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L THIS TRUST DEED, made this ......... 12 . day of 19.92 ., between |
: i HARRY . DAVID. PASTORIUS. and TEBRESA.CARO _PASTQRIUS,. husband. and wife . ‘
‘ e MOUNTAIN TITLE COMPANY. OF KLAUATH. COUNT

ALRERT. PEARCE . &. ROSELENE PEARCE ... or.the survivexr.thereof . R .

! | asaenehmw e e R e e

; WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property [
County, Oregon, described as:

6, Original town of Linkville, now City of Klamath Falls, Klamath County,
Oregon, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

;% The Westerly 56.25 feet of Lot 2 and the Basterly 6 feet of Lot 3, Block

. together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealrer artached to or used in connec-

B tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Y sum of **TENTY SEVEN THOUSAND FIVE. HUNDRED AND.NG /. 10@ths* ****
. . Dollars, with interest thereon according to the terms of a promissory it
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if ‘,‘
not sooner paid, to be due and payable June 17 - . . , 19 2002 .
i The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
s becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
i1 seld, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary. |
i then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein. or
.Cj herein, shall become immediately due and payable. i
| To protect the security of this trust deed, grantor agrees: 1 ) ii
it 1. To protect, preserve and maintain said property in good condition granting any  easemient or creating anv Ann\!ric_rinn thereon; ¢l join in any i
Cn, and repair; not to remove or demolish any building or improvenent thdzeons \ubordination or other agreement ati-cting this devd or the lien or chart H
" ! hot to commit or permit any waste of said property. thereof; (d) zeconvey without warrantv, all or any part of the property. The i
2. To complete or restore promptly and in good and lworkmanlike drantee n any may be deseribed s the Uperson or persons Gl
manner any building or improvement which may be constructed, dansged or lesally entitlod thereto,” aml the recitals there'n @i any matters or facts <hall b
H destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereot Trustee’s fees for any of the
R : 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph ~hall be not less than 3 v
o~ tions and restrictions allecting said properzy: if the beneficiary 0 requests, 1o R 10. Upon any default by grantor hereunder. beneficia may ot any !
g join in executing such Hinancind statements pursuant to the Uniform Commier- time without notice, either in person, by agent of by a receiver ta be
i cial Code as the beneficiary may require and fo pay for liling same in'[the pointed by a court, and withoutl redard to the adequacy of any security
B proper public olfice or obtices. as well as the cost of all lien searches made the indebtedness hereby secured. enrer upon and take possession of said prep- :
by ftiling officers or searching agencirs as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the ¢ ‘
oA beneficiary. isstues and profits, including those past due and unpaid. and apply the <
4 To provide and continuously saintain insurance on the buildings Jess casts and expenses ol operition and collection, inchuding reasonable attnr-
now or herealter erected on the said premises against loss or damage by dire nev's fees upon anv indebfedness secined hereby. aned in such order as bBene-
B and such other hazards ay th i)rnvlici.u_\ v Trom finge 1o time sequine, in ficiary may detesmine.

A et et Ien than EQ Thenrabre " vaive written in 11, The entering pon and fuking possession ol said property, the
companics acceptable ta the Lonelicidty, with loss payable to the latter; all  collection of such ranfsissies aod profis., or the proceeds of tiee and other
rolicies of insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awads Jor any taking o damage of the
L e grantor shall dail for any reason to procure any such insurance and to - property. and the applisation or selease thereol as aforesiid, shall ot cur ot
deliver said policies to the bencliciary at least filteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act dens

; tion of any policy of insurance now or hereaiter placed on said buildings, pursuant tu such notice. i

S the bencficiary may procure the same at frantors capense. The amount 15, Upon defiult by, gfantor i payment of any indebiedness sceured if

: collected under any lire or other injurance policy muay be applied by beneli-  porop o in his perormance of any adrecment hereunder. time being of the ]

SN H ciary upon any indebtednens secured hereby and in such order as bencficiary essence with respect 1o such payment andjor performance, the beneliciary iy i

S : may determine, or at option of beneficiary the entire amount <o collected, or declate all sums secured hereby immediately due and pavable. In such ar 0

: i any pare._thereof, may be released to srantor, Such application of releate shall.  avene the beneficiary af his election may proceed to forecloss this trust deec’
N i not cure ar waive any default or notice of default hereunder or invalidate any in vquity as a mortdage or direct the frustce to foreclose this trust deed by :

. § act done pursuant to such notice. N . . advertiserient and sale, or may direct the trustee 1o pursue any other right or :

