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. IBLOCK 8; THENCE N

e ‘SOUTHEASTERLY AND

: 'THE EASTERLY 15.14 FEET OFF THE
) WESTERLY SIDE OF LOT 7, BLOCK 8
: OFFICIAL PLAT THEREQF ON FILE IN THE OFFICE OF THE COUNTY

'MORE PARTICULARLY DESCRIBED AS FOLLOWS:

STREET DISTANT 15.14 FEET SOU

" 46457

..OF SURVIVORSHIP

WILLIAM P BRANDSNESS

as Granror,

as Beneficiary,

TRUST DEED

Valma 2 _Page 13578

ay_of JUNE 1992 ...... , _between
S TENANTS IN COMMON BUT WITH THE RIGHT
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WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH .

n ...

... ..County, Oregon, described as:

EASTERLY SIDE OF LOT 6 AND THE WESTERLY 22.4 FEET OFF THE
OF ORIGINAL TOWN OF KLAMATH FALLS, OREGON, ACCORDING TO THE .,

CLERK OF KLAMATH COUNTY, OREGON,

BEGINNING AT A POINT ON THE SOUTHERLY LINE OF HIGH
THWESTERLY FROM THE CORNER COMMON TO LOT 6 AND 7 OF SAID
ORTHEASTERLY ALONG THE SOUTHERLY LINE OF HIGH STREET 37.54 FEET; THENCE

AT RIGHT ANGLES TO HIGH STREET 120 FEET;

'WITH HIGH STREET 37.54 FEET; THENCE NORTHWESTERLY AND AT RIGHT ANGLES WITH HIGH STREET
120 FEET TO THE POINT OF BEGINNING.

i
i
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ADDRESS:

420 HIGH STREET, KLAMATH FALLS OR 97601

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or fn anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached ro or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

2T I CUECEVEN THOUSAND AND NO/100 ($11,000.00) —=m-mmmmmmmmmmmmmm = mmmm e m o

""""'"'""'""j‘"""'""'"_'""___""'___-"_.._— Dollars, with interest thercon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the
hecornes due and pavable. In the event the within described property, or any part thereaf, or anv interest therein is sold, g
sned or alienated by the grantor without first having obtained the written consent of approvil ol the beneliciary,
scured by this instrument,

sold, conveyed, &
then, at the beneliciary's option, all obligations s
herein, shall become immediately due and payable.

To protect the security of this rrust deed, grantor adrees

1. To protect, preserve and maintain said property in good condition
and repair; ant 1o remove or demolish any building or improvement thervon:
not to commit or permit any waste of said praperty,

2. To complete or restore promptly and in good and workmanlike
manner any buililing or improvement which may be cansructed, damagded or
destroyed theteon, and pav when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations. covenants, ¢ ndi-
tions and restrictions aifecting said property; il the beneliciary so requests, (o
join in exccuting such financing statements pursuant 1o the Unitorny Commer-
cial Code as the bencliciary m require and to pay for filind same in the
proper public oftice ur offices. as well as the cost of all lien searches made
by filing officers or rearching asencies as may be deemed desitable by the
beneficiary.

To provide and continuously maintain insurance on the buildings
now or hetealter erected on the said premises against loss or danuge by lire
and such other harards as lh(IN-mF'i"r-r' may from time 1o time require, in
an amount not less than § U L . written in
companies acceptable to the beneliciary, with loss pavable 10 the latter; all
policies of insurance shall be delivered ta the beneticiary as soon as insured:
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 1o the bencliciary at least lilteen days prior to the expira-
tion of any palic insurance now or herealter placed on said  buildings,
the benclici: procure the sarie at grantor’s expense. The amount
collrcted under anv fire or other insurance policy 1 be applisd by benefi
ciary upon any indebtedness secured hereby and in such otder ay Denelicnarey
sy detersine, or at option of beneliciary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or relesse shall
not cure or waive any delault or potice ol detault hereunder or invalidite any
act done pursuant to such notice.

5 To premises free from construction liens and to pay all
taves, assessments and other chardes that may be levied or assessed upon o
against said property before any part of such taves, assessments and other
charges become past due or delinquent and promptly deliver receipts theretor
to beneficiary: should the grantor fail 1o make payment of any tiaves, assess-

&
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ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which o
make such pavment, benef v may, at its option, mike sment  thereof,

and the amount so paid, with interest ar the rate set forth in the note secured
hereby, todether with the oblisations described in paragraphs 6 and 7 of this
trust deed. shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights wrising from breach of any of the
covenants hrreot and for such payinents, with inierest as aforesaid, the prop-

erty hereinbetne described, i well as the grantor, shall be bound 10 the
came extent that thev are bound for the pavment of the obligation here

described, and all such payments shall be immediately due and payable with-
aut notice, and the nonpavment theeeol shall at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ot this trust deed.

