J’Z—/)

COPYRIGIET 1908  STEVENS-HLSSLAW PUD.CO., rOATLAND, Of. 91204

TRUST DEED Volnna o Page 13419 €

881 —0Oregon Trusl Deed Seri

- 16368

THIS TRUST DEED, made this

1%

as Gra/?pr, L ISPEN, . T IThE. & & s8I
EPL

At A L

as Beneficiary,
WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
117 SRS A CAMBTH County, Oregon, described as:

Sorear 1 ) Pock 7% ) Kenmar -y /gﬂm, LIS, %7 4L, Ue T "3

Keanm b (Onory, Obegon

H

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter apperfaining, and the rents, issues and profits thereof and all fixtures now or hereafler atiached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING P, RFORMANCE of each agreement of grantor herein contained and payment of the

-y
wm of . JHEEE. THIUIB  [LAVE TR Re /) et
C !.ifﬁ-’fﬂl'.) . R i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficinry or rder and made by grantor, the linal payment of principal and interest hereof, il
o not sooner paid, to be due and payable el .. M oo

hand The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said nofe
= becomes due and payable. In the event the within described property, or any part thercol, or any interest therein is sold, agreed to be
okt sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
- then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
- herein, shall become immediately due and payable.

- To protect the securify of this trust deed, granfor agrees:
. {. To protect, preserve and maintain s property in good enndition
and repnair; not to remove or demiolish any building or improvement thereon;
not to conunil ar permif any waste ol saild property.

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon. and pay when due all costs incurered therelor.

Aranting any casement or creating any restriction thereon: (c) join in any
suhordinatinn or other ndreement atlecting this deed ar the lirn or charge
thereal: (d) teconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or  pessons
tedally entitled thereto,” and the rec als theeein ol any matters or lacts shall
he conclusive prool ol the fruthfulness theseol. Trustee's iees for any ol the

- 3. To comply wifh all laws, ordinances, requlations, covenants, condi- services mentioned in this patageaph shall e not less than £5.
o tinns and restrictions allecting said property; i the heneliciary so requesis, to . 10. Upoan any drlault by grantor heeeunder, beneliciary may at any
AN join in executing such financind statenients’ pursuant fo the Unilorm Commer- fime without notice. either in person, by adeat or by a receiver fo he nap-
" cinl Code as the beneliciary mny require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or oflices. as well as the cost of all lien sensches made the indebtednress hereby secured, enfer upon and tnke possession ol said prop-
by liting ollicers or searching agencies as many be deemed desirable by the erty or any part thereol, in its own name sue or otherwise callect the renfs,
beneliciary. issucs and prolits, including thoxe past due and unpaid, and apply the same,
B 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and enllection, including reasonnble atlor-
o now or herealter erected on the said premises adninst loss or damage by flire ney's fees upon any indebfedness secured hereby, nnd in such order as bene-
- and such other harards as the beneliciary may {rom time to fime require, in ficiary may determine.
an amount not less than § . , wrilten in 11. The entering vpon and (aking posseasioh ol said propsrty, (he
- companies acceptable fo the beneliciary, with loss payable (o the Iatter; all collection of such rents, issues and prolits, or the proceeds ol tire and other
= rolicies of insurance «hall be delivered fo the beneliciary as scon ax insured; insurance policies or compensation or awards lor any taking or damage ol the
it the granfor shall lail .or any reasan to procure any such insurance and fo property, and thr application or relcase thercol as alorrsaid, shall not cure or
deliver said policies to the heneliciary af lrast lilicen days prior fo the expira- waive any delault or notice of delault hereunder or invalidafe any act done
tinn ol any policy of insurance now or herealter r_llncrd on said buildingds, pursuant fo such natice.
E the beneficiary may procure the same at Lranfor 1 expente. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
T callected under any fire or other insurance policy may be applied by beneli- po by ar in his perlormance ol any agreement hereunder, time being ol the
et ey Tdfehtedness secared Bereby and in such order as beneliciary  essence with respect fo T oimens andfor perlormnnce, The beneliciers may

