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THIS TRUST DEED, made this ... 8L
W. PETER BRANDSNWESS and SHARI M.

ration
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property
County, Oregon, described as:

Lots 21, 22, 23 and 24, Block 14 MOUNTAIN VIEW ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.

EXCEPTING THEREFROM that portion of said property lying below a depth
of 500 feet measured vertically from the contour of the surface there-
of; provided, however, that said grantor, its successors and assigns,
shall not have the right for any and all purposes to enter upon, into
or through the surface or the portion of said property lying above
five hundred feet, measured vertically from the contour of the surface
of said property, as shown in Warranty Deed recorded July 3, 1974 in
Book M-74 at Page 8233.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Ninety Three Thousand .Four Hundred Seventy-Five and 49/100ths ..

. ($9 3 ,.,47 5.4 9) .......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneiicia&y or order and made by grantor, the final payment of principal and interest hereof, if
une

not sooner paid, to be due and payable . poQ RPN L, fere Y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour trst having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of thrs trust deed, grantor agrees: N ., . .
1. To protect. preserve and maintain said property in good condition grantind any ecasement or creating any restriction thereon: (cj o join in any
and repair; not 10 remove or demolish any building or improvement thereon: subordination or other adreement affeeting this decd or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or anyv part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be  described as the “person or perons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the rec Is theren of any matters or facts shall
destroyed th-reon. and pay when due all costs incurred therefor. " be qoncluqu proa{ of _rhe truthfuln thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
rions and restrictions aflecting s d property: if the beneliciary s0 requests, to R 10. Upon any default by drantor hereunder, beneficiary may at any
join in executing such financingd statenients pursuant to the Unitorm Commer- rime without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard (o the adequacy of any security for
proper public office or offices, as well as the cost of all lien wearches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid. and apply the same,
. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebredness secured hereby, and in such order as bene-

and such other hazards ag, th ﬁ figiar nay fro ime fo_time require, in ficiary may determine.
an amount not less than & ¥ LR ’{}élde . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payvable to the latter: all collection of such rents, issues and profits, or the proceeds of hre and other
policies of insurance shall be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall iail .or any reason to procure any such insurance and to property, and the application or release thercof as aloresaid, shail not cure or
deliver said policies to the bencliciary at least {ifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the' same at prantor s expense. The amount 12. Upon delault by grantor in pavment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  poceps or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  ogsence with respect fo such payment and/or performance, the beneficiary may
thas, determiine. or at option of beneficiary the entire amount so collected, Of  declare all e oured heseby immediately due and pavable. In such an
any part thereol, may be released to grantor. Such application or release shall  cuing the beneliciary at his election may proceed fo fareclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage ot direcr the trustee to foreclose this frust deed by
act done pursuant fo such notice. . . advertisement and sale, or may direct the frustee 10 pursue 4ny other right or