6. To pay all costs, fees and eapenses of this trust including the cost
of title search as well as the other costs and eipenses of the trustee incurred
in connection with or in enforcing this obligation and trustes’s and attorney’s
fees actualls incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneticiary or trustee; and in anv suit.
action or proceedind in which the beneficiary or trustee may appear,
any suit for the foreclosure of this deed, to pay all costs and «
cluding evidence of title and the beneficiary’s or trustee
amount of attorney’s fres mentioned in this paragraph 7 in all ca
fived by the trial court and in the event of an appeal from any judgoient or
decrre of the trial court, geantor further agrees 1o pay such sum as the ap-
pellate court shall adpudae reasorable as the benehiciary's or frustee’s attor-
neyv's fees an such appeal,

It is murually agreed thar:

8. In the event that any portion or all of said property shall be tuken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pav all reasonable costs, expenses and attorney's fees necessarily paid or
incaurred by grantor in such procerdings, shall be pi id to hepelic vooamd
applis? by it first upon anyv teisonable costs and expenses amed attornes’s fees,
both in the trual and wpellate courts, necessarily ,mi(l or incurted by bene-
ficiary in such proceedings, and the balance applied upon the amfebfedness
cectired Berehy o amd Rdnfor agrees, at s oani eapense, G o such actions
amd erecate such oanstroments as shall De opevessay in obtaining sach cone
pematum, prompiy upon beneticnny s tequest.

WAL any finre amd lrom finre o fime Gpot wiifen request of bene
ticiars . payient of s fees and preseatation ol this decd and the nore for
endorsemrent (in case of dull reconveyances, lor cancellativn), without attectind
the liability of any prerson tor the payment of the indelitedness, frustee sy

(a) comsent ta the making of any map or plat of said property; (b) join in

JUNE 5
tinal installment (.IRE.}{EW

o b

irrespective ol the muaturitv dates expressed  therein, or

dranting any ecasement o Creating am restuction thereo. coin in aov
subordination or other agreement affecting this deed o

thereof
drant

(i} reconvey, without warraniy, all or any g
in anv reconvevance mav b deseribied s v
! entitled thereto,” and the secitads there'n of any tnatives or
bLe conclusive proof of the truthiviness thereot., Trustee's fees
ervices mentioned in this paragraph shatl be nor less than 83,

10, Upon any default by goantor hereunders, benelicia any
time without NOLE either in pesson, by agent or by a receiver o he oan
pointed by a court, and withour regard 1o the adequacy of any secority for
the indebtedness hereby secured, eater upon amd take possession of prop
erty or any part thereof, In its own nunne ste or otherwise collect f reros.
issues and profits, including those past ddue and unpaid, amd apply s
fess costs amd eapenses of operation and collection, including :easonabie artor.
ney's fees upon any indebtedness secured hereby. and in such order as benes
ticiary may determine,

I1. The entering upon and takind possession i said propesty, the
collection of such rents, issues and protits. or the proceeds of fire and other
insurance policies or compensation or awards any or damade of the
property, and the application or release the s abvresaid. shall nor cure or
waive any default or notice of defaule herd ar invalidare anv act done
pursuant to such notice,

iyt

indebtedness secured
reunder, e Dbt ol the

12, Upon default by jfrantor in pavament of 4
hereby or in s performance of any astiee :
eanettee with respect to such ponenent and o stortnane. the benehvery
declare all sumis secuted  hereby amedn iy due snd penvable
event the beneticiary ot his election gy proceed to torectose this frust dend
in equity as a mortdage or direct the trustee (o toreciose this trust deed by
advertisement amd sale, or may direct the traslee 1o pursue any other ridht or
remedy, either at Law or in equity, which the bheneticiary may have, In the event
the beneliciary olects to foreclose by advertisentens amd sale, the beneticiay or
the trustee shall execute and cause to be recorded his wiitten notice of defauls
and his election 10 soll the said aescribed real property o satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sade, e
notice thervof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS $6.735 to ¥6.795.
13. After the trustee has commenced foreclosure by advertisement and
ale. and at any fime prior to 3 days belore the date the trustee conducts the
Sale. the grantor or any ather person so privileged by ORS §6.753, may cure
the default or defaults. I the default consists of a failure to pay, when due,
sums secured by the trust deed, the detault ma be cured by paying the

entire armount due at the time of the cure ather than such portion as would
not then be due had no default occurred. Any other default that is capable of
required under the
default or

being cured may be cured by
obligation or trust deed. In any case, in addition to curing the
detaults, the person ellecting the cure shall pay I()‘lhv: beneften
and erpenses actually incurred in enforcing the obligation of
todether with trustee’s and attorney’s fees not eaceeding the arnounts provi

by law. )

