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TRUST DEED

ASPEN TITIE. &__ESCROW, NG

as Beneficiary,

- as Trustee, and
| and wife with full’ rlqhts of

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH

R .County, Oregon, described as:

Iots 24 and 25, RIVERS BEND, in the County of Klamath, State of Oregon

CODE 118 MAP 3507-20CB TL. 500
CODE 118 MAP 3507-20CB TL. 400

together with all and singular the tenements, hereditaments and appurtenances and all other rights theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now. or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWELVE THOUSAND and NO/100
($12,000.00)

.Dollars, with interest thereon according to the terms of a prom:ssor}

note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable .

at maturity of Note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable.

To protect the security of this trust deed. grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
nat to Conln‘nt or permit any waste of said property.

2. To complete or restore promptly and in good and warkmanlike
manner any building or improvement which may be constructed. damased or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property: it the beneficiary so requests. to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for filind same in the
proper public office or ofiices, as well as the cost af all lien searches made
by filing officers ur searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously raintain inscrance on the buildings
now or hereafter erected on the said premises against loss or damnage by fire
and such other harards as V beneficia nun.. from' time 1o time requ:re, m
an amount not less than § ?_. i , written in
companies arce,—-:able to the benehczar) uuh loss pa)ablc lo the latter; all
policies of insurance skall be delivered to the beneficiary as soon as insured:
if the grantor shall fail for any réason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings.
the beneliciary may procure the same at frantor’s  expense. The amount
eollvcted under amy dire or other insurance policy may be applied by ben
ciary upon any indebtedness secured hereby and in such ordes as beneliciary
miay determine, or at option of beneficiary the entire amount so collected, or
any past thereol, may be released to grantor. Such application or release shall
not cure wr waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and 1o pay all
taxes, assessmients and cther charges that may be levied or assessed upon or
against said property belore any part of such raxes, assessments and other
charges become past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the drantor fail 10 make payment of any faxes, assess-
mments, msurance premiumms, liens or other charges payable by drantor, either
by direct pavment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added 1o and become a part of the debt secured by this
trust deed. without waiver of anv rights arising from breach of anyv of the
covenants hereot and for such payvments, with interest as alotesaid, the prop-
erty hereinbelore described, as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the oblidgation herein
described. and all such payments shall be unmediately due and payable with-
out notice. and the nonpaiment thercat shall, at the option of the beneficiary,
render all sums secured by this trust deed unmediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee mcurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actuallv incurred.

7. To appear in and defend any action or proceeding purporting to

allect the security nghn or powers of beneficiary or trustee; and in any suit,
acnon or proceeding in which the beneficiary or trustee may appear, mcludma
any suit for the lareclosure ol this deed, to pay all costs and cxpens in-
cluding evidence of title and the bencliciary’s or trustee's attorney’s fees
amount of attorney’s lres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal trom any Jjudgment ar
decree of the trial cowrt, frantor further agrees to pay mch st as rlu- ap-
pellate court shall adjudde reasonable as the beneliciary’s or frustee’s attor-
ney’s fres an such appeal.

It is mutually agreed thar:

8. In the event that any portion or all of said property shall be taken
under the right of eminent dumam or condemnation, benefi v shall ha the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, ich are in excess of the amount required
to pay all reasonable costs, eapenses and attorney’s lees necessasily
incurred by grantor in such proceedings, shall be paid to benetic
applied by it first upon any reasonable costs and expenses and atforney’s fees,
both in the trial and .lp[n'll.lle courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebredness
secured hereby; and prantor agrees, at its own eapense, (0 take such actions
1nd evecure such instruments as shall be necessary in obraining such com-
pensation, promptly upon benehcmr request.

9. At any time and lrom time to lime upon writfen request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
endorsement fin case of full reconveyances. for cancellation), without affecting
the liability of anv person for the payment of the indebtedness, trustee may
(a) consent to the making of any rmap or plat of said property; (b, join in

frantind any easement or creating any restriction thereon; fc) join in any
subordination or other agreement afiecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the Uperson or  persons
legally entitled thereto.”” and the recitals there'n of any trers or facts shall
be conclusive proof of the truthlulness theteof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5
) 10. Upon any deiault by grantor herounder,
time without notice, either in person, by adent or by a re er to be ap-
pointed by a court. and without redard to the advquacy of any security for
the indebtedness hereby secured. enter upon and rake possesrion of said prop-
erty ar any part thereof, in its own nmame sue or otherwise collect the renis.
issues and profits, including those ¢ de and aid. and apply the same,
and eapenses of aperarion 1..-.’ collecrian, includingd reasonable attor-
upon any mdebﬂc‘ne» secured hereby. and in such order as bene-
ficiary may determine,

11. The entering upon and rakind possession of said property, 1he
collection of such rents, issues and prolits. or the proceeds of fire and orker
insurance policies or compensation or awards for any takind or damasge of tha
property, and the application or release thereof as aforesaid, shall not cure or
waive any deéfault or notice of default hereunder or invalidate any act done
pursuant (o such notice.

