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TRUST DEED Volnnad _Page}}}_%giz@‘
THIS TRUST DEED, made this 1D day of ECEIIAER - ..., 19.97., between

. 7)
as Grantor, 4”5/1/// E G SR i, as Trustee, and

- i Wi b arien

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o KEAMBTH ..County, Oregon, described as:

— /
%f(é’& A Diwe 125 Keamors Fats forerr Esrnrer, oy of, HeiT %
Lenmnmm Conerry, Ceecion

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR-THE PWQSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of IVE //M(IWOI” g4

‘[,-ﬁ_ﬂﬂfl(/) — © .. ......Dollars, with interest thereon according fa the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
/.

not sooner paid, fo be due and payable «/Wé g , Wﬂ .

The date of maturity of the debt secured by this instrumerlt is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed. assigned or alienated by the grantor without lirst having obtained the wriften consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity Jates expressed therein, or

herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor agrees: X . . L.

1. To protect, preserve and maintain said properfy in good condition ﬂmnhn!! any casement or crenting any resteiction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or chaige

not fo commit or permit any waste ol said property. thereol; (d) reconvey, without wareanty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike dranfee in any reconveyance may he described as the “person or persons

manner any huildind or improvement which may be constructed, damnged or legally entitled thereto, and the recitals there'n of any mattess or lacts <hall

destroyed thereon, and pav when due all costs incurred therelor. he conclusi . l""'h( "lll the lvt‘;lhl-;llm’*.«"l:wronl. I'l Iu;;‘ru' sséﬂs for any of the

3. To comply with all laws, ordinances, redulations, covenanis, condi- services mentioned in this paragraph shall be pot less than &0,
tions and res!liclinr:x: affecting said propeety; il the beneliciary so requests, 1o 10. Upon nany delault by grantor hereunder, hencliciary may at any

in executind such linancing statements pursuant to the Unitorm Commer- time without natice, either in person, by agent or by a receiver o be ap-
cial Code as the beneliciary may require and ta pay for filing same in the pointed by a court, and without regard fo the adequncy ol any security lor
Croper public oftice or olfices. as well as the cost of all Tl e o e the indehtedness hereby secured. enter upon and take pessession ol said prop-
by liling ollicers or scarching agencies as may be deemed desirable by the erty or any part If"'n‘nl.. in ifs own name ste or nlh_nu-;u- collect the rents,
beneliciary. A . issues and prolits, including those past due and unpaid. and apply the same,

4. To provide and cnnlmum]rsly maintain msur}ance nn] the blgld;;iﬂs les .rulsls and expenses ?lb:![;rmlmn nnnldcrzlrc;jnn, ln;ll"”ﬂé ’r’cnsnlnnble 1;)"0:--
now or herealter erected on the saic premises against loss or damnge by ire  ney’s lees upon any indebledness secured herely, and in such order as bene-
and such other harards as the beneficiary may Irom time (o tine iqm"n, in ficiary miay determine.
an amount not less than § , wrilten in 11. The entering upon and faking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the henelicinry as soon as ipsured;  insurance policies or compensation or awards lor any taking or damage ol the
it the grontor shall {ail .or any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure of
deliver said policies to the beneticiary at Iri:sl Iilltu-n dny:l prinr fo II;: :;lxip;m- waive any delault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or heren ter placed on said buildings, pursuant fo such nofice.
the beneliciary may procure the same at grantor’s erpense. The amount 13. Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by hereby or in his performance of any agreement hereunder, time beingd of the
ciary upon any incdebtrdness secured hereby and in such order as beneliciary essence with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or declare all wums secured hereby immediately due and payable. In such an
Ay part thereot, may be released to_grantor. Such application or release shall  ocnt the heneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or nolice ol default heeeunder or invalidate any in equity as a mortgage or dJivect the trustee to loreclose (his trust deed by
act done pursuant to such notice. . . ndvertiserment and sale, or may direct the truster fo pursue any other right or

