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ey 19.?./...., between

as ﬁrantor,
‘C i€ _JEreicE

e s - .,
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
7 _County, Oregon, described 8s:

ARCE2- (/I anc/(_ J: /6%/?77/ /7;25/ /g,ec—77'é—?777‘-f2”7; /%/7 &<, U7 /
,(c//mﬁ?f Conr77, W,&"ZM/

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR E PURPOSE OF SECURING P RFORMANCE of each agreement of grantor herein contained and payment of the
e

sum of //7‘7%//77‘//) K4 A/l ¥ e e

CZ %ﬂﬁ&—ﬂd L ... ..Dollars, with interest thereon according to the terms of a promissory
note ol even date herewith, payable to bene!iciaryj order and made by grantor, the final payment of principal and interest hereof, il
i

not sooner paid, {0 be due and payable L NJITWWA LT /f— oo .

The date of maturity of the debt secured by this instruméent is the date, stated abbove, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed., assigned or alienated by the granfor without first having obtained the written consent or approval ol the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 3 3 . L.
1. To protect, preserve and maintain <aid property in good condition Rranting any casement or creating any _restriction thereon; (c) join in any
and repair; not to femove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance Imnay be escribed  as the “‘person or persons
manner any building or improvement which may be eonstructed. damaged o legally cnn.lled thereto,” and the tecitals therein of any maiters or facts shall
oy ed theseon, anid pav when due all costs incurred therelor. be conchusive peonl o the Frthiolmess thereol. Trustee's lees for any of the
3. To comply with all Iaws, ordinances, regulations, covenants, condi- services mientioned in this paragraph chall be not less than §5.
¢ions and restrictions allecting said property; il the benelicinty sa requests, to 3 10. Upon any delauit by grantor hereunder, beneliciary may at any
join in erecuting such i ing statements pursuant (o the Unilorm Commer- tinne without notice, either in person, by agent of by a receiver (o be ap-
cial Code as the heneliciary 1may require and {o pay for filing same in the pointed by 2 court, and without ragard fo the adequacy of any security
proper public oftice or ollices. as well as the cost of all lien searches made the indebtedness hereby se(sur{‘cl. enter upan and take passession ol said prop-
by {lilind olficers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue o7 otherwise enllect the ients,
beneliciary. jxsues and prolits, including those past due and unpaid, and apply the same,
4 To provide and continuously maintain insurance on the buildingds less costs and cxpenses ol oprration and collrction, inclurding reasonable attor-
now or herealter erected on the «nid premises agninst loss or damage by flire ney's fees upon any indebtedness secured hereby. and in such arder as bene-
and such other harards as the beneliciary may from time to time require, in ficiary mwy determine. .
an amount not less than § . , wriften in 11. The entering upon and taking potsession o said property, the
campantes acceptable (o the beneliciary. with loss payable to the lattee; all collection of such rents, issues and profits, or the procreds of lire and ather
policies of insurancs shal’ be delivered to the beneliciary ns soon as insured: insurance policies or enmpensation of awards for any taking or damage of the
il the Arantor shall lail .or any reason fo procure any such insurance and_to property. and th~ application or reiease thercol as aloresaid. shall not cure or
deliver said policies 10 the beneliciary at least lifteen days prior to the expira- waive any delault or natice of delault hereunder or invalidate any act done
tion of any i insurance now oOr herealter placed on snir] buildings. pursuant (o <uch notice.
the beneliciary may Drocuss the same at grantor's expense.. amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire o other insurance policy mi¥ d et hereby or in his performance ol any agreement hereunder, time beind of the
ciary upon any indehtedness secured hereby and in such arider as ¥ < ith teipect o such payment a the beneficiary may

may determine. of at option ol bene " wecured hereby smediately

any part thereof, nway be released to grantor. Such applica se s event the beneliciary at his election may

not cure or waive any delault or notice of delault hereund in equity as a nortgage or dir ¥

act done pursuant {0 such notice. . . ndvertisement and sale, or may

3. To keep <nid premises free from canstrucfion liens and o pay alt remedy. either at law or in equity, ave.

taxes, assessments and other chardes that may be levied or assessed upon o the beneliciary elects 1o toreclose by advertisement amd sale, the beneficiary or

against said properly belore noy part ol such taxes, assessments and other  (he trustee shall execute and cause (o be recorded his written notice of delault

charges become past dur or delinquent and promptly deliver receipts therelor and his election to sell the said described real propesty 10 satisly aatH

to benelicinry: should the grantor Inil to mnke payment ol any (ares, aiees secured hereby whereupon the trustee shall fix the time and place of sale. give

ments, insurance preciuiis. liens or other charges payable by drantor. _either  potice thereol as then required by law and proceed to foreclose this trust deed

by direct payment or by _prov:d:ng bent{:cmry _u-'lh Junds with which to in the manner provided in ORS 86.735 to 86.795.

