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TRUST

THIS TRUST DEED, made this ......c..@d--.-

day of
-DAVID--TED--JENSEN-and--PATRICIR--JOANHE - JENSEN-

Vol _hng?2

DEED

Tvnae
gt

-husband--and--wife-

wereey 19..82..., between

as Grantor, ... {OUNTAIN-TITLE..COMRANY. OF - KLAMATH.-COUNTY rrrrrreseersess
or--the--Burviver--Bhereof s [

-CARROL--JOB-- & -BETTY-- L -SCRONCE

as Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust,
County, Oregon, described as: .

m T DAUATH.
padl oizizs e

with power of sale, the property

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements,
now or herealter appectaining, and the rents,
tion with said real estate.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all lixtures now or hereatter aftached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of

**THO THOUSAND. FIVE . HUNDRED..AND .NO../ 1@0LhaX X M o R e e

i T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mado by grantor, the linal payment of principal and interest hereol, if

not sooner paid, fo be due and payable

per terms of note

v 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installmient of said nore
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as
then, at the beneliciary's option, all ahbli
herein, shall become immediately due and payable.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve amd maintain s, id propesty in good condition
and repair; not o remw or o lish any building or inmiprovernent thereon;
nat to commit or permit any waste of xaid propesty.

2. To complete or restore prompily aml in fgood and workmanlike

er any building or in ¢ which may be constructed, damaged or
destruyed thereon, and pay when due all costs incurred therelor.

3. To comply-wifh all laws, ordinances. regulations, covenants, condi-
tions and restrictions allecting said propeity; it the beneficiary su requests, (o
join in executing such linancind stptements pursuant to the Unitorm Conmer-
cial Code as the beneliciary way require and fo pay lor filing same in the
proper public otlice or oflices, as well ax the cost of all lien searches msde
by liling ollicers or searching agencies as may be 'deemed desicabls by the
heneliciary. i . S ek

~ 47 To provile and continuously mwintain insurance on the builidings
now or herealter erecied on the said premises against loss or damafge by lire
and such other hazrards as Irp e G 3 e w4y ime require, in
el such wther hurash v LT SHSUTADTE VL™ UL
compinies acceptabl with loss payable to the
policies ol inwranc e the beaeliciary as sonn as insured;
it the geantor shall lail lor any reason (o procurs any such insarance aml to
deliver 1 policies to the beneliciary at least filteen days prior to the evpira-
tinnn of - policy ol insurance now or herenlter placed on saild buildings,
the beneficiary  may _procure the same at ntor’s expense. The amount
o tectl tder any fite or other inwrance policy may he applied by beneli-
ary opeon any indebtedness secured hereby and in such order as bencliciary
may determine, or af option of beneliciary the entire amount so collected, or
any part theged wh application or telvase shall
not cure or wult hereunder or invalidate any
act done purs ¢ to such notice.

e T ey il premises free from construction liens and
taxes, assessments and other chargies that nuy be levied or asse:
adainst said propesty belore any part of such taxes, assessmen
charges beconre past due or delinquent and praomptly deliver receipt
to beneliciarv; should the grantor fail to make payment of any 1
mients, insurance premiums, liens or othee charges payable by ntor, either
by ditect pavoaent or by providing benebiciary with funds witii which to
make such payment, heneliciary ma at its option, make payenent thereof,
and the amount so paid, with_inderest at the rate set forth in the note secured
hereby, together with the ob gatinns described in paradraphs 6 and 7 of this
teust decd, shall be added to and hecome a part ol the debt secured by this
trust deed. without waiver ol any rights arising from hreach ol any ol the
e tenants hereol and for such payments, with intezest as aloresaid, the prop-
erty herrinbelore deseribed, well as the pramtor, shall be bound (o the
wame extent that thev are bound for the payment ol the ob wn herein
describesd, and all such pavments shall be immediately due and pavable with-
ot notice, and the nonpayment thereol shall, at the option ol the beneliciary.
et oIl sums secured Ly this trust deed immediately due and payable and
constitule a beeach ol this trust deed.

6. To pay all costs, lves and expenses of this trust including the cost
af title search well s the ofher costs and expenses of the trustee incurred
i enanection with or in entorcing this abl sation and frustee’s and attorney’s
fees actually incurred. .

"o appear in and delend any action or proceeding purporting (o
allect the security rights or powers of hene ry or fraste wl in any saif,
SeTION 0f proc ing in which the beneliciary or (rusfee may appear, including
wny suit lor the Joreclosure of this d pay all costs and cspenses, ine
cluding evidence ol title and the Denrlici, s or frusfee’s attorney™s lees: the
amount ol aftorney’s tees mentioned in thi ragraph 7 in all cases shall be
Jixed by the trial court and in the event ol an appeal lrom any judgient or
decree of the trial cousl, grantor further agrees to pay such sum as the ap-
o court shall adjudde reasonable as the Deneliciary's or trustee's artor-
s fess an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, il it so_elects, o require that all or any portion of the monies payable
as compensation for soch taking, which are in excess of the amount required
10 pay all reasonahle costs, expenses and torney's fees necessarily paid or
incenred by frantor in such proceedings, shall be paid fo heneliciary an
Applied by it Tirst upon any reasonable costs aml expenses and attorney’s lees,
Both in the teial and appellate courts, necessarily paid or incatred by hene-
ficioey i

beneficiary

ter pay all
ed upon or
and otler
therefor
assess-

=

. ta

in such procendings, amd the halance applicd upon the indrbtedness
securcd hereby: aml frantor agrees, af ifs own expense, fo tuhe such actinns
and execute such isfruments as shall be necessary in obtaining such coni-
pensation, promptly upon beneficiary’s request.