. "To keep i premises free from consteuction liens and B roy Al ithvr at daw or in cquity, which the beneliciary may have. In the event
tazes. assessments and other chardes that may e levied or assessed upan or (@ iciary elects 1o [preciose by advertisernent and snle, the beneliciary or
against said property belore any part ol such taxes, asscssments and other  pe (rustee shall evecute o cause to be recorded his written notice ol delault
2fares become past due or delinquent and promptly deliver recein(3 therelor e st o to sell the said described real praperty to satisly fhe obligation
to beneliciary: should the grantor lail go ke payment of any (azes, assesse  lild herehy whereupon the trustee shall lix the time and place of sale, dive
ments, insurance premiums, liens or other charges payable by grantor, either  nofice thereal as then Pequired by law and proceed to loreclose thia trust deed
by direct payment or by providing beneliciary with funds with which fo in the manner provided in ORS §6.735 to §6.795. )
make such paymwnt, beneficiary may. af its_aption. make payment thereol, 13, Alter the trustee has commenced toreclosure by advertisement and
and the amount so_paid, with inferest at the rate set forth in the note secured sale. and at any time prior to 5 days belore the dnte the trustee conducts the
hereby. together with the obligations described in paragraph< 6 and 7 of this sale, the grantor or any other person 3o privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the delault or delaults. It the detault consisis of a lailure to pay, when due,
trust deed, swithout waiver of any rights ari<ing Irom hreach ol anv of the cums secured by the trust dred. the default may be cured hy paying the
envenants hereol and for such payments, with inferest oo oreanid. the prop- e ant due nf the time ol the cure other than such portion as would
erty hereinbelore described, < well as the grantor. <hall be hound to the not then be due had no delault nccurred. Any other delaull that is capable of
carme extent that they are bound lor the payment ol the obligntion herein g ing cured may be Fared by tenderind the perlormance sequired under the
e s and all such payments shall be immediately due nnd payable with.  opligation or frust deed. In any case, in addition {9 curing the delault or
out notice, and the ponpay ment thereof shnl!. nt ll:u— optinn of the beneliviary, delaults, the person elfecting the cure shall pay 1o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and etxpenses actually incurred in enforcing the obligation of the frust deed
constitute a breach ol this trust deed. [ . . todether with trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs. lees and expenses ol this (rust includingd the coxt by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwie. the sale «hall be held nn the date and at the time and
T connection with or in enforcing this obligation and trustec’s and attorney’s place designated in the notice ol sale or the fime to which said sale may
lers ach;al{ry incurred. o defend action or proceeding porting be poslponed’ as provided by law. ’Then(llru-’:v;' mal; s':ll said Ipropnly e;'lht:

. To appear in a elend any action or procceding purporii i in one parcel or in separate parcels a <hall srll the parcel or pascels al
allect the securi’;,\' rights or powers of beneliciary or trustes; and in any saif, auction l;o the highest P'bidder r;ar cask, payable at the u{:ne of s-alf. Trustee
actinn or proceeding in which the beneliciary or lrustee may appear, including <hall deliver to the purchaser its deed in form as required by law conveyingd
any suit for the fareclosure of thic deed, to pay all costs and cxpenses, in- the property so sold. but without amy covenant Of warranly, expeess or im-
ctinfing evidence of title and the beneliciary's or frasiee’s attorney’s fees; the plied. The recitals in the deed of amy matters ol lact shall be conclusive proof
amount ol attorney’s Ires mientioned in this paragraph 7 in ail cases shall be of the truthfulness therecl Anv perxor. excluding the frustee, but including
tired by the trial court and in the event ol an appeal from any judgment or the geantor and Beneliciary, mav gurchase 3 the axle.
decree of the trial coust, granfor Turther agrees (o pay such sum as the ap- 18 When frustee sells rwsos nrcvided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or frustee’s attor- shall apply the proveeds &f ssir s of sale, in-
ney's lees on such appeal. cluding the compensation of 1he ~F g : trusfee’s

| RPN N e all

Tt is mutually ngreed that: T ey T we svshequent dn the intecest ol the seitee it it

8. In the event that nny porfion or ail of said property <hall be taken deed as their interests may sppear m the rrder of their peiority and (4} the