. R 5. Toa keep said premises free from construction liens and to pay all remedy, either at_law or in equity, which the beneliciary may have. In the event !
taxes, assessiients and other chagfes that ay be levied or dssessed upon of ype heneliciary elects 10 foreclose by advertiserent and sale. the beneliciary or i
Lot waid praperty belore any part of such taves, assessments and other - pe trustee shall execute and catse 1o be recorded his written notice of delaulr 1
e becare past dus or delinguent and promptly deliver zeccipts therelor  unghis election 1o sell the said described real property to satisty the obligation
to benehiciary: should the grantor fail to make payoient of 4y (e o A vedd hereby whereupon the trustee shall fix the time and place of sale, give
B e ce. fiemitms Jieiis, or other chordes payable b frantor, ¢ithet  porjea thercof as then sequited by law and proceed to foreclose this trust deed!
i Ly T providing beneticiary with funds with which 10 L pnner provided in ORS §6.735 1o 86.795.

Tt make such p Linicuary mav, at ity option, make pavment thereol, T ey the frusteo has commenced fureelosure by advertisement and
el the arnent o paid. with interest ot the rate set forth in the pote secured g, amed af mne. tinee prior to 5 days before the date the trustee conducts the
hereby, together with the oblisations described in pasagraphs 6 and 7 ot this sale, (F ;:mnuir or any other person so privileged by ORS 56.751, may cure

it trust deed. shadl be aidded to and becomnwe i part of the debt secared Dy this T “defmlt or detaults, 18 the default consists of « Jailure 1o pay, when due,
il e withot waiver of any rights avising from breach of ang ol the = py secured by the trust deed. - the ettt may be cured by paying the
SN e e heveod e for such payments, with interest as aloressid. the pop ngee amount due at the time of the cure other than such portion as woull
| erty hereinbelore descrived, as’ well as the grantor, ~hall he bound 1o the ol by be due had no default occurred. Any other delault that i capable ot 4
{ lame etent that they are bound for the payment of the obligation hetein  peing cured may be cured by tendering the perlormance required under the 1
* described, and all such payments shall be smmediatels. due and payable with-  opltearion or trust deed. In amy case, in addition to curing the default cr
| e e e the nonpavment thereol shall. at the option ol the beneliciary.  gofaults, the person elfecting the cure shall pov 1o the beneficiary all costs '}
! [ our i ims icured by this trust deed immediately due and payable and  and expenses actually incurred in enforcing the obligation of the trust deed  ii
constitute a breach of this trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided [
. To pay all costs, fevs and expenses of this trust including the cost by law. M i
of title search a= well as the other costs and expenses of the ftrustee incurred 14. Otherwise, the sale shall be held on the date and ar the time and i
in connection with or in enforcing this obligation and frustee’s and attorney’s place designated in the notice of o or the time to which said sale may i
fees actually incurred. . . 5 be postponed as provided by K The trus may sell said property either il
7 To appear in and delend any action or proceeding purporting to in ome parcel or in separate parcels and shall sell the parcel or parcels at 4
atleet the security rights or powers of be -ficiary or trustee! and in any suil, auction to the highest bidder for cash, pavable at the fime af sade. Trusoe i
action or proceeding in which the beneliciary or frusice may appear. including  shall deliver 1o the purchaser its deed in form as required by law conveying
any suit for the foreclosure af this deed. to pay all costs and capenses, in- the property so sold, but without any covenant Of Warraniy, expresy or - i
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prooi
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall he of the truthiulness thereof. Any person, escluding the trustee, but including .
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary. nuiy purchase at the sale. '
decree of the trial court, grantor further adrees to - such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court ohall adjudge reasonable as the beneliciary's or trustee’s artor- shall apply the proc s of aale 1o pavment of (1) the expenses of sale, i2-
ney's fres on such appeal. cluding the compensation of ustee and a reasonable chargde by trusfees
: - attorney. (2) fo the oblisation secured by the trust deed. (3) 10 all persnas
It is mutually agreed that: e tecarded liens subsequent 1o the interest of the trusiee in the e
8. In the cvent that any portion or all of said property shall be taken  deed Ss their interests nwav appear in the order of their priority and (2, 1

under the right of eminent domain or condemnation. beneticiary shall have the surplus. it any. ro the grantor vr g0 his successor in int
right, i it so clects, to require that all or any portion of the monies surplus,
ae comnpensation dor such taking, which are in eacess of the amount e quired 16, Beneficiary omay from toane to tane appoisi