9. At any time and lrom fime fo time upon written request of bene-
ficiary. payment ol its lees and presentation ol this deed and the note for
rndorsement (in case of full reconveyances, lor cancellation), without allecting
the liabifity of any person for the payment ol the indebtedness, trustee may
ta) consent fo the making of any map or plat of said property; (b) join in

igned or alienated by the grantor without first having obtained the wri

tien consent or appsoval of the beneliciary,

gations secured by this instrument, irrespective of the maturity dates expressed therein, ur

granting any easement or creating any restriction theseon: (c) join in any
swhordination or other adreement altecting this deed or the lien or chuarge
therecol; td) reconvey, without wartanty, all or any part of the property. The
drantee in any reconveyance may  be described as the Uperson or persons

1y entitled thereto,” and the recitals therein of anv matters or lasts shoedil
onclusive proof ol the truthiuiness thereol. Trusted’s lecs tor any ot the
services mentioned in this paragraph shall he not less than §5

10. Upon any default by grantor heceunder, beneliciary may at any
fime without nofice, either in person, by agent or by a receiver (o be g
painted by a court, and without regard (o the adequacy ol any security lor
the indebicdness hereby secured, enter upon and tike possession of said prop-
erty or any part thereol, in its own name sue or othery ise collect the rents,
issies and profits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collectinn, including reasonable attor-
s lees upnn any indebtedness secured hereby, amd in ruch order as brne-
ary may detecinine.

11. The entering upon amld (aking poswession of said properiy, the
collection of such rents, issues and profits, or the proceeds ol lire and oiher
insurance policies or compeasation or awards for anv faking or din, ! th-
property, and the application or selease theseol as aloresaid, shiadl not coe or
wative any default or notice of delaalt hereunder or invalidate any act dese
puesuant (o such notice.

12, Upon delault by prantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time be
essence with respect o such pavinent andfor performance, the bepeliciary may
eelare all sums secured hereby immediately due and payable. In such s
event the beneliciary at his election may procecd (o Ioreclose this toust Jdeee
in equity as a mortgage or disect the trustee fo loreclose this trast deed by
advertisement and sale, or may dicect the frustee o pursue any othes right or
remedy, either at lme or in equity, which the Benelicingy may have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary o
the trustee shall execute and cause to be recorded his writfen notice of delanlt
and his election to sell the said described real pruperty to satisfy the ohligation
Sectred hereby whereupon the teastee shall fix the time and place ol sale, fve
notice thereal as then required by law and proceed to Iorecluse this trust deed
in the manner provided in ORS 86.735 to 46.795.

13. Alter the trustee has conunenced loreclonare by advertisement ol
sale, and at any fime prior to 5 days betore the date the toustee cunducts the
Sale, the fgrantor or any other person so privilesrd by ORS 86.753, may cuse
the delault or delaults. 11 the delaalt consists ol a laiture to pav, when o
sums secured by the trust deed. the delault may he cured by payving o
wntite nmount due at the tine of the cure other than such portion as would
ot then be due had no defoult vocursed. Any vthee delowlt that is capabile ni
Leing cured may be cured by tendering the perlormance sequired unedder the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay 1o the beneliciary ail cnsrs
and expenses actually incurred in enlorcing the obligation of (he frust odred
tosether with trustec’s and attorney’s tees not exceedingd the amounts pr oforcd
hy Jaw.

N Otherwise, the sate shall I held cn the date and at the time an
place designated in the potice ol sale o the e {o w hich sand sale moa
be postponed as provided by liw. The frustee poy sl said propecty s
in one parcel or_in separate parcels and shall <odl the parcel or parce
auction fo the highest idder for cash, pagable at fhe tine of wales T
Shall delivee (o the purchaxer its deed in foray s required by Taw cony
the properfy o sold, hut without any covenant or watani(y, capeess of
plicel. The tecitals in the deed of any sattees of Lot hall by conclissive prowed
of the truthiulness thereol. Any peson, ecluding the trustee, but inchading?
the grantor and beneliciary, may purc at the sale.

5. When trustee sells pursuant 1o the pomers provided herein, tristre
shall apply the proceeds of sale to payment of 1} the cipenses ol sals, -
cluding the cumnpensation ol the tristee 7 a reasonahle charge by trustee’s
attorney, (2) to the oblidation secured by ke zrust deed, () 1o all persons
having recorded liens subsequrnt to the interost ob the tristee in the (rust
deed as their interests may appear in che order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled o such
surplus.