make such payment. Beneficiary may, at its option, make payment thereol, 13. Alter the trustee has commenced lareclosure by advertisement and

ol the amaunt so_paid. with intered e e vate sef forth in the note secured™ sale, and af any e pror to 5 days belore the dale fhe trustee conducts the

hereby. together with the obligations described in paradraphs 6 and 7 of this e the granter or nny © < ivileged by ORS 86.753, may cure

st dved. shall be added {0 o became a _part ol the debt cecured by this  (he delault or delaults. et Y ifure to pay, when due.

trust deed. without waiver af any rights ari<ing ltom breach of anv of the worms secured by the frus . cured by payindk the

covenants_hereal and for such payments, with intrrest as aloresaid, the prop- entire amount du H 1 portion as woul
rcinbelore dvscribrd, ns well a3 b antor, <hall be beund (o the  naf then be e had no delault o i e fefault that is capable ol

same cxtent that they are bound lor the payment ol the obligation herein  peing cured may be cured by tendering the per ired under the

reribed. and all such payments |l be inmedintely due and payable s e e trust deed. In any case. in addition e he default or

ant notice, and the nonpaviment thereof shall, at the optinn of the benrficinry. the person ellecting the cure <hall pa

render all sums secured by this trust deed immiediately due and payable and fmd expenses actually incurred in enforcind (he obl

constitute a breach ol this trust deed t . . . together with trusfee’s and attorney’s fees rot exceeding

6. To pay all costs. tees and expenses of this trust includind the cost by law.
of title search as well as thr other costs and expenses of the trustee incurred 14. Otherwise, the wile shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustees and attorney's place designated in the notice ol sale or the fime to which said sale may
fees actually incurred. . ) ) be postponed as provided by law. The teustee may sell «aid property either

7. To appear in and delend any action or proceeding purporting 1o in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights of powers of beneliciary of irustee; and in any suil,  auction (o the highest bidder for cash, payable at the time of sale. Trusfee
action or proceedind n which the beneliciary or {rustce may appear, including shall deliver 1o the purchaser its deed in form as required by law conveying
any suit for the loreclosure X ed, (o pay all casts and expenses, - o i ¢ any covenant of warranty, express of im-
cluding evidence of title and the beneliciary's or (rustee s _attorney’s lees; the plied. T itals ¥ (ters of fact shall he conclusive prool
amount of attorney’s lres mentioned in this pnm;zmph 7 in all cases shall be of the truthl - excluding the trustee, bul including
lived by the trial court and in the event of an appeal from any judgment or the grantor and be . . ¢ the sale.
decree ol the trial court, geantor hirther agrees 1o pay «uch sum as the ap- 15. When {rustee sells pursuant 10 the powers prorided herein, trusfee
pellate cour! <hall adjudde reasonable as the beneliciary’s or feustee’s artos- shall apply the proceeds of wle 7 pny of (1) the expenses ol sale, in-
ney-s dees on such nppeal. cluding the compensation of rhe < e pmz £ cemscmabie charge by frustee’s

;. . . attorney, (23 fo the obligatucn sevured ¢ deed, (3} to all persons

It is mutually agreed that: . MUY, orided liens subsequent 1o the interes: % Ghe trusiee in ehe trust

8. In the event that any portion or all ol said praperty shall be (nken  deed a3 theie inferests may appear in the order of their priority and (4) the
under the right ol eminent domain nr condemnation. beneliciary shall have the surplus, il any, te the frantor or fo his awiccessor in inferest entitled to such
right, il it so_elects. o require that all or any portion of the monies payable surplus.
ns compensation lor such taking, which are i ired 16. Beneliciney may fram fimte fo time appoint a successor or wuccess
to pay all remsonable costs. enses and atforney’s fees necost i wrs o amy toustee pamed herein or to Ay stccessor (rustee rppainted here:
incurred by Arantor in suc inds. shall be paid 1o beneliciary under. Upon such appointment, conveyance fo the AeCPLsor
applied by it lirst upon any reasona nd attorney’s lees, truster, the latter shall . i powers and duties conlersed
both in the trial and appellate courts, i i ed by bene- upon any trustee herein name inted for. Each wch appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be mnde by written jnatrument emcustad By benelicinry.
secured hereby: and drantor ngrees, at its own expense, lo take such actions which, when tecorded in the morigads rernrids of the county of counties in
and etecute such instruments as shall he necessary in obtaining such com- which the property is situnted, shall br conclusve proot of proper appointment
pensation, promptiy_upon beneliciney's request. of the successor trustee.

