12

13
14

15
16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32

WILLIAM L. SISEMORE
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AGREEMENT

THIS AGREEMENT, made and entered into thiséglz dav of June, 19%Z, by and
en Charles D. Cheyne hereinafter called the vendor, and 24 A, Hunes and
L. Nunes, husband and wife, hereinafter called the vendec ’

VITNESSETH

Vendor agrees to sell to the vendees and the vendees agree te huy from
+the vendor all of the follewing deseribed property situate in Klamath County,
State of Oregon, to-wit:

e B 1/2 of WE 1/4 of Section 19, Township 49 Scuth, Range
Bast of the Willamette Meridian, in the County of Klamath,
tate of Cregon.

School District Mo. 25 to two acres
-f ygranted for School Purposes by 1W<f“uw~x
e2d Records of Klamath County, Gregon.

Hortgage from Charles D. Chevne and Hargaret G. usizand and
vor of Federal gand Bank of Spokane, recocrded H7:, age 2105, which
Yendees do not assume and the Vendor agrees to hold tl harmless

2 disclossd by the tax roll the premises herein
zoned or classificd for farm use. At any time said land
for suzh use, the propevty may be subject to additicnal taxes
interest.

ncluding levies, assessments,

itches and canals, of Klamat!
3 aticns, including levies, assessments, water and irrigation
asements for ditches and canals, of math Basin Improvement

Vlater Right Contract, including the terms
Between: The United States of Ameri;»
And: August Schubert and Carl S
Dated: Pebruary 13, 1921

Recorded: Harch 18, 122S

Book: 25

Page: 439

4209-1C00 TL 200

5,000.09, payable as £
sf this agreement,
with interest at the
2,9088.00 inclusive of in
588.¢% inclusive of ir
E 1€ bukdnue shall DP Daid in
cinning April 15, 1995,
hereafter until the rul*
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IF all or any part
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transferred vithout the

huyreement - Page 1.




12

13

14

15
16
17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32

WILLIAM L. SISEMORE

Attorney at Law
540 Main Street

KLAMATH FALLS, ORE.

97601
503/882-7229
0S.8. #70133

opticn, require immediate payment of all sums secured by this contract d
payable,

In the event the purchasers should pay more than the scheduled paymen
called for by this contract, the purchasers shall, in additicn to the payment
pay any additional income taxes which may result to the sesller as determin
by the seller’s certified public accountant. The amount of the funds paid f
the income taxes shall not be credited against the unpaid balance of
contract. This paragraph shall not be applied if the seller exercises the
option to declare the full balance due and pavable because of the sale of the
property.
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agree to make said payments promptly on the dates ahove named to

12 vendor, or the survivors of them, at the Klamath First Federal
Savings and Loan Association at Klamath Falls, Oregon; to keep said property
at all times in as good condition as the same now are, that no improvement, now
onn or which mnay hPrEa ter be placed on said property shall i ramoved or
destroved before the entire purchase price has been paid and that Sdid property
will be kept insured in companies approved by vendor against loss cr damage by
fire In a sum not less than full insurable value with lczs pavable to the
parties as their respective interests may appear, said ; 'y or policies of
insurance to be held by vendeses with copy to vendor, that vendees shall
regularly and seascnably and before the same shall becowe subject to inte*
charges, all taxes, assessments, liens and encumbrances of whatsoever
and kind except the mortgage to Federal Land Bank of Spokane and agree
suffer or permit any part of said property to beccme subiect to any taxes,
assessments, liens, charges or encumbrances, whatscever having precedence over
rights of the vendor in and to said property. Vendees shall he entitled to the
possession of sald property on closing of this sale.

Vendor will on the ewxecution hereof make and execute in favor of
geod and sufficient warranty deed conveyving a fee simple title to said prop
free and clear as of this date of all encumbrances vhatscever, except
assumed by vendees. and will place said deed together ”‘TH one of
agreements in escrow at the Klamath First Federal Savings an 1 Associati
at Klamath Falls, Oregon, and shall enter into written escrow ins rLction=
ferm satisfactory to said escrow holder, instructing said h ]’e‘ that when, =
if, vendees shall have paid the balance of the purchase price in ace-
with the terms and ceonditions of this contract, said =scrow hold .
deliver said instrumerits to vendees, but that in case of default by
said escrow holder shall, on demand, surrender said instruments to vendor.

