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THIS ARUST DEED, made this i & day of /)éZe’yn/«)e’/& . 19.7./.., between
VAN A0 L=

as Grantor, ... lsPen, TIThE.+ & . iy a@s Trustee, and

279(//me T CsE

as Beneficiary,
WITNESSETH:
Gra%or irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
maTH County, Oregon, described as:

- 7 —
hrcer 3/ 21/10: 7 L lnnmmy J s S2RET ErrmreT /Ay s Her s

K nm wre CouerTY, V7 Zactd

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereol and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FO HE PURPOSE OF SﬁGURH%ERFORMANCE;{ each agreement ol grantor herein contained and payment of the
s ot S & 2l AU frE SHPRED £ A T

(/ﬁ-’ [ 42 4d . e Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to benelif?ry or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable /97/4#7 7. /'f/ L ,wo .

The date of maturity of the debt secured by this insfrument is the date, stated aBove, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneliciary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain said property in good condition
and repair: not to remave or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or _ R
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereni. Trustee's dees lor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- aervices mentioned in this paragraph shall e not less than $5.
tions and restrictions alfectingd said property: il the bencliciary sa requests, to 10. Upon any delault by grantor hereundee, beneliciary may at any
join in executing such financing stafements pursuant to the Unilorn: Commer- time without natice, either in person. by agent or by a receiver 1o be ap-
107 Code as the beneficiary may require and to pay lor [iling same e pointed by a court, and without regard to the adequacy ol any securify lor
proper public ollice or ollices. as 7 as the cost of all lien searches made  the indebtedness hereby secured, enter upon and fake possession_ ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erfy or any part thercol, in its own name suc or otherw coliect the rents,
beneliciary. issues and pralits, including those past duc and unpaid, and apply the same,

4. To provide and continunusly maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the xpird premises adainst loss or damnge by lire ney's lres upon any indebtrdness secured hereby, and in such order as bene-
ard such other haznrds as the beneliciary may from time to tinte require, in ficiary mway deternnne,
an amount not less than § ) , written in 11. The enterind upon and (aking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the tatter; all  collection ol such rents, issues and prolits, or the proceeds of fire and other
rolicies ol insurance shal! be deliveced ta the beneliciary as xoon as insured; insurance policies or compensation ¢ awards for any faking or damage of the
il the grantor shall fail .or any reason to procure any such insurance and to property. and the application or rrlease thereal as aforesaid, shall not cure ot
deliver said policies to the heneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tian ol any policy ol insurance now or herealfer placed on said buildings, pursuant fo such notice.
the beneliciary may procure the same at grantor’s expense. The amount 13. Upon default by grantor in payment ol any indebtedness secured
callected under any fire or ather insurance policy may be applied by beneli- poreby or in his perlormance of any agrecment hereunder, tine being of the
ciary upon any indehtedness secured hereby and in such order as beneliciary  pggence with respect to such payment and/or perlormance, the beneliciary may
may determine, or at option of heneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereal, may be released fo granior. Such application or release shall  cyenp the beneliciary at his clection may proceed to Ioreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a morlfage o i foreclose this trust deed by
act done pursuant fo such notice. . . advertisemnent and sale, or mny direct the trustee to pursue any ather right or

P M premi<es free from construction fiens and fo pay 2l pemedy. either at Inw or in sty which the beneliciary may have. In the event
tares, assesuments and other chnrdes that may be levied or assessed upon or the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
agninst said property belore any part ol such inres, assessmients and other  ihe grustee shall caecute and couse to he vecorded bis written notice of delault

ccome past due or delinquent and promptly deliver e s theretor e sl o o sell the snid described renl property o satisly the abligation

grantind any casement or creating any resiriction therean: (c) join in any
subordination or other agreement altecting this decd or the lien or charge
thereol; (d) reconvey, without warranty. all or any part ol the propesty. The
Aranfee in any recon ance may be described  as the “'person or persons
Tegally entitled thereto,” and the tecitals therein af any matters or lacts shall

ary: should the grantor lail to make payment ol any fares. Assess-  oyred hereby whereapon the fruaire “hall {ix the time and place af snle, give
B et insarance premiums, liens or other charges payable by drantor, either [ Ciic thercol as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneliciary with tunds with which (o i the manner provided in ORS 867315 to 86.795.

