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THIS DEED OF TRUST (“Secunty |nstrument“) is made on EH dd%-! It er .
19: '?E‘ . The grantor is’ CHRIQTDF'HER B JONES, ANE f"LENDA JD, ES, (-\S TENRNTo EBY THE E*\ITIRET‘{
) ("Borrower ). The trusteeis "~ o BT

MOUNTAIN TITLE COMPANY oS . KiametA Cowag— . .. ... . ("Trustee"). The beneficiary is
Pacific First Bank, which is organized and existing under the laws oTJmted Sta*e., of AmenCa, and whose addressis C/S 2266,
Tacoma, Washington 98401 ("Lender"). Borrower owes Lender the pnncrpal sumof - THENTY=5IX THOUSAND - OME

HUNDREL* THIRTY THREE ANI;74/100 - - Dollars
US. 8 26,133.74 ) ‘Thisdebtis evrdenced by Borrowersnote dated the same date as thls Security Instrument ("Note"),
which provides for monthly payments, with the full’debt; if not paid earlier; due’and payable on: +-0&/153/2002 Lt
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificaticns of the Note; (b) the payment of-all other sums, with interest; ; advanced under paragraph 7 to protect
the security of this Secunty lnstrument ‘and (c) the: performance of Borrowers covenants and agreements under this Security
- Instrumentand, the Note. For this purpose Borrower irrev cably grants and co J ys to Trustee in trust, with power of sale, the
- following described property Iocated in. LQMQTH', R R o County Oregon

- PROFERTY LDCQTE[' AT' "01""{LANANI' :DF(I\(E

DEBPRIBED S LDT 4 IN BLOCK- 4 . OF‘ TRAF‘T NO 110085 LANAND

HILLS, ACC DF\I'ING 'TB THE. DFFIT"I'A | FLA]T ‘THEREDF BN FILE TN
,F[.THE DFFIL,E DF T" ._.DUNTY l"LERh :{ .;L;QMATH,.,DUNTY, DREHDN ,

whrch hasthe address of 5019 LANANDA DRIVE VLAMATH FALL': o i
. [City]
Oregon - '77" oL .. (“Property Address“)
[Zip Code}
TOGETHER WITH all the rmprovements now or hereafter erected on the property; and. all easements; appurtenances,
and fixtures now or hereatfter a'part of‘the’ property “All replacementsiand ‘additions’ shall also be covered by this Secunty
Instrument. All of the’ foregomg is referred to rn thrs Secunty lnstrument as the "Property i

-BORROWER COVENANTS that Borrower is Iawfully selsed of the estate hereby conveyed and has the nght togrant and
convey the Property and that the Property:is:unencumbered, except for:encumbrances: of record:. Borrower warrants and will
defend generally the title to the Property agalnst all clarms and demands subject to any encumbrances of record. -

: THIS SECURITY INSTRUMENT combines unrtorm covenants for natlonal se and non- umform covenants with hmrted
variations by jurisdiction to constitute a uniform security instrument, covermg real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencéd by the Note and any prépayment and late charges due under the Note. =~ |

2. Funds for Taxes and Insurance. Subject to applicable law.or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note i Is paid infull, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premlums These items are called "Escrow ftems.” Lender
may, atany time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to: excéed the lesseramount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estlmates o expendrtures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institufion whose deposrts are msured by a federal age-\cy instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law_permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides; otherwise. Unless an agreement ismadeor applrcable
law requires interest to be paid, Lender shall not be required to pay Borrower any interestor earnings onthe Funds. Borrower and
Lender may agree in writing, however, that intérest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit fo the Funds was
made. The Funds are pledged as additional. secunty for all sums, secured by this Security, Instrument.

Ifthe Funds held by Lender exceed amounts permltted to be held by’ applicable law, Lender shall account to Borrowe,
for the excess Funds in accordance wnth the requrrements of app ‘able law. If the amountof the Funds held by Lender atany time
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s Nt 1o pay. the Escrow Item hen du ender may fy Borrowsr in writin ,'and, in such case Borrower shall
- _pay to Lender the amount necessa 1o'make u y- Borrower shall make up the deficiency ssgaggngg‘than twelve
ety payments; &t Lender's scigidiscretion, . T T e R Faass

T Uponpaymentinfull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Furds
held by Lender: If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. ' :

Unless applicable law prd?idésfqtherwise;al[ Payments received by Lender under
to.any prepayment charges due.under.the Note; second, to amounts payable under
inci ; any | es due under the Note.

