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FORM No. 881 —Oregon Trust Deod Serias - TRUST DEED, .
NE i

g 02 ARUST DEED, made this ... rimerin day of ... April. . , 19.82 | between

Estate of Harrold Mi ler.Mallor ...,.ac.ting..b\y..and...i‘.hmugh\.iialey,‘Ma}loxzy.,mPersonal.,Reprem.

sentatives Finley Mallor .;.,.Gor.den..Ma]J.oxty.;.._and..C.Iav.is..ﬁa].lor.y

as Grantor, . 1.amath..C.Quntx..Iit].e..‘(:ompany ............................................... , as Trustee, and N
enders .,...MQ].Q.tQI’.E...&..K].E‘.in..a(ﬂn...undiM.id.ed..,one:haI.f..inI‘.er.‘eslt)...and,.L_.u,Q...‘De.v.elopmen‘t, ............

,...éln..O.Y.‘e.an..p.aY.‘.tné.rtShip....(.an...undi.vided.,.one.—.half...i.nteres.t)
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust,
A L County, Oregon, described as:

Beginning at the Northwest corner of Tract Fifteen

the duly recorded Plat thereof; thence East along t

(81) feet; thence South parallel with the west line

thirty-eight (538) feet; thence west parallel with t

with power of sale, the broperty

(15) of Junction Acres, according to
he North line of said Tract eighty-on
of said Tract five hundred

of beginning; SUBJECT TO: RESERVATIONS IN THAT CERTAIN Deed from C. C. Kelley, et al, to
Helena E. Ryan, dated January. 24, 1926, recorded October 18, 1929, in Book 89 at Fage
238, Deed Records of Klamath County, Oregon.

Lots 16 and 16a of Junction Acres

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate,

FOR THE PURPOSE OoF SECURING PERFORMAIVCE of each agreement of grantor herein contained and paymen; of ¢he
sum of .. _tWenty three thousand. .($23,000.00).

ereon according to the tferms of @ promissory
Payment of principal and interest hereof, if

I -Dollars, with interest th
note of even date herewith, payable to beneficiary or order and made by grantor, the final
not sooner paid, to be due and payable . ember 21 19 F&

The date of maturity of the debt secured by this ins-trument is the date, stated above, on which the tinal installmen: of said note
becornes due and payable. In the event the within erest therein is sold, agreed to be

{ described property, or any part thereof, or any int
sold, conveyed, assigned or alienated by t(ze grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therain, or

herein, shall become immediately due and payable.
To protect the security of this trust d
1

© protect, preserve and maintain said

and repair; not to remove or demolish any build;

not to commit or permit any waste ol said property.
2

eed, grantor agrees. L . - .
property in good condition ;zranrmg any easement or creating any restriction thereon; (‘c)' Jjoin in any
nd or improvement thereon; subordination or other adresment affecting this deed or the lien or charge
. thereol; (d) reconvey, without warranty, all or any: part of the property. The
. To complete or restore promptly and in good and workmanlike Brantee in any reconveyance may be described as the “rerson or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any ol the
0 comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this baragraph shall be not less than 35.
ictic i i iciary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may ar any

Uniform Commer- time without notice, cither in person, by agent or by a receiver te be ap-
filing same in the nainted by a court, and without regard to the adequacy of any security for
lien scarches made  the indebtedness hereby Secured, enter upon and take possession of said prop-
by iiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the Tents,
beneficiary. Issues and prolits, including those past due and unpaid, and apply th: same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such cther hazards as the beneficiary may from time to time require, in ficiary may determine,
an amount not less {tan § . . el L wrilten in 11. The entering Lpon and taking possession of said property, the
companies acceptable fo the b eliciary, with loss payable to the latter; all collection of such rents, issues and protits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or €ompensation or awards for any faking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to pioperty, and the application or release thereof as aforesaid, shall nat cure or
deliver said - policiss to the beneticiary at least lLilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed 'on saig buildings, pursuant to such notice.
the bencticiary may  Procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
Collected under any fire or other insurance policy may be applied by benefi- hereby or in'his performance of any agieement hereunder, time being of the
ciary upon any indebtedness secured hereby’ and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at opticn of y the entire ar inf so coliected, or declate all sums secured hereby immediately due and payable. In such an
any part rhereql, may be released to grantor. Such application or release shall cvent the beneliciary at Ais efcotion may proceed fo foreelose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortgage or direct the trustee fo foreclose this trust deed by
a%*d:?”‘ pprsuant to such notice. . . advertisement and sale, or may direct the trustec to pursue any other rigkt or