may determine, or at option ol heneliciary the enfire amount so collected. or Geclnre all sums securcd hereby immediately due and ‘payable. In such an
any part theeeol, may be released to_granfor. Such application of selense shall  Cyent the beneliciary at hia election may proceed to lareclose this trust deed

not cure or waive any dphlnun_or natice of delault hereunder or invalidate any in rquity as a morigagde or direct the frustee ta loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursuc any other right or
5. To keep said preemises free Irom constructinn liens and o pay all remedy. + at Imw or in equily, which the beneliciary may have. In the event
tares, assessments "","b"""" charges "h"'l "'"’;I b" Ievied or “"'":"" "””"':h"' the beneliciary clects to loreclose by advertisernent and sale, the beneliciary or
against said ’"o’"")d e ""d'";.y ’""‘ o d‘"c ”l','f'dﬂi."”m'" 3 ;1"’h° I" the trustee shall exccute and cause fo be recorded his writfen notice of delault
charges become pnsf} ue or de, mq;n_lll an. ;')(romp.) ;"'f’ receip, s therelor  pig his election to sell the said described real property to satisly the obligation
to heneliciary. shoul !' " R""["nﬂ" n:"n”’:" ’":h;"lz’!‘) ";’f‘nb;" l;"")ﬂ,:;"’; "‘:";::’ secured hereby whereupon the frustee shall fix the time and place of sale, give
e e ot by mrovidind B e " Tandx with which 10 u'the thereol as then requiged by Lo and proceed fo foreclose (his frus! deed
by dires paym : L g ¥ W b 3 H i i RS . fo . .
ke such payment. beneliciary may, nf ifs option, make payment theeeal, i the "I,t'vtm;'llfr'ol‘hre;u::‘lu has commenced foreclasure by advertisement and
N e mmonnt =0 pail, with interest ‘at the eaie set lorth in the nate sectired  gate. amd af any time prior fo S days belore the date the (rustee conducts the
frereby. tagether with the obligations deseribed in raginphe 6 nod 7 of thin  impe, the grantor or any ather person so privileged by ORS 86.751, may cure
st e e e et "y 138t A o e e e e et e st detault consists o) o e eured by i e
rust deed, withou! waiv g e = A 4 sums secured by the trust deed. the elault may be cure y payind the
covenants_hereof m;d lq{’ 's,uch pﬂ?'7;fn’s.'71’llh m(;ml Y ,;vhl’,res';,"l. ";w’ prop- entire ount due at the time ol the curc other than such portion as would
erty hrr’em',n:f;":l '”"if’" ed ;:m:,' ’"f”be",f";""":"- o e :b”;”‘.',';‘m zm'.: not then he due hr;)d no d;h;ull ncc;lned. ;}|ny on,m delault lhn;l ,3 cn:;h’u‘gi
sane_eyien 3 A 23" H 3 g i the perlormance required unde.
Heacribed. and all such payments shall be immediately due and payable with- g;;’l?fm?:;“«’:rml’::ul ed:r‘:l’.ﬂln”nnl;:n::;;:-',min ndsill'an to curinz the default or
out_notice, and the nonpayment thereol shall, at the ontion of the benelicinry. delauits, the person ellecting the cure shall pay fo_the beneliciary all costs
render all sums sccired by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation ol the frust deed

: constitute 2 brench of this trust deed. : todether with trustec’s and attorne s fees 5ol exceeding the amourn
6. To pay all costs. lees and npensu‘ol this trust including the cost b‘;,‘;‘“f_ with {r ¥
of title search ax well as the other casts and expenses of the frusfee incureed

ts provided

14, Otherwise. the sale shall be held on the date and al the lime and

in connection with or in enforcing this obligation and trustee’s and otforney’s place designnted in the notice ol sale or the fime (o which said salz may
fecs actually incurred. . . . be postponed a3 provided by law. The frustee may sell said property either
. To appear in and detend any action or praceedind purportind (o in one parcel or in separate parcels and shall sell the parcel or parcris at
allect the securily rights or powers of beneliciary or frustees nnd in any A O o the highest bidder lor cash, payeble al the fime of sale. Truslee
N action or proceeding in which the beneliciary or {rustre may appear, including shail deliver to the purchaser its deed in lorm as required by law conveying
any suit for the lorecinsure of this deed, fo pnay all coals and crpenses, in- the property o sold, but without any covenant or warranly, express or im-
ctading evidence ol title and the beneliciary’s or feusce's atorney’s lees: the  plied. The recitals in the deed ol any matfers of Iact shall he canclusive proof
imunt ol attorney’s fees mentioned in this parndeaph 7 in all cases shall be of the truthlulness thereol. Any peison, excluding the frustee, but including

fived by the tiial court and in the event ol an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lusther agrees fo pay such sum as the np- 15. When trustec sells pursuant {o the powers provided herein, (rusfee

= pellate court shall adjudde reasonable as the Bbeneliciary's or {rustee’s attor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of (ke frusfee and a reasanable charge by trustee's
attornry, (1) (o the obligs:s w2 by the trust deed, (1) lo all persons

It is mutually agreed that: . Tving secarded liens sufsegu e incerest ol the ftrusice in the trust
i 8. In the evenl that any portion or all ol said properly shall be taken deed ma their interests may sppese in the order ol their priotity and (4} the
under the right of entinent domnin or condemnation, benelicinry Thall ve the  Sorram i Ay, fo the grantor or fo his successor in intereat e titled o such
Vight, il it so elects, (0 require that all or any portion of the manies payable  surplu.
as compensation lor wch taking, which are in excess ol the amount required 16. Beneliciaey may from fime to fine Appoint A SuECraAnr OF AuTCes-
(o pay all reasonable costs. expenses and atiorney’s lees necessarily paid nr wnes to nny teustee named hesein or o any sccear truster appointed here-
incirred by grantor in such proceedings. shall be paid to beneliciary and Gnder. Upan such nppointment. and without conveyance to the successor
applied by it lirst upan any reasnnable cnsts and expenses and attorney’s fees, trustes, the Intter shall be vested with all title, pomers ard dutirr ennlerred
: : both in the teial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appainted hereurvdes. Each uch appniniment
Coael ficiary in such proceedings, and the balance applied upon the indebledness and substitution skall be made by writfen instruntent executed by beneliciary.
wccured hereby: and geantor agrees, af its own erpense, fo (ake such actinns which, when recorded in the mnrigage recneds ol the county or counties in
and evecute such insfruments as «hall be necessary in obtaining such com- which the properly is situated, shall be conclusive proof of proper appoinfment
pensaiion, promptly upon heneliciary's request. of the successar frusfer.
9. At any time and lrom time fo fime upon wriften request ol bene- 17. Trustee mecepts this deed. duly evecuted and
ticiary. payment ol its lees and presentation ol this deed and the note lor achnan ledged v made a pubiz ~d By law. Truafee iv nof
endorsement (in case ol lull reconveyances. for cancellation), without allecting obligated to notily any prarty br ¢ we’r under any other deed ol
the liability ol any person lor the payment ol the indebtedness, trusiee may frust or ol any action or proceeding nhich gramtos. beneliciary or trustee
{a) consent fo the making ol any nrap or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frusiee.

HOIE: The Trust Deed Ad provides that the tustee hereunder must be either on atlomey, who 13 on aclive member of the Qregon Stale Bor, a bonk, Irust compony
or savings and leon astociation authorized 1o do business under the laws of Oregon or the United States, o fitle tnsutance company avthorized to insure titte to reol
property of this stote, its subsidiories, offiliotes, ogents or branches, the United Stales or ony ogency theteol, or on escrow ogent licensed under ORS 696.505 lo 654.585,




The grantor covenants and agrees to and with
fully seized in fee simple of said described real proper

and that he will warrant and forever defend the

The grantor warrants that the proceeds of the loan
(a)* primarily {or grantor’s personal, Iamily or hou
(b) for an ordanization, or (even

This deed spplies 10,
personal representatives, successors and assigns. The term
secured hereby, whether or not named as a beneliciary
gender includes the feminine and the neufer,

IN WITNESS WHEREOF, said grantor

————e
* JMPORTANT NOTICE:
not opplicable; if warranly (e} is applicable and the
as such word s defined In the

henaliclary MUST comply with the Act and Regulation

disclosures; for this purpose use Stevens-Ness Form No. 1319, o

If compliance with the Act is not required, disregard this notice.

of the cbova Tt o cotporotion,

{11 the signer
of acknowladgement oppesite.)

use the form

C "J\‘l‘ \:'T\.)'\' [ A
STATE OF GSSES&Y, ))
ss.

Zal) Comto roerenarerssesennsnn)

Countyof ... == | Lot
This instrument was acknowledded belore me on
ALY ORI B 1992 by SNV

S Shavaces

Jo Ca it
s Nbtary Public {or Geagon

R P s PN
(SEAL) ¢

[ZV

{ AY _
My tommission expires: N " 3 oG

sehold purposes
il grantor is a natural person) are for busi

jnures to the benelit of and binds all parties herelo,

13420

same against all persons whomsoever.

the beneficiary and those claiming under him,
ty and has & valid, unencumbered fitie thereto

that he is law-

represented by the above described note and this trust deed are:

beneficiary shall mean

their heirs, ledatees, devisees,
the holder and owner, including pledgee, of the contract
herein. In construing this deed and whenever the caontext so requires, the masculine
and the singular number includes the plural.

(see Important Notice below),
ness or commercial purposes.

administrators, execufors,

has hereunto set his hand the day and year tirst above written.

Delete, by lining ouh whichevar warranty {a) or (b} Is
beneficlory Is @ creditor
Truth-in-Lending Act and Regulation Z, the
by making required

r aquivalent.

County of
This

;Vofary Public lor Ore,

My commission expires:

insirument was acknowledged belore

REQUEST FOR FULL RECONVEYANCE

Te be used only when ebligailans have be

The undersigned is the legal owner and holder ol

said trust deed or pursuant (o
herewith together with said trust deed) and to reconvey.

estate now held by you under the same.

DATED: .

De nat lote o¢ desirey this Trust Dasd

TRUST DEED

(FORM Ne. (2 1)}

aTEVENS.NESS LAW PUS. €O.. PORTLANOD. ORE,

Beneliciary
AFTER RECORDING RETURN TO

LYETT A
Q00 & [ramius: B0y
Ly Vet

[
OR THE NOTE which it sacures. Beth mus

, Trustes

all indebtedness secured by the foregoing trust deed, All sums secured by
¢trust deed have been fully paid and satistied. You hereby are dirscted, on payment to you of any sums owingd to you under (he terms of
statute, to cancel all evidences of indebtedness secured by aamid trust deed

without warranty,

Mail reconveyance and documents fo ..

SPACE RESERVED
FOR
RECORDER'S USBE

to the parties desi

t ba éalivered fo the trustes for

en paid.

said

(which are dolivered to you
said trust deed the

gnnted by the terms of

“Bensliciary

wili be mada.

belors rete

STATE OF OREGON,
Klamath

. I certify that the twithin instrument

was received for record ort the 18th. day
: June ,19..92,
at ..10:06.
in book/reel/volume
page 13419, or as fee/file/instru-
ment/mic:oﬁlm/teception No..Lh368..
Record of Mortgages of said County.

Witness my hand and seal of

County affized.

County-Llerk

_Evelyn.Biebn...
TIiTLE

NAHRL
v

By = v cido TN st leaoledDOPLY