entitled 1o such
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eanor

o pav all reasanable costs, evperses and attoriey's fees necessarily paid or wors fo ame frustee mamed Beremoor G e rsttedd B
incurted by grantar in such proceedings, shall e paid o benelic voamd under. Upon such appo.ntiee amd wthout the  succesaor
applied by it fast upon any seasonable costs and eyperses 1 attorney’s fees, fruntee, the lattee shall e o with ol e, g s conterred

aaellate cotrts, Decessarily paid or incutred by beneeupon any tiustee heoeo il o e Ved herennd ~ach appenteent

and the balance applied upon the indebtedness  and substitution ~huil Be tade by wrfen instranent evecuted I benelivian.,

both in the teial and
ficiary in such procesdings,

secured hereby: amd grantor agrees, af s own eypense, o tahe such actions which, when recorded in the mortnate reconds ol the county or countivse
and erecure such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proaf of proper appointioent
pensation, promptly upon beneficiary’s request. of the successor trustee
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when thin deed, duly evecited  amd
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by Law. Trustee s ot
g endorsement (in case of full reconveyances, lor cancellation), without affecting obligated to notily any party hereto of pending sile under any other deed of
: the liability of any person for the payment oi the indebtedness, trustee may trust or of any action or proceeding in which drantor. benedi v oor frastee |
| (a) consent to the making of any map or plar of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.
i NOTE: The Trust Deed Az provides thar the trustee hereunder must be either cn ctrorney, who is an_cctive member of the Oregon State Bor

er sovings and loan csscciation cuthorized 1o do business under the lows of Cregon or the United Srates, © ritle au
property of this siare, its subsidiares, off.liates, ogents or branches, the United Stales of cny ogendy thereof, or on & . : 22 wn
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nd agrees to and with the beneficiary and those claiming under him, that he is law-
d described real property and has a valid, unencumbered title thereto except
and recorded June , 1992 in Volume M92, page
1 Bank, F.5.B., as Beneficiary

The grantor covenants a
fully seized in fee simple of sai
Trust Deed dated June 15, 1992,
in favor of Jackson County Federa

and that he will warrant and forever defend the same against all persons whomsoever. :

esented by the above described note and this trust deed are:

ses (see Important Notice below).
) are for business or commercial purposes.

The grantor warrants that the proceeds of the loan repr
(a)* primarily for grantor's personal, family or household purpo
(b) for an organization, or (even if grantor is a natural person

nd binds all parties hereto, their heirs. legatees, devisees, administrators, executors.
rm beneficiary shall mean the holder and owner, including pledgee. of the contract

This deed applies to, inures to the benelit of a
his deed and whenever the context so requires, the masculine ;

personal representatives, successors and assigns. The te
secured hereby, whether or not named as a beneficiary herein. In construing t
e and the neuter, and the singular number includes the plural.

gender includes the feminin
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first afove/wrpten.
’ o / 9

Sh . * JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is /.0 t A M o e et
i : not opplicable; if warranty {a} is applicable and the beneficiary is a creditor HARRY ,D P ORIUS
as such word is defined in the Truth-in-lending Act and Regulation Z, the A ) /i /. .
beneficiary MUST comply with the Act and Regulation by making required Y. AL~ (/%{— g
T SA CBROL: TORIUS

cse use Stevens-Ness Form No. 1319, or equivalent.

e disclosures; for this purp
; i c ‘Q fetioeAct is not required, disregard this notice.
< Bez
. 4 .
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for EXEEIOIX |
/California

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove bBesn paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to yod of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to r 0 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo

econvey, without warranty,

> '\ DATED: L 19 i JT R,

Beneliciary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for cancsllation before reconveyance will be mode.

i

e

L B . -
TRUST DEED | STATE OF OREGON,

(FORM No. 881) : County Of .ccoeeev Klamath. ... -

| I certify that the within instrumernt

. PORTLAND. ORE

STEVENS WESS LAW PUB. CO.

HARRY DAVID PASTORIUS and TE

5A CAROL PASTORTIUS
219-PINE ST ?

at

% RECORDER'S USE
; Record of Mortgages of said County.

Witness my hand and seal of

KLAMATH FALLS, OR 97601

e e Gwmor SPACE RESERVED in book/reel/volume No.

ALBERT PEARCE and ROSELENE PEARCE FOR page 13319 ... or as fee/file/instru-
: T o e ment/rnicrofilm/reception N046421 ..... ’

'Benelu;lar} it ‘
_//——M———-”—“—T’ County affixed. ‘
OUNTHIR FETTE ROMEARY oeten, Bieha.. ounty. Glerk

velyn. Biehn.. found yv.Llexs. .. !
OF KLAMATH COUNTY Al . y.Clerk.

Deputy
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