S 163
1 Deed Ser t—ﬂl_l{ST DEED. . CorymIGIY 1708 STEVLHS NCSS LA

Valraa, Page 34190 &

PSR

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Aam County, Oregon, described as:

lfzcez 55,/ gwcc 3, &ﬁmﬂﬁr /:4;(/ /@’,;6—77‘ £ 172, éé é(, Her7 2
Kemm i 2% Qeczos

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now of herealter attached to or used in connec-
tion with said real estate.

FOR THE PWOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of e e e e o .
( , 000 - vy = o .....Dollars, with interest thereon acc the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid. to be due and payable lp A48 e /r_ , &oe .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold., conveyed, assigned or alienated by the grantor without first having ahtained the written consent or approval of the beneliciary.

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall beconie immediately due and payable.

To protect the securify of this trust deed, grantor agrees: 5 . . L.
1. To protect, preserve and maintain said property in good condition granting any casement or creating any pestriction thereon; (c) join in 20y
and repnir; not fo remove or demolish any building or improvement thercon; subordination or other adreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (‘” reconvey, without warranty. all or any part ol the property. The
. To camplete or restore promptly and in good and workmanlike dranfee in_any reconveyance jmay be described as the “person o persons
manner any huilding or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when dur all costs incurred therelor. he conclusive prool of the truthlulness thereol. Trustee's ires lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions aflecting said property; il the beneliciary sn requests, (o 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time without nofice, either in preson. by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, amd without regard to the adequacy ol any security lor
proper public oflice or lives, as well as the cost ol all lien searches made  the indebtedness hereby secured. enter upon and take possession ol said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thercol. in its own name sue ar ofherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same,
4. To provide and conti Iy intain insur on the building tess costs and expenses ol operation and collection, includingd reasonabls attor-
now or herealter erected on the said premises against loss or damage by lire ney's lces upon any indebfedness secured hereby. and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than 3 , written in 11. The entering upon and taking posses ion of said property, the
companics acceptable 1o the beneliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance <hal? be delivered to the beneliciary nt soan as insured: insurance policies or enmpensalinn or awards for any taking or damage ol the
il the grantor shall lail .or any reason (o procure any such insurance and to property, and the application or relrase thereol as aloresaid, shall not cure of
deliver said policies to the heneliciary af least lilteen days prior to the expirn- waive any delault or notice aof detault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on snid buildings, pursuant (o such natice.
the beneficiary may procure the same af Arantor's expense. The amount 12. Upon default by grantor in pavment of any indebtedness secured
coltected under anylire or ather insurants policy may be applied by heneli-  perehy or in his perlormanc? A agteement hercunder, time heing of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or petformance, the beneliciacy may
may determine, or at option ol beneficinry the entire nr.nm!nl so collected. of declnre all sams secured hereby imnredintely due and payable. In such an
any part thereofl, may be released to_grantor. Such application or relense shall  oyent the beneliciary at his election may proceed (0 loreclose this frust dee
not cure or waive any delault or notice of delault hereunder ar invalidate any in equity as a mortgage or direct the trustee (O Joseclose this trust deed by
act d"": f’_'i’_'su"“' to such notice. advertisement and sale, or may direct the frustee fo pursue any ather right or