5. To keep said premises free from construction liens and to pay all remedy, cither at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther charfes that may be fovied of assessed upon of  ihe Bemeticiary elects to forcelose by advertisement and sale, the beneticiary or
against said property before any part of such taxes, assessments and other  he frystee shall exccute and cause (o be recosded his written notice of delault
chacges become past due or delinquent and prompily deliver receip(s therelor G T o 1o sell the said described real property fo satisly the obligation
to Leneficiary: should the grantor lail to make paymens of amy 1ares, asswess-  wvegred hereby whereupon the trustee shall fix the time and place of sale, give
ments. inturance premiums, liens or other charges pe yable by grantor, either G0 horeol as then required by Jaw and proceed to foreclose this trust deed
by direct pavment or by _providing beneficiary with funds with which to in the manner provided in ORS B6.735 to N6.7YS.
make such ‘ment. beneticiary may,; at its option, make pavment thereol, et the. trustee has commenced foreclosure by advertisement and
and the amount o paid, with_interest at the rate set forth in the note secured wale, and at any time prior to 5 days belore the date the trustee conducts the
hereby., tofether with the obligations described in paragraphs 6 and 7 of this Lale. the grantor or any other person so privileged by ORS §6.753, may cure
B e ihail ‘be added 10 and become a part ol the debt secured by this  the delault or defaults. Il the Plefault consists of a lailure to pay, when due,
teust deed. without waiver of any rights arising from breach of any of the sums secured by the trust deed. the defauit may be cured by paying the
covenants hereot and for such payments. with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbeiore described, as well as the grantor. shall be bound 10 the 10 then be due had no delault occurred. Any other default that is capable ol
warme extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described. and all such payvments shall be immediately due and payable with- obligation or trust deed. In any case, in addition fo curing the defauit or
out notice, and the nonpayment thereot “hall. at the oprion ol the beneliciary., Jefaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actunlly incurred in enforcing the obligation of rhe trust deed
constitute a breach of this trust deed. together with frustec’s and attorney's lees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost by law. °
of title search a> well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale shall be held on the date and ar the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred . be postponed as provided by law. The trustee miy ~ell said property ecither
7. To appear in and delend any action or proceeding purporting 1o in one parcel or in separite parcels and shall sell the parcel or parcels o
atiect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash. payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including chall deliver to the purchaser its deec in jorm as required by law conveying
any suit for the foreclosure of this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty. express or im-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees: the plied. The recitals in the deed of any matiers of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person. excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any juddment or the grantor and beneficiary, may purchase at the sale.
decree nl the trial court. grantor further afgrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein. trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall apply the proceeds of sale to payment of 1) the expenses of sale, in-
nev's foes an such appeal. cluding the compensation of the trustee and a reasenable y frustee’s

It is nmutually ageeed thar: atrorney., {(2) to .r‘ho abligition secured by e 1

; having reeorded liens subsequent 1o the 3

8. In the event that any portion or all-ol said property shaii be tahee deed ax theit interests may.uppear in the
eder the right ol eminens donamn or condemnation, henelicsay shall have the “terplus, il any, to the grastor or o}
rrght. it it w0 efects, to requite that all oo any portion of the menies payable surplus. N
an compensation kor such Lahingd, which are i excess ot the cunount required 16, Bepeliciary mav bom fpoe fooa
to pay all remsomable costs, expensea and atorney’s lees necessarily  paid or sors fo any frustee named hereinr o fooary
incurred by grantor in such procecdings, shall be paid to beneficiary and umder. Upon such appuintment, ard  without cunveya o
applicd by it first upon any reasonable costs and expenpses and atiorney’s fres e, the Tatter shall be vested with il title. powers and duties conierred
both in the trial and appellate courts, nec iy puid or incurted by bene- upon any (rustee herein named or appointed hereunder. Each such appointin-nt
siciary in such procealings, and the balance applied upon the indebtedness e substitution shall be made by written instrument evecuted by beneficiary,
secured hereby; and drantor afrees, at its ‘own expense, to take such actions which, when recorded in the mortdage records of the counfy or counties m
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee. A

[ At any time and from time 1o.time upon writfen request ol bene- 17. Trustee accepts this trust v + this deed. duly _evecuted and
ticiary. payment of its lees and presentftion of this deed and the note for acknowledged is made a public record provided by law. Trustee
endorsement {in case of full reconveyances, for cancellation), without allecting obligated to notify any party hereto of pending rale under any other deed
the liability of any person for the payrient of the indebtedness. truster may trust or of any action or procreding in w hich drantor, beneficiary or
fa) consent ta the making of any mapior plat of said proprrty: (b) join in shall be a party unless such action or proceeding is brought by trustee.

Act provides that the trustee hereunder must be oither an ctiomey, who is an_active member of the Qregen State ¢, a bank. trust company
ssoc:ation cuthorzed 1o do business under the laws cf Oregen or the United States, a title insuranze company cuthonsed 1o insure e to recl
s sobs d.anies, atfiliates, ogen's or branches, the United States or any agency thereof, or an escrow agent hic nied urder ORS 656.535 1o 698.385.
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REQUEST FOR FULL RECONVEYANCE
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, Trustee
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owner and holder of all indebtedness secu
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1 all evidences of indebtedne
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DATED: 19.

»

Do not lose or destroy 1his Trust Desd OR THE NOTE which it secures.
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