5. To keep said premises Irec from construction liens and to pay all remedy, either at law or in equity, which the beneliciary tuy have. In the event
laxes, Assessments and other chardes that oy be levied or assessed upon o the beneficiary elects to loreclose by advertisement und sale, the beneficiury or
against said property before any part of such taxes, assessments and other the trustee shall execufe and cause to be recorded his written notice of default
deliver receipts therelor and his election to sell the said described real property to satisfy the oblijation
! ! A payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by

proper public olfice or ollices, as well as the cost of all

e

. O i > ! ; i ir i law and proceed to loreclose this trust deed
« by direct payment or by.qmwdmg bene{:cmry‘wnh funds with which fo 3:";;2 f_‘f;;;o:r ‘;:,;c;m;‘}iuo;gs%o—.?35 to 85.795.
’ make such payment, pencliciary may, at its option, make payment thereot, 13. After the frustee has commenced lforeclosure by advertisement and
v and the amount so_paid, with interest at the rate set forth in the note secured sale, and at any time prior to § days belore the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and -7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
- trust deed, shall be added to and become a part of the debt secured by this the ’delault or defaults. If the default consists of a lailure to pay, when due,
- trust deed, without waiver of any rights arising from breach of any of the H
.

« f4 " sums secured by the frust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due a¢ the time of the cure other than such portion as would
ety hereinbelore described, as’ well as the grantor, shall be bound to the not then be due had no defuult occurred. Any other default that is capable of
Same extent that they are bound lor fhe payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- abligation or trust deed. In any case, in addition fo curing the default or
Sur jpotice, and the nonpayment thercol shall, at the option of the beneticiary, delaults, the person clfecting the cure shail hay to the beneficiary ail costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . fodether with trustee’s and atlorney’s fees not excecding the amounts provided

- Te pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses af the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and |
{ in connection with or in enforcing this obligation and place designated in the notice of sale or the time to which said sale may |
tees actually incurred. ¢

. . . . e postponed as provided by law, The trustee may sell said property either
. To appear in and defend any action or proceeding purporting fo in one ‘parcel or 'in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or:trustee; and n-any . suitl, .

T be, ¢ ; auction 1o -the-highest bidder. for cash, payable at t.
action or proceeding in which the beneliciary or ‘trustee may appear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or jm.
cluding evidence of title and the beneticiary’s or trustee's attorney’s lees; the  pried The recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be

s of the truthtuiness thercol. Any person, excluding the trustee, but including
from any judgment or the grantor and be

he time of sale. Trustee

neficiary, may purchase at the sale,
decree of the trial court, grantor turther agrees to ,pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall »djudge r ble as the b ¥'s or trustee’s attor- shall apply the proceeds of sale fo payiment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the-gcompcnsalr'gn of the trustee and a rvamrbable charde by trusree's
: . attorney. (2) to the o ligation secured by the trust eed, (3) to all persons
1t is mutually agreed that.. i aving recorded liens subsequent 16 the interest of the trasiee in the frust
8. In the event that any portion or all of said property shall be taken deed as their interests may Jepear in the order of their priority and (4) tke
under the right of i de in or d ion, beneliciary shall have the H

d surpius, i any, 1o the érantor or to his »
monies payable surplus,

amount required
ecessarily  paid or

right, it it so elects, to require that all or any portion of the
as compensation for such taking, which are in cxcess of the
to pay all reasonable costs, expenses and altorney’s fees n
incurred by grantor in such proceedings, shall be paid ¢

uCCessor in interest entitled to’ such

16, B¢ne!i¢iary may {ro;
SOrs o any trustes mma_!

fime o time appoint a IUCCEINOr OF strOCes-
WOI0

wXLessor frustee appointed here-

o beneliciary and under. Upon such appo AmE without conveyance fo the successor

i 2pplied by it Lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be wested with arl title, powers and duties conferred
{ botk in the trial and pell. courts, ily paid or incurred by bene- upan any trustee herein named or appointed hereunder. Each such appointment
{ liciary in such pr dings, and the bal. lied upon the indebted and substitution shall be made by written instrument executed by heneficiary,
H secured hereby; and grantor adrees, at its own expense, to take such actions which, when recorded in the martdage records of the county or countics in
i and execute such instruments as_shall be necessary in obtaining such com- which the properts is situated, shall be conclusive proot of proper appointment

pensation, promiptly upon brncll'ciar.y's reqQuest,

of the successor trustee,

. At any time and from ftime to fime upon written request of bene- . Trustee accepts this fruse when this deed, duly excecuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by Iaw! Trustee is nor
endorsement (in case of full reconveyances, for cancella

tion), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which Arantor, heneliciary or trustee

(a} consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Acr provides that the trustes hereunder must be either an a!fomei’, who is an active member of the Oregon State Bar, o bank, tust cempany
or savings-and loan association outhorized 10" do- business under ‘the laws ‘of Oregon “or - the United States, a title insurance company authorized 1o insure title 1o real
propesty of this statre, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695,505 1o 698.583.
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The grantor covenénfs«éﬁd agrees to éhd fwifh"f the ber?zeficiat}" and those élai}ning under him, that he is law-
fully seized in fee simple of said described.real -property.and-_has-a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

*** Paragraph 5 is herein modified so as to provide that real property
taxes need not be paid in full, but must be paid by Grantors in an
amount sufficient to prevent the taxes and/or liens from being in

default status and the ‘balance accelerated by the County of Klamath,
thereby jeopardizing the beneficiary's interest.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
Ca) MG S KX xx_xxa}amx»x:xom_xxomnx«mmmxmwxsexKeexXmerxmmstX
(b) lor an organization, or (even if grantor is a natural person) are for business or commercia purposes.