12. Upon default by drantor in payment of any indebtedness secured
herely or in his perlormance of any agrecment hereunder, time being ol the

nce with respect to such payient and/or performance, the heneliciary mus
declare all sums securad hereby Smmediately due and p ble. In such an
cevent the beneticiary at his election may proceed (o foreclose this trust deed
in equity as a mortdage or ditect the frustee to loreclose this trust deed by
advertisement and sale, or muay direct the trustee to pursue any other right or
remedy, either at lawor in equity, which the beneficiary may have, In the event
the beneficiary elects to foreclose by advertisement and sale. the beneliciary o
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligatinn
secured hereby whereupon the trustee shall fix the time and place of sale. ivs
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
siale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauir or detfaults. I the delault consists of a kiilure to pay. when due,
sums secured by the trust deed. the default may be cured by paying the
entite amount due ot the time af the cure other than such postion as would
not then be due had no delault occurred. Any other detault thut is capable cf
being cured may be cured by lrnd-'rlr;,‘ the pertormance required under the
oblidation or rtrust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay io the beneficiary all
and expenses actually incurred in enforcing Ihe obligation ot the trust deed
tofether with trustee’s and atiorney's fees not exceeding the amounts provided
by law.

benefici. may at any

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as pronded by law, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. pavable at the nme of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law convey 1r4
the property so sold, but without any covenant or warranty, eipress of im-
plied. The recitals in the deed of any matters of iact shall be conclusive ,Jr,ni
of tke truthiulness thereof. Any person. excluding the tee, but includird
the grantor and bene ey, may pucchase ot the sale.

15. When frustee sells pursuant 1o the powers prov cin. trustee
shall apply the proceeds of sale 1o paviment of (1) the ¢ D sale, m-
ciuding rhe compemsation of the frantee o
sttorney, (23 to the oblidation se
having recorded liens subseguen:
deed as their inferests may appeas
surplus, if any. to the grantor or
surplus,

16. Beneficiary may from time to
sors to any trustee named herein oo 1o am
under Upon such 3 .oand  withour
trustes, the ceated with ail title, powers and du
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be muade by written imiryment executed by beneficiary,
which, when recorded in the morrgage records of the county or countivs in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated to notily any party hereto of pending sale under - other deed of
trust or of any action or proceeding in which drantor. beneficiary or trustee
shall be a party unless such activn or proceeding is brought by trustee,

conveyance fo

expcuted ard
Trustee is not

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on ciromney,

or savings and

property of this state, its subsidicries, offiliates, agen:s or branches,

who is on octive member of the O:regon State Bar

loan ossaciction authorized 1o do business under the laws of Oregon or the United States, a title insurance ca—pany auth
the United States or any agency reof,

Or on esIrow ogen’ hizensed uvnler
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The grantor covenants and agress ‘0 and with the beneficiary and those claiming under him,

that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrams that the proceeds of the loan represented by the
family or household purposes (see Important Notice below ).

(a)* primarily for grantor's personal,
(b) for an organization, or (even if grantor is a
This deed applies to,

secured hereby, whether or not named as a beneliciary
gender includes the

IN WITNESS WHEREOF, said grantor has hereunto set his

inures to the benelit of and
personal representatives, sucCessors and assigns. The term

herein. In construing this deed and whenever the context so requires, the masculine
feminine and the neuter, and the singular number includes the plural. -

above described note and this trust deed are:

natural person) are for business or commercial purposes.

binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
beneficiary shall mean the holder and owner, including pledgee. ot the contract

/
iand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b] is
not applicuble; if warranty (a} is applicable and the beneficiary is a creditor
G such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use

Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON,

This instrument

This instrument

County of
was acknowledged before me on

was acknowledged before me on ..

MA commission exXpires 3-;2? 4

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have bsen poid.

TO: ... ..

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing zrust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any
all evidences of indebtedness secured by said trust deed (which are delivered to you

said trust deed or pursuant to statute, to cancel

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance

DATED: ... . BRI N

Do not lose or destroy this Trust Deed OR THE NOTE which it

TRUST DEED

[FORM No. 881-1)
STEVENS.NESS LAW PUB.CO..

AFTER RECORDING BETURN TO
—
/é)'jpei’) ! ,*Z'/a
)7 #n

! C@//ﬁt}!”\’o/\ :Dep'é oo

sums owing to you under the terms of

‘o the parties designated by the terms of said trust deed the

and documents o

19... ..

Beneticiary
secures. Both must be delivered to the trustee for concellation before reconveyance will be made.

County of
I certify that the within instrument
was received for record on the 18th._day
June.. . 19.92,,
ar 3:29.... o'clock
in book/reel/volume No. M2
page 13486......... or as fee/file/instru-
ment/microfilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

...E.v.e_lyn.,B.iehn.,...C.Qumy‘..g.lar.k..__...

NAME TITLE

B;&Q@.&M.}" csd oo A

Deputy




