COPYRIGHT 1990

TRUST DEED
wre. ATKG T M
THIS TRUST DEED, made this e X8

. JOHN..BOWTE...

as Grantor, - OH)JMI..EITIE..CDME’ANX,.DE..KLAMATH..COUN_'IIY..........A,... s , as Trustee, and
."HENRYWJ"WCALIWEKL“ JR_N&”DEBORAH"L"”CALDWELL“"orNthﬁusnrmiuormthereoi

as Beneficiary,

IUUUURIUTROSSPSTTITEE L A F e P

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
VIAUATH. ..ccoemereeee _County, Oregon, described as:

Lot 2 in Block 33, HILLSIDE ADDITION to the city of Klamath Falls,
according to the official plat thereof on file in the office of the
county Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

sum of *+«TYENTY . THO THOUSAND. FIVE. HUNDRED AND. NO../..1@@ths* =T

. e _..Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable per Lerms Of n,Ot'e L. 19 .

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the linal installment of s id note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees!: . N L. L
1. To protect, preserve and maintain said property in good condition drantind any eazement or creatimt qeny _r.-wucnun thereon; tc) join an anv
and repair; not to remove or demolish any building or impravement thereon; “ubordination or other asreement  aftectingd this deed or the lien or chirr e
nat to commit or permit any waste of said property. thereof; (d) reconvey, W hout warranty, all or any patt ol the property. The
2. To complete of restore promptlv and in good and warkmanlike grantee in_any reconveyance may  he described i the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the e Is theren of any matlers or acts shall

destroyed thereon, amd pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereol. Trustee's lees for any ol the
3

e

. To comply Sith all Jaws, ordinances, regulations, covenants. condi- cervices mentioned in this paradraph shall be not less than §5.
tions and restrictions alfecting said properly il the heneliciary so request> to ) 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such Jinancing statements pursuant to the Unitorm Conuner- time without nofice, either in person, by agent or by o receiver (0 he ap-
cial Code as the beneliciary may sequite and fo pay tor filing same in the pointed by a court, and without redard o the adequacy ol any ~c ity lor
proper_ public otlice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take po> i A prop-
by liling oblicers or searching agencies as may be deemed desirable by the erty or any part ({u—rml. in its own pame sue oF otherwis rents,
beneliciary. jasees and profirs, including those past e and unpaid, nd apply the sumne,
4. To provide and continuously maintain in: e on the b itding less costs and expenses of operation and collection, including reasonable attor-
now or hercaller erected on the said premises against loss or damage by fire ;‘l_e"s lees llp;lﬂ any indebtedness secured hereby. and in such order as benes
and such other hazards as (f X eliciary, U0, 5 time 4@ e require. in ictary may ¢ eterinine.
on amount not less than s G T iné\ﬂ.é\l T@ \"‘ctﬁ.\: , written in 11. The entering upon and taking possession of said property, the
companics acceptable to the beneficiary, wi the latter; all collrction ol such rents, iamtzes aned profits, or the praceeds of fue and other
rolicies ol imurance shall be delivered 1 vred;  insurance policies or camprns i of awaeds for any taking or damage of the
it the grantor shall fail for any reason (o pre and to propert and the applici ion or celease thereot as oresid, shall not cure or
deliver said policies o the bencficiary at Jeast lilteen days prior to the expira- waive any default or nutice of ¢ it hereunder o inv. any act done
licy of insurance now or herealter ]')laced on said buildinds, pursuant to such notice.
_procure the, : The amount 12. Upon default by grantor in payienl of any indebtedness secured
€ iy lire or other insurance policy. mav be applied by beneli- in his perlormance of any agreement hereunder, time beind of the
ciary upon any indebtedness secured Dereby and in such order as beneliciary with respect fo such payment andfor perlormance, the beneliciary may
may determine, or af option ol beneficiary the_cntire amount 59 collected, Or  eclare all sums secured hereby rnediately due and ‘payable. In such an
any part thereol, may be released to grantor. Such application of releise shall

i3 4 A cvent the beneliciary at his election may proceed fo foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as @ mortdage or ¢ . the trustee 1o foreclose this st deed by
act done pursuant fo such notice.

