear in and delend any nction or proceeding purporting to ‘in one ‘parcel or 'in separate parcels and shall sell the parcel or parcels at

fo the highest bidder lor cash, payable at the time of sale. Trustee

the compensation o! tie trustee and 2 reasonable charge by frustee’s

attorney, (2) to the obligation secured by the trust deed, (3 to all persony f

It is mutually Agreed (’m". . aving” recorded liens subsequent 1o the inferest of the trusiee in the trust [SuS

8. In the cvent that any portion or an of said property shall be taken deed as their interests may appear in the order of their priority and (4) the :
under the right of eminent o, or dy . b ¥ shall have the surplus, il any, to (he Rrantor or (o his successor in interest entitled to such i
Tight, it it so elects, fo require that all or any porfion of the monirs payable surplus, e

28 compensation lor such takind, which are in excess of the amount required
{o pay all reasonable €Osts, expenses and altorney’s fees necessasily paid or
incurred by grantor in such proceedingds, shall be paid to benelicimy and
applied by it first upon any reasonable costy and expenses and attorney’s fees,
h in_ibhe trial and appellate courts, necessarily paid or incurred by hene.
ficiary in such proceedings, and the balance applied - upon the indebtedness
secured hereby; and granfor agrees, at its own erpense, 1o fake such actions
pensation, promptly upon brnelicinry's request, of the s
9. At any fime and from time to time upon writlen request of bene-
liciary, payment ol its lees and presentation ol this deed and the note for
endorsenient tin case of tull reconveyances, for cancellation), without allecting
the liability of any person lor the pPayment ol the indebtedness, frustee may
{a) consent to the making of any map or plat of nid‘plopekrly; (b) -join. in

trust or

. when recorded in the mortgnge records of the county or counties in
which the properfy is situated, shall be conclusive prool of Proper appointment

17. Trustee roCepts (R Yrost whenm this deed, duly erecuted and
ackpowledged is 2
obligated to notify any party hereto of pending sale under any -other desd of

shall be » Pacty unless such action or proceeding is broughe by trustee.

UCCP3ILOr frusfes,

made a pablc reooed >3 pcovided by lawe. Trustee s e 4

of acy acticn or proceeding in which Arantor, beneliciary or frustee

T ———

eunder ‘must be either an ‘altorey,” who i
usiness under the laws of Oregon or the United States, o title i e pany
ents or branches, the United Stoles or ony agency thereof, or an escrow agent licensed under ORS $96.505 10 695,585,

“an “aétive member of the Orégon Stale Bor, o bank,: frust . company
horized 1o insure title 10 real

bt nnagae




venants
fully seized. in fee simple of sai

REPYEER

and - that he

will warrant and forever defend tl‘ae_f,sén‘té'faééinst 3Ii personswhomsoever

The grantor warrants that the proceeds of fﬁe loan ‘répre:ehted by the above described nota and this trust deed are:

(a)* primarily {or grantor's personal, tamily or household purposes
{ granfor is a natural person) are for business or

(b) lor an organization, of (even i

. personal repr
secured hereby,

3' = h .
whether: or not named as a bene

This deed-applies to, inures to the benelit of and binds all parties bhye’ﬁ'sfo,;
tive <'and assigns. The terni-beneliciary shall mean the’ holder and owner,

ticiary herein. In ‘construing ‘this
: ol

(see Important Notice below),
commercial purposes.

devisees, administrators, execulors,
inpludﬁng pledges, of the contract
the masculine’

their heirs, legatees,

deed and whenever the context 50 requires,

gender inclya'cs the feminine and the neuter, and the

N WITNESS WHEREOF, said grantor has hereunto <ot his hand the day and

dey the plural.” =
year first above written.

* JMPORTANT NOTICE: Délate, by lining oul, whichever warranty' (a) or () Is ~

not applicable; if warranty o) is applicoble and

as such word ts-defined In the

 the beneficiary s @ croditor
Truth-in-lending Actiand. Regulation. Z, the
fmil by I‘Q : trad -

bensficiary MUST comply with the “Act and Regulation =
fiscl for this purpose use Stavani-Nass Form No. 1319,
tf complionce with the: Act

¢ ﬁﬁ signer of the aﬁeu so tupiv&llau,
use the form of admewledgement eppoiite.}

Cs’a \1'5\"0: Py S
STATE OF

County ol...;}z.c.n.i,\-&.i o i § IR

This instrument was acknowledded \-b.elpre ‘me-on
. .xyﬂs,by..f;.'f.,l\’ o

" Notary Public for GsmgEm

) ) ket Riels

(SEAL) : . :
: . My commission expires: é 45 PR

N yquivalent,
is not required, disregard this notl L .

~ County ng R Q“-‘-urwm\\l\

Thi;,insfruine"nt g&ps' ! ﬁpv;vledéed rb‘o;loro‘me on ...
N 19_,."{\, by e i RIS =R (o R NIVECS i S}

GFF EAC |
MARILYN-JARBGE e o}
NOTARY PUBLIC - CALIFORMNIA

VENTURA COUHTY

iaiey Pablic forOregon-
= : My comm, expires MAY CSEALD)

© My commission expires:

The undjeﬁigned is the legal owbe;y

trust deed have been tully paid and satisfied. You horeby are directed,

d holder of all indebtadness. secured By tho toregoing trust deed.

R REQUESY FOR FULL RECONVEYANCE
Yo be used only whon - obligatiens have baen poid.

, Trustes”

All sums secured by said
on “payment fo'you of any sums owing to you under the lerms of
bted ‘deed (which are

of i . secured by said trust delivered to you

" said trust deed or pursuant_to statute, {0

“herewith fogether with said irust dood ) and to reconvey.
‘estate. now held by youi ‘unider the same. Mail recon eyan

DATED: ...

De net lesa e desirey his

“TRUST DEED._

(FORM Ne:- 881}

l'lVINI-N'IO LAW PUD. CO.. PORTLAND. ORE.

Boor B Feammnibe
Lot veaar. ML

: ~ Beneliclary

; AFTER RECORDING RETURN To

doot € /ﬁmtmq#auy

Vet o 4917
I e S

[ - o
Trust Desd OR THE NOTE which it sacurst. Beth must be deliverad 1 the frustes tor ittt

I all evid
without warranty, to the parties dasignated by the ferms of said trust desd the

ats fo

o and docum

" Baneliciar

befare rek }

STATE OF OREGON, }
il ; ss
., . Courity of NFR R
[ certify that thé within instrument
record ot the . 1ithday
June. ... v 1992,
_o'clock recorded
in book/reel/volume No- JM92 -...on
13363 or as fee/file/instru-
ment/’microfilm/r_eception No. .32
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED'
.. FOR .
“ ReCORDER'S USE

“7"..;.’.Esr.al,‘>'.rx.,1’zi.ebn;..

NAME

.Co.uut.)z...cl.e.l:k.....
TITLE'

By@mwrywmmbeputy

9 $15. " 7