S, dsSessiments) charges, fines and impositions atiributable to the
ent, and leasehold payments or ground rents, if any. Borrower shal}
Itnot paid in thatmanner, B rrower:shall pay them on time directly
el notices of dihotints to be paid under this paragraph.

If Borrower makes these paym sh to Lender fquigtg,evidencing the payments., .
Borrower shall prompt| D OVe " ity Instrument unless Borrower: (a) agrees
aym ' (b) contests in' good faith the lien
nion operate to prevent the
r subordinating the fien t6 this

ine mounts and for the periods
chosen by Borrower subject to'Lender's approval
i y atLender's option,

ea.stahdard'morigage clause. Lender

mptly give to Lender all receipts of paid

einsufancé Earrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lehder.and Boffower otherwise agres in.Writiﬁg',‘iﬁ’s'Uréﬁbé'préééedé?s"hé“ b& applied t6 réstoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would belléssenéd; the insurance prose
secured by this Security Instrument, whether or not then due, with
or does not answer within 30 days a notice from
collect the insurance proceeds. Lender
Security Instrument, whether

Unless Lender and Bor;rgyvg‘r otherwise agree in writing, any; application 9f proceeds, to principal shall not extend or
Postpone the due date 6 the monthly payments referred to in paragraphs 1 and 2 or change ihé amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any inSurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent: of the-sums Secured by thisSecurity Instrument
immediately prior to the acquisition.

- Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. - Borrower shall occupy; establish; and-use the Property as, Borr,ower'svprincipal residence within sixty days after
the execution of this Security Instrument and:shall continue.to occupy the Property as:Borrower's princi
Oneyear afterthe date of occupancy, unless Lender otherwise agrees inwriting, which consentshall notbe unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Preperty to deteriorate; or. commit waste onthe Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal; is begun that in:Lender's good faith judgment could resuit in-forfeiture of the Property or
otherwise materially impair the lien created by:this Secisrity Instrument orfLe‘nder's‘security.r interest. Borrower may cure such a
default and reinstate, as provided in i i ismi
Lender's good faith-deter,
the lien created b
loan

not merge Unless Lender agrees to the merge

- 7. 'Protection of Lender's Rights in 1he Property. " If Borrower ails 1o perform the covenants and agreements

containedin this Security Instrument; or there isafegal proceeding that may significaritly affect Lender's rights ir: the Property (such
as a proceedin Y. probate, for condemnatioi i

Ure or to enforce laws fegulations), then Lender may doand

: enteringonthePropertyt hough Lender er this paragraph 7, L
ddegqqthaVetod_osd. S R ST R T o R

>come additional debt of Borrower secured by this

1o 10 other terms of payment, these amounts shall bear interest from the

payable, with interest, upon notice from Lenderto Borrower requesting payment,

8. Mokrtgageklnsur_a,n‘ce. M Lender required mortgage insurance as a condition of making the loan secured by this

y Instrument, Borrower shall pay the prémiums required to'maintaln the ‘mortgage insurance in effect. If, for any reason,

the mortgage insurance coverage required by Lender lapses orceases to be in effect, Borrower shatl pay the premiums required
toobtain coverage substantially equivalent tot ‘

€ insurance cover; amount and for the period
Abeco_‘mes‘a\'@ilabl.e and i's_'pbtain‘edl. Borrower shall pay
rovide a Ioss reserve, until the requirement for mortgage
arrower and Lender or applicable favy. L
ries Upon‘and inspections of the Property. {énder shall
nable cause for the inspection.

PRSI
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M ‘ il ' ¥ dam nsequential;inconnectionwithany =~
condemnation'dbrother ‘ ¥ for nce inlieu ofidondemnation; are hereby as gned and shall -
bepaid té'Lende o / i Sl £z Retis) s
Inthe event of a total taking of the Property, the proceeds shallbeappiied o the su ecured by this Security Instrument,
whether br?notﬁthen‘fdue,iwith‘any éxcess paid to‘Borrower./Inthé Bventiof a partial taking of thé-Property in-which the fair market
value of the-Property.immediately before:the'taking is equal té or greater.than'the-amount of the sums secured by this Security
Instnmient:immediately%befpreithe:takirig,. nless Borrawer-and: Lerider otherwise agree-in writing, the"sums 'sectired by: this
Security Instrumiént shall be: reduced by'the ‘amounit ofthe proceeds miultiplied bythe following fraction: (a) the total amount of
the sums secured immediately before thetaking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. Inthe event of a partial taking of the Property in whichthe fair market value of the Property
immediately before'the taking is less than:the amount of the sums secured imme: ’ ; unless Borrower and
Lender otherwise'agree in writing'or unless applicable law otherwise provides
by this Security:Instrument whether orriot the ‘sums’are’thien due.- <+ s
! * It the Property is abandonéd by Borrow
‘settle a claim fordamages;
ol ly the proceedsatits-option, either toifestoration
by this Security Instrument, whether or.not then due.s < : 5 oo - IR R N o o s
: Unless:Lender and Borrower: othierwise agree in writing,“any application of -proceeds to principal shall not extend or
postpone the due date of the monthly: payments referred to'in"paragraphs 1-and 2or change the amount of such payments.
T R ed;:Forbearance ‘By.Lender