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
whether or not named as a beneficiary herein. In construing this

" o deed and whenever the confext so requires, the masculine
the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

This deed applies to,
personal representatives,
secured hereby,
gender includes

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} Is

not applicable; if ranty (a) is applicable and the beneficiary is a croditor
as such word is defined in the Truth-in-Lending At and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king requirad
disclosures; for this purpose use Stevens-Ness Form: Neo. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

e ”.Tl:;’u‘ ey,
WeiZlly, ™. STATE OF OREGON, County of ... TaoK SO

RS

N
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4
o

This instrument was acknowledged before me on

............ APEL BB, 1992,
CloviS. E. Malloru—

This instrument was acknowlé&ged before me on

.l":
§

o

<

15

.
.
Ceronust

‘\‘ul!\linn,
av P

et & Hagduk i .

Notary Publi/o}or Oregon
My commission expires 7-19-93

REQUEST FOR FULL RECONVEYANCE
Yo be uied only when obligations have bsen poid.

TO: ... ... creeeeny TrUSEEE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sumns secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing. to you under the terms of
said trust deed or pursuant to slatuie, to cancel all evidences of ihdel?ledness:sequred by said trust deed (which are delivered. to you
herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail ,recoriveya‘nqe and .documents_ to..........

DATED: .. .. ol el

Beneficiary

De not lose or destroy this Trust Desd OR THE NOTE ‘which it secures. Both must be delivered to the trustes for

befors yanco wilt be made.

TRUST DEED

ATE OF OREGON,
[FORM No. 881) . o S : ' unty of ‘

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. N N s b ‘ . ertify that the With"n instmment

Estate of Harrold MiTler MaTTorys o

Finley-Mallory;..Gorden.Mallory;-{| ‘

Clovis Mallory C

SS.

SPACE RESERVED
_FOR
RECORDER'S USE

% interest) -Benelicfar;f:; , e e e Count :V;;Zisesd .my han
: “AFTER RECORDING RETURN TO:. " : i:|l. EEGRRR B . ;

Klamath County .Title.Company . ©.- :

422 Main Street '

KlamathiFal1s,*0R 97601




FORM NO. 23 -— ACKNOWLEDGMENT

STATE OF OREGON, STEVENS-NESS LAV PUB. CO.. PORTLAND, ORE.
8§S.
County of..... Klamath
BE IT REMEMBERED, That on this.. 209 day of...9UN&. ... ., 15892,

before me, the undersidned, a Notary Public in and for said County and State, perqonally appeared the within

named ... . GORDEN MALLORY ..ot .

known to me to be the identical individual...... described in and who executed the within instrument and
acknowledged to me that ................ executed the same freely and voluntarily.

IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed
my offzc }aI sea/ (lze day\and ygar last above written.

7 /// I
........ LA / OW%W/\
/ ’ Notaty Publxc for Oregon. -

My( Commission expires.... L€/ ZO/Q .................................

FORM NO. 23 —~ ACKNOWLEDGMENT

STATE OF OREGON’ STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

Ss.
County of.... Klamath. ... ...
BE IT REMEMBERED, That on this.......3.... _day of __._.Jdune.. ey 1992,

before me, the undersigned, a Notary Public in and for saxd County and State, personally appeared the within
named __...Finley.Mallory et eeeeeemaaesneeeenseenranaaas .

known to me to be the identical individual. ..... described in and who executed the within instrument and
acknowledged to me that. . ! he ... executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

;}-5}' Commissica Expires

my officigl seal the day and year last above written.

P

VIVIENNE 1 HUSTEAD (LIC LA Y’/ . /LM?.-QOGC

_OREGCN - c ’ .. . Notary PubIzc for Oregon
NOTARY PUBLIC-O My Commission expires..... S il fe D B

STATE OF OREGON: COUNTY OF KLAMATH: ss.

FEE $20.00

Filed for record at-request of Brandsness & Brandsness the 17+h
June AD,19_92 at 2:45 oclock __P M., and duly recorded in Vol. ___M92 |
of Mortgages on Page 13370 .

Evelyn Biehn . County Clerk
By XD oA cadt e k?% cet el stg,