9. At any time and from time to time ritten request of bene- 17. Trustee accepls this frust when thix deed, duly rreculed and
ticiary, payment of ita lres and presentation o i and the nate lor acknow fedged is made a public recordd s provided by jaw, Trustee it 00!
endorsentent (in cane of full reconveyances, for cancellation), withaut atlectingd ehligated to notily any party heteto of pemding «ale under any other dred ol
the liahility of any person lor the payment ol the indebledness, fristee Ay tenst or of aoy action or proceeding in which grantor. beneliciary or trustee
(a) consent fo the making ol any map or plat ol said property; (b) poin in shail be n party unleas such action or proveeding is hrought by frustee.

NOTE: The Trust Deed Act provides tho? the trusiee hereundec must be either on atloney. who is on octive member of the Oregon Siote Bor, © hank, Hust compony
of savings ond loan assotiation outhorized 10 do business under the jaws of Oregon of the United Stotes, a title insuronce compony quthorzed 10 mnsure nite to real
propeny of this state, ifs subsidiaries, aftiliates, ogents of branches, the Uniled Stales of ony ogency thereof, or an escow ogent ticensed vnder ORS £04.505 12 454.585.
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The grantor warrants that the proceeds of
(a)* primarily for grantor's persona

(b) for an organization, or (even il grant

This deed applies to.
personal represen!atives. SUCCESSOors
secured hereby, whether or not named as a
gender includes the leminine and the neufer,

IN WITNESS WHER

and

* |MPORTANT NOTI
not applicable; if warranty {a) is applicoble an
as such word is defined in the Truth-in-lending Act
beneficiary MU
discloures; for
If compliance wit

his purpose use Steven
h the Act is not require:

ten,

{11 the signer of the above I a corporal
site.]

use the form of acknowledgemant oppe
QCAl TR D e

STATE OF TN,

County ol ..,.\/.‘l.h.“\;-x §. Ot
This ins
19 Ga by S}

N ,'} . - .
P i Ca

(SEAL) A .
My commission expires: SR < -

The grantor covenants and agrees to a
fully seized in fee simple of said described rea

and that he will warrant and forever defend the same against all person

1, family or hou
¢ of and binds all parties hereto,
beneficiary

EOF, said grantor has hereunto se

CE: Delste, by lining out, whichever warranty (o) or (b} is
d the heneficiary is a croditor
ST comply with the Act ond Regulation

s-Ness Form No. 1319,
d, disregard this notice.

trument was acknowledged betore

Notary Public for Sszgest

S et
e T e

nd with the beneficiary and those claiming under him, that he is law-

| property and has a valid, unencumbered fitle thereto

s whomsoever.

he loan represented by the above described note and this trust deed are:
sehold purposes (see Important Notice below),
or is a natural person) are for business or commercial purposes.

t

their heirs, lejatces, devisees, administrators. executors,
eneticiary shall mean the holder and owner, including pledgee, ol the contract
n construing this deed and whenever the context 50 requires, the masculine
includes the plural.

¢ his hand the day and year first above written.

the singular number

and Regulation Z, the
by making required
or equivalent.

STATE OF OREGON,

County of e et e e e
This instrument was acknowledged before me on
19 .

LS oo A COURTY

o5 MAY

Netary Public lor Oregan
Y

Gz My commission expires:
S

The undersigned is the legal owner
trust dee
said trust deed or pursua
herewith together with said trust deed) a

nt to statute,

estats now held by you under the same. Mail re

DATED: .

'
De net lere er dettrey this Trust Deed OR THE NOTE

TRUST DEED

{FORM No. 881}

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,

/6:720/ (1 é

S Fiamwes & Lod

Beneliciary

AFT?‘CORD]NG RETURN T0
/i‘c/P/c s OB°
Qool &

- [anmivde # 0y
R Ve ?

and holder of all indebtedness secured by the foregoing 1
d have been fully paid and satislied. You hereby are directe
to cancel all evidences of in
nd to reconvey.

REQUEST FOR FULL RECONVEYANCE

Ye be usad only when ebligatiens hove been paid.

vy Trustee

cust deed. All sums secured by said
¢ to you of any sums owing fo you under the terms ot
trust deed (which are delivered fo you

ted by the terms of said trust deed the

d, on paymen
debtedness secured by said
without warranty, to the parties designa

conveyance and documents {o

T Bepeficiary

which 1t sscures. Bath must be dellvared 1 the trustes for concellation before reconveyance will be made.

-

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was received for record on the

5 g'clock A.M., and recorded
/reel/ me No. ..M ... on
44 or as fee/file/instru-
/reception No. L46338,,
of said County.
hand and seal of

SPACE RESERVED volu

FOR

ment /microfilm

Record of Mortgages
Witness my

County affixed.

RECORDER'S USE

Fvelyn..Biehn

NAME

.,...Co.unt.y...Cle.rk..
TITLE

DN YT B AN idnadideDeputy

_____—____——-————_,__"’—_;—_——-———‘-"_