of the sums secured by this Security Instrument by reason of any.demand made byt

ininterest.' Any forbearance by Lender in exercising ary right'orrremedy shall niot be a waiver of or preclude the exercise of any
rightor remedy.-" < et il 2 T ey oy e T ‘ RaE

o 12..-Successors and Assigns Bound; Joint and Several Liability; Co-signers. - The covenants and agreements of
this*Security Instrument shall bind and-benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower‘s~covenants and agreements shall:be joint-and several::Any. Borrower who co-signs: this Security
instrument but.does not executs the Notef'(a)fis:co-signing.thisiSecurity.'Instrument only to:mortgage, grant and convey that
Borrower's interest in'the Property underithe’termS‘of‘.this'Sedurity-InstrUmeht; (b)is'not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenderand:any other Borrower may agreeto extend, modify, forbear or

make any accommodations with regard to the:terms i this Security Instrumerit or the Note without that Borfower's consent.
'~ "13. 'Loan Charges. -If:the‘loan secured by ‘this fSeCUrity»-:lnstrngnt.‘ :

d reduces principal, the reduction will'be treated as'a partial prepayment without any prepayment charge

under the Note. BT Pli e L iy B e Co el

- Notices. - ‘Any notice to Borrower provided forin this Security Instrument shall be given by delivering it or by mailing

i i s notice:shall be directed to the Property Address

Yy notice to Lender shall be given by first class mail fo Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for'in this Security

Instrument shall be deemed to have been:given to Borrower or. Lender when given ds provided in this paragraph. -

15, Governing Law; Severability:: This‘.Security:lnstr’umentshall’be~governed’by federal law and the law of the

jurisdiction in whichithe Property is n : isionorc ofthis:Security Instrument or the Note conflicts
with applicable law, such conflict s isi i i i i

perty or a'Beneficial Interest iti Borrower. - If ali or any part of the Property orany interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written ‘consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. e L T
If Lender exercises this option, Lender shali give Borrower notice of accelerafion. The notice shall provide a period of not
n 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower's Right to Reinstate.: - If-Borrower megts. certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time'prior to the earlier of: (a) 5days (or such other period as applicable
law may specify for reinstatement) beforesale of the Property pursuant to'any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those'conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security.Instrument and:the-Note;as.if.no acceleration had occurred; (b) cures any default of any

other covenants or agreements; (c).pays all.expenses incurted in‘enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fee$§; and (d) takes-stich é¢tion'as'Lender:may're'asonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
confintie Urichangee Zlipe nstatément by Borrower, this Security Instrument and the obligations secured hereby shall remain
fatty effecrt]i\'/é'aé ifno-acceleration hid gccurréd=However; thisright to réinstate shall not apply in the case of acceleration under
paragraph 177 7 -5 )

..o 19., "Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or:‘more-times without prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

ormore changes of the Loan Servicer unrelated to a sale

information required by applicable law. o
20. Hazardous Substances.  Borrower shall not cause or

Z

uses and to maintenance.of.the Prébéfty;

S MR
-~y ?Jf\}”"
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. : S : : o2 003615-2 >
eimr shall promptly give Lender writt claim, deman! jsuit or other action by any
govemmental,or regulatory;agency"or,priyate party:involving the:R! wiHazardousiSubsian orEnvironmental Law
of which Borrower has actual knowledge. If-Borrower learns,onis ernmental or ;[e’gmat‘oryvauthocity;.a thatany
removal or other remediation of an ' ' i L Borrower shall promptly:take all
necessary remedial actions.in accord jth:Envire Law: fasion eyt A -
.As usedinthis paragraph 20, *Hazardous Substancestarethose substancesdefined as toxic or hazardous substances
by Environmental Law and the following substances::gasoline, kerosene; other.flammable: or toxic petroleum products,-toxic
pesticides and herbicides, volatile solvents, materials containing asbestos:or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws-and laws of the jurisdiction where the Property is located thatrelate
to health, safety or environmental protection. o it R S T L (RO E . I

