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LL28th day of .../ APRIL .. .. et e ne e , 19.92 ., between % j
AN, AS .TE.NAKJ,TS BY THE ENTIRETY AND LONNY E BALEY AND pid
ENTIRETY, ALL_AS TENANTS IN COMMON. . . _ . éﬂ.ﬁ"

as Beneficiary, BTy

¥ .
, WITNESSETH: Len
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH .................................... County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF e

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolfits thereof and all fixtures now or hereaiter attached to or used in connec-
rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIVE HUNDRED FIFTY THOUSAND.AND NO/100--($550,000.00)=-=z=z=-=nzm=z====n

d ~—=—==== Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereoi, il i
not sconer paid, to be due and payableMARCH.. 15 3. 1993WITH RIGHTS ,T)QFUTURE ADVANCES AND RENEWALS H :
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
4 becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

=3 then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or ;
~—3! herein, shall become immediately due and payable. ! 2
~oat To protect the security of this trust deed, grantor agrees: . ) . L :
i X r” 1. To protect, preserve and maintain said property in dood condition cmmm__ff any ecasermnent or creatingd any restricrion thereon: «c) join in any
N and repair: not to remove or demolish any building or improvement thereon: subordination or other asgreement altecting this devd or the lien or char:
B not 1o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part af the property. The
I 2. To complete or restore promptly and. in good and workmanlike drantee in any reconveyance he 1I-~~Crlh_:'11 as the “person or persons -
i manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall h
i ] destroyed theseon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness ihereof. Trustee’s fees for ame of the i
R : 3. To comply with all laws, ordinances, regulations, covenants, condi- wervices mentioned in this paragraph shall be not less than $5.
‘& tions and restrictions alfecting said property; if the beneliciary so requests, 10 . 10. Upon any default by drantor hercunder, heneliciary may at any
§ join in executing such tinancing statements putsuant to the Uniform Commer- time without notice, cither in person, by ageat or by a recesv 1o be ap- e
i lial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy o securify for -
H proper public ollice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop- }
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherw collect the rents, i
beneficiary. N issues and prolits, including those past due and unpaid, and apply the same, i
H 4. To provide and continuously maintain insurance on the buildingds costs and expenses of operation and collection, including reasonable attor- REi
: now or hereafter erected on the said premises against loss or damage by fire 3 fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may_irom time to time require. in ficiary muay determine.
an amount not less than $ FIULL AMOUJ!T . , written in 11. The entering upon and taking possession of said property, the E
: companies acceptable to tne Deneliciary, with loss payable 1o the latter; all  collection of such rents, issues and profits. or the procecds of fire and other St
H policies of insurance shall be Celivered to the beneficiary as sonn as insured;  insurance policies or compensation or awards for anyv taking or damage of the o
: if the grantor shall fail lor any rteason to procure any such insurance and 1o property, and the application or release thereof as aloresaid, shall not cure or
i deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of deiault hereunder or invalidate any act done
. . tion of any policy of insurance how or hereafter placed on said buildings. pursuant to such notice.
T the beneficiary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- o upy o in his pecformance of any afreement hereunder, time beingd ol the
' ciary upon any indebredness 5“.”‘”5“" hereby and in such order as beneficiary essence with respect 1o such payment and/or perlormance, the beneficiary may =
oy dezermine, or at option oi beneliciary the entire amount o collected, OF  ylilace all sums secured kereby immediately due and payable. In such an 1 y
et thereof, may be releases to Arantor. Such application or release shall  ( ind ‘the beneficiary at his clection may proceed to lorecloss this ot deed | H
K not cure or waive any default or notice of default hereunder or invalidate any in equity as a morigage or direct the frustee 10 foreclose this trust deed by M il
! act done pursuant fo such notice. . . advertisement and sale, or may direct the trustee {0 pursue any other right or N
 PTo keep vaid premises free from construction liens and to pay all  [lmeqy either at law or in equity, which the beneficiary may have, In the event | :
tazes, assessments and cther chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale. the beneticiary or b
e e woperty betore any part of such tazes, assessments and other  p. trostee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promiptly deliver receipts therefor  Hoe PRS0 Sion to sell the said described real properly to satisiy the obligation
fo bemeticiary: should the frantor fail to make payment of any faxes. ess: ecured hereby whereupon the trustee shall lix the time and place of sale. give
; ents insurance premiums. liens or other charges’ payable by granfor, either  nofice thereof as then required by law and proceed fo foreclose this trust deed -
R B by direct payment or by _p_rowdmg bene{:cmry .mlh funds with which to in the manner provided in ORS §6.735 to 86.795. :
make such payment, beneficiary may, at its option, make paymen: thereol, S attos the trustee has commenced foreclosure by advertisement and i
- : and the amount so paid, with interest at the rate set forth in the note secured a1 and at any time prior to 5 days before the date the trustee conducts the
e hereby. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753. may cure
trust deed. shall be add<d to and become a part of the debt secured by this the default or delaults. If the default consists of a lailure to pay, when due,
e Swithout waiver of any rights arising from breach ol any of the (i secured by the trust deed, the default may be cured by paying the ¥
covenants hereof and for such payments, with interest ax aforesaid, the prop- wntire amount due at the time of the cure other than such portion as would T
i erty hereinbefore described, as well as'the grantor, shall be bound (o the  not then be due had no delault occursed. 4nv other delault that is capable of
: I| same extent that Thew are bound for the payment ol the obligation herein  [ling cured may be cured by tendering the perlormance required under the
| Heecribed. and all such payments shall be immediately due and payable with-  opligation or trust deed. In ‘any case. in addition to curing the default or i
fH out notice, and the nonpayment thereof shall, at the option of the beneficiary., defaults, the person elfecting the cure shall pay to the beneficiary all costs | 3
! render all sums secured bv this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed iy i
i constitute a_breach of this trust deed. ) B ) together with trustee’s and attorney’s fees not e ding the s provided i il
i 6. To pay all costs. fees and expenses of this trust including the cost by law. : i
: of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and :
! in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
¢ foes actually incurred . . be postponed as provided by law. The trustee may well said property either
: 7. To appear in and delend any action or proceedind purporting 1o in one parcel or in separate parcels and shall well the parcel or parcels at
alfect the security rights or powsrs of bencticiary or trustce; and in any suif, auction (o the highest hidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustre may appear, including vhall deliver to the purchaser its deed in form as required by law conve :
- any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property s0 sold, but without any covenant or warganty, express of im- .
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees: the plied. The recitals in the deed of any matters of lact shall be conclusive provi | i
amount af aitorney’s fees mentioned in this paradraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including i 4
- fired by the trial court and in the event of an appeal from any judgment or the grantor and beneficia may purchase ar the sale. : g
L decree of the trial court, Lrantor further agrees to pay such sum as the ap- 15. When trustee Is pursuant fo the powers provided herein. trustee :
. pelflate court shall adjudie seasonable as the heneliciary’s or trustee’s atfor- shall apply th 1 of 2 1) the erpemses of sale, in- it
; nev's lees on such appeal. cluding the o P a reasonable Shsrge by trinfee’s D e
- 1 oy Al - - : E
: It is murually agreed that: ';‘”".”"’- (<38 persons
. aving recorded hens = the frust
3. In the event that any portion or all of said property shall be taken deed as their interests : riority wnd (4) the .
under the right of eminent domain or condemnation, beneliciary shall have the surplus, it any, to the grantor os r
right, it it s0 elects, 1o require that all or any portion of the monies payable surplus. :
as compensation lor such taking, which are in excess of the amount required 16. Beneticiary may lrom time o time appoint O SUCCessUr OF SUCCes- H