under the right of eminent d"'"n;: or 7;”"'“'""'!“0". b'n';'fi;;"r shall have !bh’r rpius, il any, to the deantor or to hnosuccesor in interest entitled fo such
right, it it so_elects, to re uire that all or any rtion ol the monies payable surpliss.
e eompensation tar such Taking. which are B Poeess of the amount Faired D meticiary sy lroes frme To Gume Appoind & suceswwne o wuccos
to ﬂardn’b" reasonable CO‘l!-h"nfm':l and n;"vlv’nrg"s ’Ff‘; nrcrbssmi’{ paid :(; wrs (o any frntee named heren or fo any successor frusfee Apr;‘lnftd herer
incurre . grantor in such proceedings, sha e paid fo beneliciary & under. Upon such appointiment, and without convevance to the surcesns
applied b)‘)i' ‘li"l -:'r:lﬂﬂ rm)} reasonable fosfs nnd, expenses and n!lol;nl?-'s fees. feuster. u’: Tatter &hnr;l Be vested with all title, pow n; and duties canlereed
both in the trial and appeliate courts, necessarily paid or incurrel y bene- upan any trustee herein mamed or appointed hereurder. Eack such appointment
ficiary in such proceedings. and the balance nnnh’:d upon the ihd;‘blrdnen nn’: sub:l;luﬁcn «hall be made hy written inﬂlrum-nl erecuted by beneliciary.
secured hereby; and grantor afrees, at ifs own eipense, lo (Ake suc. sctions which, when recorded in the mwortdade recorct of the county or counties in
and erecute such instrumenfs as <hall be necessary in obtaining such com- which the propetty is situated. <hall be conclisive prool ol proper appointment
pensation, promptly upon heneliciary’s request. of the successor trustre. ,

9. At any time and from time fo time upon wiitten tequest ol hene- 17 Trustee accepts thiv frust w hen this deed, duly Arrr(uled‘
ficiary, payment of its lees and presentation ol this deed ot the mote dor  ackmowledied s made a publs recond as provided I law, Trustee i not
endorsement (in case of tull reconveyances, for cancellation), without atlecting obligated fo notedy anyv party Aereto ol pending <ale under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or of amy actmn or proceeding mm which grantor, beneliciary or frustee
(a) consent fo the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either on aitarney, who is on_active member of the Oregon State Bar, o bank, trust company
or sovings ond logn ossociation authorized to do business under the lows of Oregon or the United States, o title insuronce compony authorized to insure title to real
property of this state, ifs subsidiaries, offiliotes, ogents or branches, the United Stales or any ogency theteof, or on escrow agent licensed under ORS 696.505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal. {amily or household purposes (see Important Notice below), :
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the {eminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or {b} is
not applicable; if warranty [a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation 7, the
beneficiary MUST comply with the Act ond Reg Sati v ki quired
disclosuras; for this purpose use Stevens-Ness Form Ne. 1319, or squivalent,
If complionce with the Act is not required, disregard this notice.

B
(H the signer of the cbeve Is o corperction,
vse the form ef ocknowledgemant opposite.)

( "«‘ ,--v‘:o: Nre—
STATE OF GEergmn, STATE OF OREGON,

County of ... \/f\\ ‘ (VS SN ) COUNLY OF .oooovieciaceee e e
This instrument was acknowledged belore me on This instrument was ackﬂostggggAéglqgggg
TR EYRCTRRE

" rC\Ci.L}..\ o\ 6(’"\“\()‘,\‘0&‘/ Ce 1)"(\'-;? TIA e v .
P A Notary Public for Geespem Notary Public {or Oregon
(SEAL) (SEAL)

.. . <. <. G .. .
My commission expires: S 2o 73 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te ba used only when ebligations have been poid.

TO: ... e s e , Trustes

d is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been lully paid and satislied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered ta you
herewith together with said trust desd) and to reconvey. without warranty, fo the parties designated by the ferms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

T he undersigne:

DATED: ..

will be made.

'
De net lese eor destrey this Trust Desd OR THE NOTE which it secures. Soth must be deliverad fo the trustes for befere rec

TRUST DEED ' » STATE OF OREGON, }ss'

(FORM No. 381 County of . Klamath
l'lv‘"l-"(l‘ LAW PUB. <O.. PORTLAND. ONE, I certify that the within instrument
swas received for record on the 18thday

‘jjﬁcﬂ/‘”’m s of ooeevee eerremnnensd JURG. s ,19...93

SPACE RESERVED in book/reel/volume No.
| FOR page or as fee/file/instru-
.{;Z/—E@V»Z’i‘{éﬂ/g@ RECORDER'S USE ment/microfilm/reception No 360
LPT T Yy P02 Record of Mortgages of said County.
LAT. LA M. 270 e Witness my hand and seal of
County affixed.

jTER RECORDING RETURN TO
DT JeRwce ( Je Evelvn Biehn..County.GClerk

£00/ 5’ ﬁ#m_luff ¢dd5/ NAME \ TITLK
Ly Vo 499 By@ﬂ.m&m&.fl’hu,&maé&d.f. Deputy