18, Beneliciary may lrom time to e
sors fo any frustee named hecein op o any s
under. Upon such appointment, and withoaf
trustee, the latter shall he vested with all sif
apan any rustee herein noored or vinrted b
and substitution shall be e by
which, when recorded in the moitiag
which the propeety is situated, shall be conclusive prixe ¢
ol the successor trusfee.

. Trustee accepts

n
1

DI G NICCEAOr OF SucCys-
ssar frustee appointed here-
[uEcessne

conveyance o the

this trust when

acknowledfed is made a public record as piovid L
ubligated to potily any party hereto of pending sair nndar

trust or of any action or procee

otier dlersl o
ng in which grantor, beocliciary rr feusie:
shall be a party unless such action or procreding s hrouglit by frusioe

any

HOT:
er savings und foan assowchien outhonzed to do Lininess under the
paperty of this st

The Tiust Deerd Ad provides that the hustes hereunder must he aither an otteiney, who iv an active member of the Orcgon Shate Bar, o hanl, fnu
laws ol Cregon or the tnited Stotes, o lule insurane i
b soliedianes, oftdiotes, ogents o biandies, the United States oo

catnpriny
compuny aethog et e

e b
o Dicensed un. k3

arry ageney thereot, or en escrew

i
i
i
i
i
i
!
i
:
|




9662

_ The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto -

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procecds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an orfdanization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, dovisees, administrators, executors,
personal represcntatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgce, of the coniract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereginto se

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranly (a) is opr licahle and the beneficiary is a credifor
as such word is defined in the Truth-in-lending Act and Regulation Z, the .
beneficiary MUST comply with the Act and Regulation by making required ﬁm‘l(l \
disclosures; for this purpose use Stevens-Ness Form Ne. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. PATRICIA J

DAVID TED

ANNE

STATE OF OREGON, County of 4\\@«@&;& N L) ss.
This instrument was acknowledged before me on ,\_Q«xmgﬂ, ,,,,, \

by DAVID TED JENSEN and PATRICIA JOANNE _JENSEN
This instrument was acknowledged before me on

by
as

oFriciAL SEaC
MARY KENNEALLY
75 NOTARY PUBLIC - OREGON
COMMISSION NO. 014776
MY COMMISSIONEXPIRES APR. 20,1996

REQUEST FOR FULL RECONVEYANCE

To be uted only when obtigations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliveréd fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: e 19 . e s e
"""" Beneficiary
Do not loss or destroy this Trust Deed OR THE NOYE which it secures, Both must ba delivered fo the trusies for flation before reconvey will be made.
TRUST DEED ATE OF OREGON, }SS
(FORM No. 881} unty OF o eeiceaenenunnrancermrseneaneenaens
— STEVENS.-NESS LAW PUD, CO., PORTLAND. ORE, cef,i,)' that tI]c ‘Vit‘,lin InStrUant
DAVID TED JENSEN and PATRICIA {JOANNE JENSEN was recsived for record on the ............ day
P;O:Box..56.2 .................................... ameed]
MERRILL, OR 97633
"""""""""""""""""""""""""""""""" Gmnlor SPACE RESERVED in book/reel/volume NO. (oomreeciieeares on
CARROL JOE SCRONCE and BETTY L SCRONCE FOR P L7 JUUS. W or as fee/file/instru-
PO BOX-1@F e RECORDER'S USE ment/microfilm/réqeption NO.ceeeenreneeees ,
MERRILL, OR 97633 Record of MortgageSof said County.
.................................................... " o . ‘V’,tness m.‘r }] d and SeaI of
Beneliciary )
T County affixed.
R DING,

MOUNTATI THFEE° COEANTY ,
OF KLAMATH COURTY . "

TSI S S

o By . : wene D puty
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MTC NO.: 27618-KR

EXHIBIT ~A”
LEGAL DESCRIPTION

A portion of Government Lot 2 in Section 12 Township 41 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon, described
as follows:

Beginning at a point which is 258 feet East and 40 feet South of the
corner common to Sections 1, 2, 11 and 12 Township 41 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon, said point
being the Northeast corner of deed Volume M38, page 4796, Microfilm
Records of Klamath County, Oregon; rhence East along the South line
of Front Street in the City of Merrill a distance of 19 feet, thence
South a distance of 101 feet 6 inches to the North line of the Ccity
of Merrill alley, said point being the Northeast corner of Deced
volume M92, page 4444, Microfilm Records of Klamath County, Ooregon;
thence West 19 feet along said alley line and parallel to Front
Street to a point lying South of the true point of beginning, thence

North to the true point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 22nd day
of June AD.,19 92  at 2:14 o'clock P_M.. and duly reccrded in Vol. M92
of Mortgages on Page 13661 .
Evelyn Biehn -~ County Clerk

FEE $20.00 By Db e Y Lt Kooy b