make such payment. beneliciary may, at its option. make payment thereol, 13. After the trustee hasy commenced loreclosure by advertisement and
and the amount paid, with inferest af the rafe sef torth in' the note sccured sale, and at apy fime prior fo 5 days helare the date the trustee conducts the
hereby, togethee with the obligations described in paragraphs 6 and 7 ol this (30 the grantor or any other S o privileged by ORS 86.753, may cure
Trret Mdeed, shail be added 1o and hecome a part ol the deby erred by this  ome fotmt or delandts. 11 the delault consists ol a lailure (0 pay. when due,
trust deed, without waiver of any rights arising from breach ol any of the cuns secured by the trust deed. the delault may be cured by paying the
venant< hereol and for such payments, with interest o horesmid, the prop. R unt dur at the time ol the cure vther than such portion as would
ety hereinbefore described. n< well as the Arantor, <hall be bound 1o the 5o fhen be due had no delnuit accurred. Any other delault that is capable of
same extent that they are hound lor the payment of the obligation herein being cured may be cured by tendering the perlormance required under the
Suseribed, and all such payments shall be immedintely due and payable with-  ofitgation or trust deed. In any case, in addition {o curing the default or
out notice. and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person eilecting the cure shall pay to the beneliciary all costs
render all sums <ecured by ‘his trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. U . . together with trustee’s and aftorney's fees not exceeding the amounts provided

6. To pay all costs. fees and expenses ol this trust including the cost by law.

ol title search as well as the other costs and cxpenses of the frustee incurred 14, Otherwise. the sale shall he held on the date and at the time and
ir connection with or in enlorcing this oblidation and trustec's and attorney’s place designated in the notice of sale or the fime to which said sale may
ters actually incurred. . . . be postponed as provided by law. The frustre may sell said property either

7. To appear mn and delend any action or procecding PU.'IK’"'"R fo in one parcel or in separate parcels and shall sell the pnrcrl or parcels at
aliect the security rights or powers ol beneliciary or frustce: and in any suil,  auction fo the highest bidder for cach, payable at the time of sale. Trustee
nction or proceeding in which the beneliciary or trustre mny appear, including <hall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the toreclasure ol this deed, (o pay all costs and expenses, - the property so sold, but without any covenant or warranly, express or im-
cluding evidence ol tirle and the beneliciary's or trustee’s attorney’s lees; the plied. The recitals in the deed of any matters of lact shall be conclusive proof
amount of attoraey’s frees teentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, ercluding the trustee, but includingd
fined by the trial court and in the event ol an appeal from any judgnient or the grantar and beneliciary., inav purchase at the sale.
decree ol the trial courf. geantor further adrees (o pay sisch sum as the ap- 15. When trustee sells pucsuant to the powers provided Aerein, trusiee
pritate court shall adjudde teasonable as the beneliciary’'s or trusfee’s attor- shall apply the proceeds ol sale (o paymtent of (1) the evpenses of sale, in-
ney's fees on such appral. cluding lllr)(‘ﬂlnprl':\nr;(}m of the trustee and a reasonable charge by trustec's
. N . attorney, (2) fo the obligation secured by the trust deed, (3) 10 ail persons

It is mutually agreed that: ) Saving vecorded licns subsequent 10 the 3 e e issiee in the. frust

8 Inm the event that any portion or all ol said propeity shall be taken — deed e rerents may appear in the order ol their priority and (4) the
under the right of rminent d: in or cond tion, beneliciary shall have the surplus, if any. fo fhe granfor or o his successor in interest entitled fo such
Vight, if it so elects, to requice that all or any portion ‘ol the moniey payable  agrphas.

s compemation lor such takingd., which are in excess of the amount required 16. Beneliciary may from tirn
1o pay all teasonable coss. expenses and attorney's lees necessarily paid or wors fo any frustee named herein or to any auccessor trustee appointed hece-
incurred by grantor in such proceedings, whall be paid to beneliciary and nder. Upon such appointment, and withoot conveyance to the succeswor
applied by it fiat upon any reasonable costs and expenses and attorney’s lees, Crisster. the Intter shall be vested with all title. poert and duties conterred
both in the trial and appellate courlts, necessarily pnid or incurred by bene- upon any frusfee herein named or appoinfed hereunder. Each such appaintment
ficiary in such proceedings, and the balance applied upon the indebtedness whd substitution shall be made by written indtrument erecured by benelici
secured hereby: and grantor nafrecs, af its own expense, to take such actions which, when recorded in the martdage recards nf the county or counfies in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon bheneliciary’s request. of the successor trustee.