5. T

: : . - . advertisement and sale, or may {rustee to pursue any ather right or
. To keep said promizes freefrom construclion liens and to pay all remedy. either at lawor in equity, which the beneficiary may have. In the event?
faxes, assessments and other ChArLs thoat may be levied or assessed upof Ol the edy. cither e reets to loreclose'by advertianont O alw, the beneliciary of
st said property belore any pell o wes, assessments and other the trustee shall ects 10 10r eause. 1o be recorded his writich notice of delault
charges become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligarion
fo beneliciary; should the &roo Iy e of any taxes, assess  secured hereby whereupon R e tee shall lix the time and place of sale, five
ments, insurance premiums, ) e hle by grantor either hotice thereof as then required by law. and proceed 10 foreclose this trust deed
by direct payment Of by .1 funds with in the manner provided in ORS 56.735 10 86.795.
make such payment. beneliciary midy. A 13. Alter the trustee has commenced for closure by advertisement and
and the amount 30 paid, with interest ! n the note secured sale, and at any time prior to 5 duays before the date the trustee conducts the
hereby, todether with the oblitalions " X 1 7 of this  yale, the granfor or any other person 0 privileged by ORS 86.753, may cure
B e, shall be added (o and DeCfu a.n this i default or defaults. 11 the D omaints 0f a lailure 10 pay. when due.
bt deed, without waiver ol 40y rights ariving ! fam the del ared by the trust deed, the Ol may be cured by pay
enants hereot and for such payments, with interest as atoresaid, the prop- S tire amount due at he time of the cur: thee than such portion a
hereinbelore described, s well as the grantor, shall be bound to the not then be due had no default accusred. Any other delault that is capable

t that they are bound for the payment ol the obligation herein being cured may be cured by fenle ing the perlormance required under the
described, and all such payments shall be immediately due and p:lyublc_u'llh- obligation or st deed. In Cany case, in wddition to curing the default or
ut motice, and the nonpayment ihereol shall, at the option of the S iiary,  ofumlts, the person electing the ©UF Iy o the beneliciary all ol
render all sums secured by this trust deed immediately due and payable and and ex[;rnu:s ctually imcurred i enforeing The obligation of the trust deed
‘°”"i"""§‘ ‘.”-b"‘"h of this trust deed. together with trustee’s and attorney's lees not esceeding the amounts provided
y by law.

o pay all costs. fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. ) . be postponed as provided by Jaw. The frustee masy sell said property either
7. To appear in and or proceeding purporting (o im one parcel or_in separate parcels and shall woll the parcel or parcels at
aflect the security rights or TS iciary or trusteel and in any suif. auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary ot trustee may appenr, including Whall deliver to the purchaser its deed in lorm as required by Jaw conveying
any suit for the loreclosure of this deed. to pay all costs and expense in- the property 20 wold, but without any covenant or warranty, express of im-
ading evidence ol title and the beneliciary’s or (stee's attorney's fees: the  plied. Hhe Yecitals in the deed of any maffers Wi Iact shall be conclusive proot
amount of afrtorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any persomn, erehnding the frustee, but including
Tixed by the trial court and in the event of an appeal trom any judgment or the grantor and Beneliciary, may purchase af the sale.
decree of the trial court, grantor further afrees to pay such sum as the ap- O When trustee sells pursuant 1o the powers provided Jierein, trustee
pellate court shall adjudie reasonable as the beneliciary’s of trustee's aftor- shall apply the s af sale to payment of (1) the expenes of sale, in-
ney’s tees on such appeal. cluding the compensd i rustee and reasonable charge by trustee’s
It is mutually n;}reed that: .;’Hn_lnr_v. 12) 1o the obligation secured by the trust deed, () fa all person~
4 R . aving recorded lens auhsequent 1o the prest of the rustee an the frust
S. In the event that any portion & Al of said propecty shall e taken e s thein dnpcrests mas appear L heter of their priority and (4) the
under the right ol eminent damain or condemnation, benecheiary shall have the sueplus, it am . 1o the dranter of 0 cnaessor dnnoinirrest entitled to such
it it so elects, tO require that all or any portion of the nwonics payable aueplus,
tion for such taking, which are in excess of the amount required 16, Beneliciary v frony tirme fine appoin? A P L
nable. costs, expenses and attorney's lees necessarily paid o sors ta any trustee mamed horein ot 0 o cdeesor trustes appointed here-
incurred by in such proceedings, shall be paid iy and  under. Upon such appointment, and without omveyance 10 The suclrssol
applicd by it lirat upon any seasonable costs and expenses and attorney s lees, trustee, the latter sha I be vested with all title, powers and dusties conferred

both in the trial and appellate courts, necessatily ,-ni:l or incurred by Dbene- upon any trusiee herein aanmied or appointed hereunder. Each such appaintmnent
ficiary in such proceedings, and the balance applied upon the indebtedness tond substitution shall be wlo by written instrament evocuted by benelciary
secrtrcd hereby: unt prantor agrees, at its own expense, (o take such actions which, when feco o in the morfgate s of the county of counties
and execute such instruments s shall be necessary in obtaining such com- Which the property is situated, shall be Jnive proof of propes sapgeantment
miptly upon heneliciary's request. ol the surcessor frustee.

¢ any time and lrom fime to time upon written request of bene- 17. Trustee accepis (his trust wheno this deed. dulv _evecuted and
ficiary. pay! its fees and presentation ol this deed and the note ltor acknowledged is made a public record an provided by . Trustee v nof
endorsement (in case of lull reconveyances, tor cancellation), without atlecting obligated 10 notily any party hereto of peoding cale dnder any other eed of
the liability ol any person for the payment of the indebtedness, trustee may trust or of any activn o pros ing in whirh grantor, aey or frustee
(2) consent to the making ‘of any map or plat of suid propesty; (b) join in Vhall be a party unless such etion or proceeding i brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who is an active member of the Oregon State Bar, a bank, trust company
or sowings and loan qssociation authonized to do business under the laws of Oregon or the United States, © title imsvronce company authotized 10 insure tle 10 real
prepenty of this state, its subsidiaries, offilictes, ogents of branches, the United States or any agency thereof, or on escrow ugent heensed under ORS £96.505 10 696585,




that he is law-

The grantor covenants and agrees to and with the beneficiary and those claiming under him,
fully seized in fee simple of said described real property and has & valid, unencumbered title thereto

and that he will warrant and forever defend the sameé against all persons whomsoever.

The grantor warrants that the proceeds of the loan represenled by the above described note and this trust deed are:

(a)* pn'manly for grantor's personal, {family or household purposes (see Important Notice below ).
(b) for an organization, of (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parlies hereto, their heirs, lefatees. devisees. adrninisrmtors, executors.
pctsonal rcpresenlarives, successors and assigns. The term beneficiary S all m e holder and owner, including pledgee, of the contract
d hereby, whether or not named as @ beneficiary herein. In construing this deed and whenever the context 5O requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereuntq S ;s hand the day ariyear first above writter.
‘ /) i

e

» IMPORTANT NOTICE: Delete, by fining out, whichever warranty {a} of (b) is
not applicable; if warranty (0) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in 3 Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
1§ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..

This instrument was acknow
by _ JOHN BOVIE o

This instrument was acknowledged pefore me on

COMM\SS!ON

QFFICIAL
: tAARY KENN
'J7 NOTA :
c

o=
N
U

OMIMSSICH EXPQRES

REQUEST FOR FULL RECONVEYANCE

1o be vied only when obligatiens have been paid.
TO: oo e . , Trustee

The undersigned is the legal owner and holder of all indebtedness secured DY the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment sums owing t0 you under the terms of
said trust deed of pursuant to statute, t0 cancel all evidences of indebtedness secured by said trust deed (which gre delivered to you
herewith together with said trust deed) and to reconvey. without warranty, 10 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents £0 - -

DATED: . I | S

Beneficiary
De net lote o destroy this Trust Deed OR THE MOTE which it secures. Both must be delivered to the trustes for cancellotion before teconveyan<e will be maode.

e // I -—-__————,_,——__—N._/—‘.—,//

B .
TRUST DEED STATE OF OREGON, }SS.

(FORM No. 881} County of math. e
i'EVENS-NESS LAW ’UB.CO..PO"'LAND. ORkE. I Cerfify fhat the

was received for record on the

Grantor SPACE RESERVED in book/reel/volume No. M5 on

and CORLISS A. FOR page 13 or as fee/tile/instru-

:‘ RECORDER'S USE ment/microﬁlm/reception No..h484&s 9.,
Record of Mortgages of said County-

Witness my hand and seal of

/’/__ - County affixed. !

JOUNTRIN Er‘f@ﬁ%‘"@o’ﬁﬁmm _
OF KLAMATH COUNTY ..EMely.n..Bxe\hnJ....Cp.um‘.y...G;Lgx. ........

NAME TITLE

Byt !.‘(.4:1-.@...1..}.LL.4.3..-LI£..?.'~. i
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