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and-agree as-follows: R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior.10 acceleration following Borrower's
breach of any covenantor agreementin this Security Instrument {(butnotpriorto acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which iiie deiault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring @ court action to assert the non-existence of a defauit or any other
defense of Borrower to acceleration and sale. if the default is not cured on or before: the daie speciﬁed in the notice,
Lender atits optionmay requireimmediate paymentin full of all sums secured by this Security instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided.in this paragraph 21, including, but not limited to,

of title evidence.: e . ‘

sale, Lender shall execute or cause Trustec to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale
in the manner prescribed by applicablelawto Borrower and to other persons prescribed by applicable law. Afterthe time
required by applicable faw, Trustee, without demand on g erty at pubiic auction {o the highest
bidder at the time and der the terms designate i i parcels and inany order
Trustee determines. ale of all orany roperty by public announcement at the time
and piace of any previously _Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the Trustee's deed conveying the Property without any covenant orwarranty,
expresse ied. i deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the procee i ollowing order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys'fees; (b) to'all sums secured by this Security instrument; and (c) any
excess to the person or persons legally entitled toit. . oL o ;

. f all sums secured by this Security instrument, Lender shall request Trustee to
reconvey the Property an is - ity Instrument and all notes evidencing debt secured by this Security
Instrument io Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs. i R

23. Substitute Trustee. Lender may fromtime totime remove Trusteeand appoint a successor trustee toany Trustee
appointed hereunder. Without conveyance of the Property; the successor irustee shall succeed o all the title, power and duties
conferred upon Trustee herein and by applicable law. <~ o2t T S PR . -

24. Attorneys'Fees. _As used inthis Security Instrumentandin the Note, sattorneys' fees" shall include any attorneys'
fees awarded by an appellate court. - i o ot R e T e :

25. Riders to this Security Instrument.... If.one or.more-riders are. executed by Borrower and recorded together with

this' Security Instrument, the-covenants and -agreements: of: each such rider shall be-incorporated into and shall amend and
supplement the covenants and agreements ofthis Security. Instrument asif the rider(s).were a-part of this Security instrument.
[Checkapplicablebox(es)]~ B T EE S B ERITR S PN S e R Vet L
- [3'Adjustable Rate Rider - & 713 ‘Condom nium Rider
- @ Graduated Payment Rider =< -
-0 Bal}lOgn’Ridgér_, ‘ L DHatelmprovementRIder SO {1 second Home Rider .
[ Other(s) [specify] e e ¥ e e g o -
BY SIGNING BELOW, Borrower accepts and agrees to the terms and qovenants contained in this Security Instrument

o 01 1-4 Family Rider -
;- [erIannéd U>nbit'bévelo’pme‘ht:ﬁider ;<‘D;B‘Viweekiy Paymént Rider

and in any rider(s} executed by Borrower, and rédofded,with it e

Witnesses: A S AR / ,

it e (Seal)

-

‘- PO =i ,..“ O _" ]
S ,Slburi - um 0 54"""7/""-5034
e\

¥y

e =, Cenct =
s L .

— Borrower

| ‘ :—‘ AN — (Seal)
T RN s REEN .2 — Borrower
. Socin Security Numbe : VJGTE'Q""""MA’ = : ,

ey pmeia e S e S GIALSEAL ;

S S . INDIVIDUAL ACKNOWLEDGEMENT . -“gtg % - EuZABETH JOHNSTON . /
~RY PUBIIC-OREG

STATE OF ‘ L o ] e e O Ncogﬁﬁzsstouno.;icus é

' i L e e SO couMISSION EXPIRES OCT 24 13385

COQUNTY OF WWé

} B I B A s S s L s tobmeknowntobeﬂie
individual, orindividuals describedinandwho executed the withinand foregoing instrument, and acknowledged that he (she, they)
signedthe same as his (hers, their) free and voluntary-act and deed. for the use-and purposestherein mentioned. :

Onthis day personally appeared befbfe‘r:ne e

; 3
Given under my hand and official seal this:2 q O/ dayof - NG

My Commission Expires IO . ZL( CL)’-

3041 990
IL-00520R (3091
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STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Mountain Title Co. the 17th day
of June A.D., 19 92 at __3:05 oclock __P M., and duly recorded in Vol. M92 .,
of Mortgages on Page _ 13387 .

~Evelyn Biehn =, County Clerk
FEE $25,00 By SR oiilinne fViihls o olins

Return: MTC