o keep said premises free from construction liens and (o pay all remedy, either af law or in equity, which the beneliciary may have. In the event
taxes, assessmenls A harges that may Dbe levied or assessed upon 07 he beneliciary elccts to {oreclose by advertisement and sale, the beneliciary or
against said property belore any part ol such (axes, assessmients and other the trustee shall execute and cause to be recorded his written notice of default
charges become past due ot delinquent and promptly deliver receipts therelor  ang his election to scll the said described real property fo satisfy the obligaticn
to beneficiary: should the grantor lail fo make payment of any taxes, assess: gecured herchy whereupon S e stae shall fix the time and place of sale, give
ments. insurance premiums, liens or other charfies payable by grantor, either  potice thereol as then required by law and proceed to foreclose this trust de
by direct payment or by providing beneliciary with tunds with which to i i . 86.795.
ke <uch payment, beneliciary may, 2t its option. make payment thereol. 3. the trustee has commenced loreclosure by advertisement and
i the amaount so_paid. with interest at the rate set lorth in the note securtd  gape. nnd at any time prior o S days belore the date the (rustet conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this ale. the grantor or any ather person SO privileged by ORS §6.753, may cure
ottt vired. shall be added to and become a part of the deht secured by this  (he e R e tmutte, 1 the delaalt consits Red DY ifure to pay, when due.
(reint Geed, without waiver of any rights aind s hrench nf any of the il secured by the frust deed, e Sietault may be cured by paying the
covenants hereal and for swuch payments, with interest ns aloresaid, the prop- enti  the time ol the cure other {han such portion as woul
ety Rereinbelore described. ns i ns the grantor, shall be bound to the i ncewsred, Amy other delault that is capable of
me eatent that they are bound los the payment ol the oblidation herein peing cured may e henind the performance required undec the
et ibed, and all such payments shall be ihmedintely dur and payable with-  opligation or trust decd. Dy I e in addition to curing the delault or
Ao esce. and the nonpavment thereol shall, ot the optinn of the beneliciary,  delaults, the person o fimg ‘the cure shall pay o the beneficiary all costs
vender all sums secured by this (rust deed immediately due and payable and  and expenses nctunlly incurred in Alorcing the obligation of the trust deed
conetitute a_breach ol this trust deed. ' . . . fogether with trustee’s and atforney’s lees noat exceeding the amounts provided
6. To pay all costs. tees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of (he trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
tn connection with or in enlorcingd this obligation and truster’s and atforney s place designated in the notice of sale or the fime fo which said sal= may
Iees actually incurred., . . . be postponed as provided by law. The trustee may sell said propeciy either
7. To appear in and delend any aclian or proceeding purporting (o in one parcel or in separate parcels and shall sell the parcel or rparcels at
allect the security rights or powers of beneliciary or trustee; and in pny suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
fction or proceeding in which the beneliciary or teusice may appent. including  shall deliver (o the purchasrr itx deed in lorm nas required by lax conveyind
any suit lor the loreclosure of this deed, to pay all costs and rcxpenses, in- the property so sold, but without any Cavenant or wareanly, express or im-
cluding evidence of title and the heneliciary’s or frustees attorney’s lees; the plied. The recitals in the deed ol any matters of lact shall be conclusive prool
amount ol attorney’s Ires mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fired by the trial court and in the event ol an appeal {rom any juddment or the geantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor lurther agrecs to pay uch sum as the ap- 15. When frustee sells pursuant Ie he powers provided herein, trustee
pellate court <hall adjudge reasonable as the beneliciary’s or trustee’'s atior- shall apply the proceeds ol sale to pavmens of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding tlwlcmnptnmlkt;n of the trustee and a reasonable charge by trustee's
; - attarney, (1) to the o ligation secured by fhc trust deed, (3) to all persons
1t is mutually agreed ”ml'_ . having recorded liens subsequent to the interest ol the trustee in lh’: trust
8. In the event that any portion or ail ol said property shall be taken  deed as their interests niay npear in the order ol their prinrity and (4) the
under the right ol eminent d ar cond Yiom, Leneficiary shall have the  surplus, il any, fo the franior or to his successor in interest entitled to such
right, il it so_rlects. to require that all or any portion of the monies payable surplus.
as compensation for such takind, which are in excess of the amount required 16. Benelicinry may fram time (o fime appaint A successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily pnid or wrs fo any frustee named herein or to any successor frustee appainted here-
incurred by frantor in such proceedings, shall be paid fo beneliciary and der. Upon such appointment. and without conveyance fo the successof
applied by it fiest upon any reasonahfe cosfs and expenses and attorney’s fees, trustee, the latier shall be vested with all titie. powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any (rustee herein nnmed or appainted hereunder. Each such appointment
liciary in such proceedings, and the halance applied upon the indebtedness and substitution shall be made hy wri i i hy beneliciary.
wcured hrereby; and grantor agrees, at its own expense, lo fake such actions which, when recorded in the morignge records of the county or counties in
and etecufe such imfruments a3 shall be necessary in obtaining such com- which the property is sitaated, shall be conclusive prool ol proper appointment
pensation, promptly upon beneliciary’s reqQuest. of the suvcessor frusfee
9. . time and from fitme fo time upon written request ol bene- 17. Teustee accepts thiv trust w e this deed, duly rrecuted and
ticinry. pay its fees and presentation of ¢this deed and the note for ackpon ledged s made a public < pravided by law. Trusiee i1 nof
endorsement (in ey . lor cancellation). without atlectingd obligsted 1o potily any rarty he prerdind sale under any other deed of
the liability of any per nt ol the indebtedness, frustee may trust or of ar or peoce 2 < Rich grantor, beneliciary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action ec proceedimd v brought by trisstee.