But in case vendees shall fail to make the pavments aforesaid, or any
them, punctually and upon the strict terms and at the times above specifiesd,
or faii to keep any of the other terms or conditions of this agreement, time
of payment and strict performance being declared to be the essence of this
agreement, then vendor shall have the following rights: (1) To foreclose th

contract by strict foreclosure in equity; (2) To d=sclare the full
balance immesiiztely due and pavable; (3) To specifically enforce the t
of the agrecment by suit in equity; and in any of such cases, except exer
of the right to specifically enforce this agreement by suit in squity, a
the right and interest hereby created or then exzisting in favor of vend
darived under this agreement shall utterly cease and dstermine, and the
premises aforesaid shall revert and revest in vendor without any declaraticn
of forfeiture or act of re-enzrv, and without any othsr act by vendor to b=
performed and without anv right of vendees of reclamaticn or compensation for
money pald or for improvements made, as absolutely, full and perfectly as if
this agreement had never been made.
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Should vendees, while in default, permit the premises tc hecome vacant,
vendor may take possession of same for the purpose of protecting and preserving

Agreement - Page 2.
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ORE.

security interest therein, and in the event possession
shall not be deemed to have waived his right to exersi

rights.

ind in case suit or action is instituted to foreclossg or Lo
of the provisions hereof, the prevailing party in such suit or actio
entitled to receive from the other party his costs which shall
reasonable cost of titls report and title search and such sum a
court and or appellate court, if any appeal is taken, may adjudge
as attorney’'s fees to be allowed t prevailing party in said suit
and or appeal, if an appeal is taken.

ndess further hat failure by vendor at am

erio ce by vendees provision hereof s hall in no

right hereunder to enforce the same, nor shall any wailver

preach of dny provision hereof be held to be a waiver of any succ
any such provision, or as a waiver of the provision itself.
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In construing this contract, it is understood that vendor or the vendeas

may be more than one p2rson; that if the context so raquires the singular
pronoun shall be taken to mean and include the plural, the wmasculine, the
feminine, and the neuter, and that generally all grammatical changas shall be
made, assumed and implied to make the provisions hereof apply equally o
corporations and to individuals.
This agreement <bal‘ bind and inure to the bhenefit of,

may require, the partie hereto and their respective heir
administrators and assigns.

Thie instrument will not &allow use of the property d
rrument in violation of applicable land use laws and regu
ning or accepting this instrument, the person acquiring
property should check with the appropriate city or county plannin

to verify approved uses.

This contract has bsen prepared by William L
Charles D. Cheyne. The buvrrc are advised that they have Lhe
consult with their own attorneay before signing this contr

WTTNESS the hands of the parties the day and year first herein written.

(1%
Charles D. Chevne v Ed A. Nunes

7 ARV T
/‘.”f/dﬁ»(« K Sl /;,W’/
Crysfal L. Nunes

S~
—4\ . 0 !’// ~/ ~ - e I
St G -;/7L44w%/( . 652//] /

STATE OF OREGON Junea 52 3 ,
County of Klamath

Personally appears above namad Ed A. Nunes

acknowledged the forey nstrumwnt to_be their Act -

‘ AR, Q%M

Hofary Public for Oregon

,,4

L. Sisemore as attorney for
vight and should

ty Commission Expires: )
. 3-292-9
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1 STATE OF OREGON )

County of Klamath } 88

2 Pe 01'8 _Lv appeared th :w.Love named Charles D. Lhm_me dl'ld aﬂ,},n‘,\urdgwd
re me ) e

the fore
3 -
4
5
Until a change is regquest, send After recording, return to: .
6 tax statements to: 4 posn 11 te

1Fc~) A <t C *.jufr{‘z.l \./Vf‘unf/ ! _
7 /{“’?’) S7 E LLMCH// \/4/’ eu ‘Pd, //’7 Z'LLVI : Z’SCJ‘f‘i\r T]j(”f'?%’
8 Revevnze O R’

9

n
STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the 24th day
of June AD.1992 a__8:48 oclock A M., and duly recorded in Vol. __M92 |
of Deeds on Page 13773 .

Evelyn Biehn , County Clerk
FEE $45.00 By XDowi lome 7V net lronaldsg
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