14, Otherwise. the sale shall be held on the date and ar the
place desisnated in the potice of sale o3 the thme o w hich sad
be postponed as provided by law. The trustes may sell sad pr
in one parcel or in separate parcels and shall sell the parcel or pas
auction 1o the highest bidder lor cash, pavable at the nime of sale
shall deliver to the purchaser its deed in form as required by law convey inat
the property so sold. but without any covenant or warraniy, ex or im-
plied. The recitaly in the deed of any nutters of fact shall be conclusive prooi
of the truthiulness thereoi. Any person, excluding the truste, but including
the grantor and beneficiary. may purchase at the sale,

5. When trustee selis pursuant to the powers provided herein trustee
shall apply the procecds of sale o pavinent of (1) the exvpenses af sale, in
cluding the compensation of the trusee amd g seasanable charfe by trustes s
Attorney, (2) fo the obligation secured by the st deed, (35 1o all giersens
having recorded Hens subsequent to the anterest ob the trustes in 1 rrust
deed as their inferests mayv appear an 2 crder of their priority and 143 the
surplus, if any. to the drantor or (o his successor in interest entitled 1o such
surplus.

tendering the perlormance

time and

Beneficiary many from time to Linle appoint & successes

sors 1o any trustee pamed Rerem or tooany snccessor frisle
unider. Upon such appointment, and witl conveyvance i the ~ucCessnr
trustee, the latter shall be vested with sow ers amd ties confereed

ch appoinin nt
by heneficions
or countics in
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T Trusee aceepts wdL oy evecuted and
wehrwdedged v nade a0 pabin P b Tonstee oot
obligated o nofity any parts lesetie o i dee ann othier deed ot
trint or of any avtion or proceeing sn which wantor, beneficiary or frestes

shall be a party unless such action or proceeding is broudht by frostes

NOTE:
or szvings and joan assoc:ation
prepenty of this state, s subsidl

The Trust Deed Act prow:des that the trustee hereunder must be either an otiorney
authanized 1o do business under the laws of Oregen or the Unded States, a titte msurance
ses, attdares, cgents or branches, the Umited Siafes or uny agemy thereof, o1 an esiow
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described gyizg&y&ynust deed are:

%%XXMXIXIX&(IX’X:XMX%X%X%X%HXIX%XXXrX)(cX:X Xl Xorekos XX eXioXaboke X ke XNk

tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conéracr
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor AARON R DEGROOT

as such word is defined in the Truth-in-lending Act and Regulalion Z, the e /
beneficiary MUST comply with the Act and Regulation by moking required -~ P

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. GERRIT A DEGROOT h
ompli

e with the Act is not required, disregard this notice.
e o o e e e

\ OFFICIAL SEAL
: § 2 DAVID A. HUCKINS
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) Y COMHISSION PAPASS 1A M@ P
R P22 g yns rument was acknowledgded beiog

ERRAT._A. DEGROOL

This instrument was acknowledged before me on ...

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by vou under the same. Mail reconveyance and documents to
DATED: , 19
Een;i:éiary

Ds not lase or destroy this Trust Daad OR THE NOTE which it secures. Both must be delivared to the hustes for i before will be mode.

TRGS_T DEED ; STATE OF OREGON, }ss:

(FORM No. 881) : County of .......Klamath ...
STESLNS WESS Law pUD €O ponTLeno ORL_ | I certify that the within instrument

AARON AND GERRIT DEGROOT

was received for record on the 19th.. day

OF oo June ¥

ar 235

Grumér SPACE RESERVED . o ; i

FOR or as fee/file/instru-

SOUTH VALLEY STATE BANK ... RECORDER'S USE ment/microfilm/reception No. 46457....,
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Beneliciary

AFTER RECORDING RETURN TO i
SOUTH VALLEY STATE BANK Evelyn Biehn, Countv Clerk
801 MAIN STREET ‘  NAME . TITLE
KLAMATH FALLS OR 97601 B};SE{;!.(.1..('.'..:\.:.':\2.).{(.(,;i.';é..l(«!"‘.[.dl:{(Deputy

Fee $15.00