NOTE: The Tiust Deed Act provides thot the trustee hereunder must be either on otfomney, who is on octive member of the Oregon State Bar, o bank, trust compony
or savings and loan associotion authorized 1o do business under the lows of Oregon or Ihe Uniled States, a tirle insuronce company authorized 1o insure title to real
property of this statc, ils subsidiaries, offitiates, agents or branches, the United Stoles or any agency theieof, or an eicrow ogent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to an
fully seized in fee simple of said described real

and that he will warrant and forever defend t

The grantor warrants that the proceeds of the loan represented b,
Ca)* primarily for grantor’s personal, {amily or household purpose
(b) for an organization, of (even it grantor is a natur

d with the beneficiary and those claiming under him, that he is law-
property and has a valid, unencumbered title thereto

he same against all persons whomsoever.

y the above described note and this trust deed are:
s (see Important Notice pelow),

al person) are for business or commercial purposes.

binds all parties hereto, their heirs, ledatees. devisees, administrators, execufors,

pcrsonal represe
secured hereby,

gender includes t uter, an

_nehcmry shall mean the holder and owner, including pledgee. of the contract

ing this deed and whenever the context 50 requires, the masculine
mber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—
« IMPORTANT NOTICE: Delete, by lining out, whichsver warranty {a) or {b) is

not opplico

ble; if warranly fa) is opplicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with ths Act ond Regulation by making required
disclosures; for this purpose vse Stavens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this nolice.

[1f the sigaer of the ohove s @ corporatlon,
ute the form of ocknowledgement oppasite.)

QC‘\.“T‘)’-‘ 0 e

County of \/Q‘ h_\»_A?. Lor
This instrument was acknowledged belore me on
 Shane b .19‘3—1_.by3» i
O\ waf =5

STATE OF )
; s8.

Ao n~. -

La o nle

Notary Pub)ic {or Gxutw

™~
My commission expires: 5_‘2 <. c-‘}

)

(SEAL)

STATE OF OREGON,

Cottnity Of oo wvoves sovesmiees =7
This insirument was cknowledged before Me O ... onemesesens s
19 .. ,by .

as .. .- .

Netasy Public for Oregon T e

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be uoad only whan ebligatiens hove been poid.

TO: .oom e

The undersigned is the legal owner and hold
¢trust deed have been lully paid and satislied. You
said trust deed or purs
herewith together with said trust deed) and to reconvey.

estate now hel

DATED: .

De net lose of destrey this Trust Deed OR T

TRUST DEED

(FORM Ne. sty
erEvEns HESS LAW TUD. €o.. PORTLAND. ORE.

2oot € Frammbe 2oy
’ Beneliciary

AFTER RECORDING RETURN TO

/)f—f_é?//cr(; S
Q001 & (eamivde F 208/
yanr V¢ 49779

e

er of all indebtedness secured by the foregoing trust deed.
horeby are directed, on payment to you of any sums owing to you under {

uant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you

without warranty,

'
HE NOTE which It secures. Beoth must be dellversd to the trv!

, Trustee

All sums secured by said
he terms of

to the parties designated by the terms of said frust deed the

d by you under the same. Mail reconveyance and documents to

Beneliciary

stee for cancellotion before retonveyants will be mode.

STATE OF OREGON, ss
Klamath —om- )

I certify that the within instrument

was received for record on the _18fhday
,19..92,

in book/reel/volume No.
13 or as fee/file/instru-
ment/microﬁlm/reception No.
Record of Mortgages of said County-
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE




