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THIS TRYST DEED, made this

w K. olivaess

Beneficiary,

WITNESSETH:

rantor irrevocably grants,

Aem

) ncels
a7
W\75 Y

together with all
now or hereafter
tion with said real estate.

FO

bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

L2 mo % Bl 11,
SUS,  abtugs (L. Ouer

and singular the tenements, hereditaments and appurtenances and all other rights
appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in

with power of sale, the property

At ol
U] b osnrth

7

thereunto belonging or in anywise
connec-

sum of

.obb oo

THE zRPOSI: OF S s:URINf PERFORMANCE o} each agreement of grantor herein contained and pavment of the

..Dollars, with interest thereon according to the terms of a promissory

= note of even date herewith, payable to berﬁ:cmr} or order and made by grantor, the final payment of principal and interest hereof. if

not sooner paid, to be due and payable

I 200

, 19

The date of maturity of the debt secured by ihis instrument is the date s!ared above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneflclar} .

then, ar the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not (o remove or demolish any building o improvement thereon;
nat o conunit or pernit any waste of said property.

2. To complete or restore promptly and in good and
smanner any building or uanprovemeont which may be constracted,
destroved thervon, and payv when due all costs incurred therelos.

J. To comply with all laws, ardinances, regulations, covenants,
tions and restrictions alfecting said property; il the benetic
Jjoin in executing such financing statements pursuant to the
cial Code as the beneliciary i, require and to pay for filind samme in the
proper public office or offices. as well as the cost of all lien searches made
by {iling oificers or searching agencics as may be deemed desirable by the
beneficiar,

workmanlike
darnaged or

candi-
Yy 8o requests. 10
Unitorm Comuner-

To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises adainst loss or damagde by lire
and such other hazards as the beneficiary mav from time to time require, in
an amount nor fess than § . written in
companies acceptable to the beneficiary, wirh loss payable to the latter: all
ralicies of in-urance ~hall be delivered 1o the bepeficiary as sonn as insured;
if the grantor shall fail for any reasan (o procure any such insurance and to
deliver said rolicies to the beneficiary ar least lifteen days prior to the expira-
tion of any policy of 1 or hereafter placed on said buildings,
the beneficiary may same 3t drantor’s expense. The amount
collrcted under any fire or other insurance policy may be applied by benefi-
ciary upon any indehtedness secured hereby and in such order as beneficiary
may determine, or ar opticn of beneficiary the entire amount so collected, or
any part thereof, may be r-leased to grantor. Such application or release shall
notr cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such noncr

5. Ta keep said premises fres irom construction liens and to pay all
taves, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, cssments and other
chardes hecome p. ue or delinquent and promptly deliver receipts therefor
to beneficiarv; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums. liens or other chardes payable by grantor. either
by direct pavment or by providing beneficiary with funds with which to
make such ey inent, beneficiary mav, at its option, make pavment thereof,
and the amount ~a paid, with interest af the rate set forth in the note secured
hereby, together with the obligations describied in paragraphs 6 and 7 of this
trust deed. <hall be sdded to and become a part of the debt recured by this
trust deed, without waiver of any rights arisxing from breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty  hervinbefore described. as well as the grantor, shall be bound to th
same extent that they are bound for the payment of thr oblidation herein
described, amd all such pavments shall be immediately due and payable with-
out notice, and the nonpaviment thervof shall. at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
comstitute a_breach of this trust deed.

6. To p all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in erforcing this oblisation and trustee’s and attorney’s
fees actuallv incurred.

7. To appear in and deiend any action or proceeding purporting to
afiect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear. including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the benelici s or frustee’s attosney’s fees; the
amount of attornes’s fres mentioned in this paragraph 7 in all ca shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s arrer-
nev's feex on such appeal.

It is murually agreed that:

8. In the event that any portion or all of said prope shall be
under the (iaht of eminent dorin or vondemmnation, beneticrary shall hav
righe, of it s elects, to requue that all or amy portion ol the awonies payable
as compensation for such rtaking, which are in ricess of the anvunt required
to pay all rea~onable costs expenses and altorney’s fees pecessarily piid or
meurred by Srantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fres,
hoth in_the trial and appellate courts, aecessarily paid or incureed by bene-
ticiary in such proceefings, and the halance applied upon the indebtedness
sectired hereby ) and grantor adrees, at it own eyvpense, to take such actions
and execute such imstruments as shall be necessaty in obtaimng such vome-
pensation, promptly upon benefickary's request.

At any time and from iime {o time upon written reques:
ficiary, payment of its fees and presentation of this deed and the note
endorsement «in case of full reconveyances, for cancellation), without affecting
the liability of any person for the payvment of the indebtedness, trustee may
fa) consent to the making of any map or plat of said property; (b} join in

of bere-

irrespective of the maturity dates expressed therein, or

grantind any easement
subordination or other
thereod; 1d) reconves,
drantee In any reco

win in any
Tien or chars
properiyv. Th
person o persans
Faces <hadl
any of the

or creating anv restricrion thereon:

adfreemient affecting rhis deed o the
werthout warrantyv, ol or any part of the
vevance rray be decrihed the
fegatly entitled ther amd e orecstals there toof ame natn
be conclusive ]uuu/ of the truthiulness thereol, Tristee's e
services mentioned in this parasraph shall be not less than $

10. Upon any default by granior hereunder, be s ornav at
time without notice, vither in pesson, by agent or by 2 b
pointed by a court, and without regard to the adequacy
the indebtedness hereby secured. enter upon ke possession of sa
erly or any part thereof, in its own pame sue or otherwise collect the
issues and profits, including those past due and unpaid, and apply the sarne,
less costs and expenses of operation an:d collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possessinn of said property, the
collection of such rents, fosues and grolits, ar the procesis of f and ather
insurance policies or c(nn,wn‘auon or awards for any rakind or damade of the
property. and the application or telease thesent as afors said, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his periormance of any agreement hereunder, time being of the
essence with respect 1o such pa r~d or performance, the beneliciary may
declare all sums secured her ¥ due and payable. In such an
event the beneficiary ar & proceed to foreclose this trust deed
in equity as a mortdage or :tee 10 foreclose this trust deed by
advertisement and sale, or ma trustve to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreciose by advertisement and ,n'e the beneficiary or
the trustee shall exccute and cause (0 be recorded his written notice of deiaul:
and his election 10 sell the said described real property 1o s

fe)

an
N

tor

any
g

tisfy the oblidation
secured hereby whereupon the trustee shall fix the time and piace of sale, dive
notice thercol as then rvqum-d by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 ro 46 795,

3. After the trustee I-.-n commenced fureclosure by advestisement and
sale, and at any time prior to 5 days belore the date the trustee mmlurn the
sale, the grantor or any other person so privileged by ORS 86753, may cure
the delault or detaults. It the default consists of a bailure to wher du,
sums secured by the trust deed, the default may be cured paving the
entire amount due at the time of the cure other than such por as would
not then be due had no delault occurred. Any other default that capable of
being cured may be cured by tendering the periormance required under
obligation or trust deed. In any case, in addition 1o cunné the
defaults, the person effecting the cure shall pav
and expenses actually incurred in enlo'cmg‘ the obligation ol the trust r](»d
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law. .

14. Otherwise. the sale shall be
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may 1 said property e-t{?’»'
in one parcel or in separate parcels and shall sell the parcel or parc
auction 1o the highest bidder for cash, payable at the time of sale. Tru
shall deliver to the purchaser its deed in farm as required by law conve
the property so sold, but without any covenant or warranty, eapress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, evcluding the trustee, but including
the grantor and beneliciary, mayv purchase at th

5. When trustee sells pursuant ¢ >
shall apply the proceeds of sale 1o
ciuding the compensarion

ornev, 123 ¢
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16, Beneficiary mav Iroen fiine fo
any trustee named herein o to any
under. Upon such appointment. and without
trustee, the latter shall be vested swith all titie,
upon any trustee herein named or appointed hereunder. Each -
and substitution shall be made by written esecured by heneficiars,
which, when recorded in the ma :\1& * i S wr oeountfies an
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The grantor covenants and agreses to and with the peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above de

scribed note and this trust deed are:

(a)* priman'l_v for grantor‘s personal, family or household purposes (see Important Notice below ).

(b) for an organization. of (even if grantor is & natural person) are {or business or commercial purposes.

This deed applies to. inures to the benet all parties hereto, their heirs, ledatees. devisees, administrators. executors,

personal represenrarives, successors and assigns.

ticiary shall mean the holder and owner. including pledgee. of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the jeminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

+« JIMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} of (b} is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalient.
1f compliance with the Act is not required, disregard this notice.

C ‘3.’1)-(1' o NV -V;.,
STATE OF GREGON, County of
This instrument was acknowled

This instrument was acknowledged pefore me on.
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REQUEST FOR FuUtt RECONVEYANCE

Yo be used only when obligations hove been paid.

TO: . . . T e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have peen fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant 1o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate nNow held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneliciary

Do not lose or destcoy this Trust Deed OR THE NOTE which it sscures. Both must be delivered to the trustes for cancellotion before reconveyonce will be made.
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STATE OF OREGON,
County of ]
I certify that the within instrument
was received for record on the 18thday
,19..92
M., and recorded
in book/reel/volume No.
page - 13422.......oras fee/file/instru-
ment/microﬁlm/receprion No..46370.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

County..Clerk..

TITLE

B yD.aL¢.¢L<..-:Af..l'.’l’.iba.z_f;s;é.: s Ceputy