9. At any time and from time (o time upon written request ol bene- 17. Trustee accepts this trust when this deed. duly executed and
ticiary. payment of its fres and presentation of this deed and the nate lor acknou ledged is made a public recard as provided by law. Trustee rs
endorsement (in cate of {ull reconveyances. Tor cancellation), without atlecting oblidsted to notify any party herets of rerdind xale under any other deed of
the lLiability of any person for the payment ol the indebtedness, trustee may trust or ol amy action or proceeding in waich grantor, heneliciary or frustee
(a) consent to the minking of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by ftrustee.

e to Lime appaint @ AucCesnr nrospcees.

no?

MOTE: The Trust Deed Act provides thot the trustee hereunder must be either on oltorney, who is an octive member of the Oregon Stote Bar, o bonrk, lrust compony
ot sovings and loon ossociotion outhorized to do business under the laws of Oregon or the Uniled Slates, o title insuronce company guthorized to insure title 1o real
property of this state, s subsidiaries, ofhiliates, agenis or branches, the United Stales of ony cagency thereof, or on escrcw agent ficensed under ORS &9&.505 1o 496.385.
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‘ The grantor covenants and agrees to and
- f

and that he will warrant and forever defend the same against all

with the beneficiary and
ully seized in fee simple of said described real property and has a valid,

_ I < -1
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those claiming under him, that he is law-

unencumbered title thereto

persons whomsoever.

The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, {family or household purposes
(b) for an organization, or (even if grantor i

inures to the beneli
and assigns.

This deed applies to, ¢ of and
personal representatives. successors
secured hereby,

gender includes

IN WITNESS WHEREOF, said grantor has hereunto set

e

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) s
not applicable; if warranty {a} is applicable and the beneficiary is @ creditor
as such word i dafined in the Truth in-lending Act and Regulati , the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stavens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

(i the
ute the

signer of the cbove Is @ corporation,
form of acknowledgament opposite.)
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County of ... \/ < r\,,\; [P AN

This instrument was acknowledged before me on
e L 199Dy T

oy s _; N

o
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Cal A,y
otary Public for e "

-

(SEAL)

My commisston expires: -5 93

binds all parties herefo,
The term beneliciary shall mean
whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires,
the leminine and the neuter, and the singular number includes the plural.

County of ...

This instrument was acknowledged before me on

My commission expires:

(see Important Notice below),
s a natural person) are for business or commercial purposes.

their heirs, ledatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
the masculine

his hand the day and year first above written.

STATE OF OREGON,

REQUEST FOR FULL

RECONVEYANCE

Yo be used only whan ebilgatiens hove been pald.

TO: . woevey Trustee
The undersigned is
trust deed have been fully paid and satistied.
said trust deed or pursuant to statute,

herewith together with said trust deed) and to reconvey. without warranty,

estate now held by you under the same. Mail reconveyance and documents (o

DATED: .

‘
Do net less or destrey this Trust Deed OR THE NOTE which 1t

TRUST DEED

{FORM Ne. )

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

SPACE RESERVED
FOR

oI
Lo Fimais e
Ay LRLLD

Beneliciary
AFTER RECO DING RETURN TO

Zéﬁcu&‘ff hC
2001 & Famivie B0Y
Liy Veans v 4907

e e e ooy

RECORDER'S USE

the legal owner and holder of all indebtedness secured by the toregoing trust deed. All
You hereby are directed, on payment to you of any sums owing fo
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
{o the parties

sums secured by said
you under the terms of

designated by the terms of said trust deed the

sacures. Both must be delivered to the trustee for canceliation before reconveyonce will be made.

e
-

STATE OF OREGON,
Klamath
I certify that the within instrument
was received for record on the 18thday
J

at .k
in book/reel/volume No.
13413 or as fee/file/instru-
ment/mxc:rofilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Ear.elyn...Biahn.‘...Qp.umy...g;mrk..
TITLE