{

|

i
to pav all reaonable costs. expenses and attorney’s fees necossarily paid or wors to apy trustee named hercin or fo amy successor frustee appoinied here- |
incurred by grantor in such proceedings, shall be paid 1o beacticiary and der. Upon such appeimtment, and  without convevince fo the succrmor
applied by it tirst upon any reasonable costs and expenses anid agtorneys fees, trenten. the Latter shall be vested with all titte. powers and duties conferred ‘
)

1

i

i

both in the trial and appellate courts, necessacily paid or incurred by bene. wpon any trustee heeein named or appointed hercunder, Each such appointment
iciary in such proceehngs. and the balance apphied upon the indebiedness nd substitution shall be made by wristen instrument executed by beneficiary,
secured hereby: and fgrantor agrees, at ifs own expense, (o take such actions which, when recorded in the mostgage records of the county or counfies 1
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conciusive proot of proper appointment

: . pensation, promptly upon beneiiciary’s request. of the successor frustee.
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly eiecuted and

ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee i not
endorsement fin case ol full reconveyances, for canceilation), without aliecting obligated to notily any party hereto of pending sale under any other deed of

i
h
i
: i
= B ii the liability of any person for the payment of the indebtedness, trustee may trust or ol any action ar proceeding in which grantor, beneliciary - or trustee
i
il
{

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Azt provides that the trustee hereunder raust be either an otrorney, who is an active member of the Oregon S'ate Bor, o Bany,
n cuthorized to do business under the laws of Oregon or the United States, o title insurance company authorized fo insur
ates, cgents or branches, the United States or any agency thereof, or an escrow ogent ficensed under ORS 656.59.

or savings and loan ossocio
property of this state, its subsidiaries, aff;
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he
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) for an organization, or

antfor warrants that theé{)roceeds of the loan represented b,

Yol HIX KR JoX Yool

and that he will warrant and forever defend the same against all persons whomsoever.

the above described note and this trust deed are:

el ek RGN PR Xrkakk MR K Wk Xk oX XX

(even if grantor is a natural person) are for business or commercial purposes.

gender includes the feminine and the neuter, and the singular number includes the plural.

* |MPORTANT NOTICE: Delete, by lining out, whichever warsanty {a) or {b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor

The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto set his ha/’nd the day and year first above written.

as such word is defined in the Truth-in-lending Act and Regulation Z, the ROBERp F TROT A OAN E TROTMAN
beneficiary MUST comply with the Act and Regulation by making required _X _____ 1...2-.."
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. LO E BALEY
1f (omplim‘\ge‘with Ahg,'Ad is not required, disregard this notice. //Y ; —
T Yo7 ot /fq/:____‘/’ ______________________________________________
) o NANCY L BALEY
~ R
s .Yy~ “+STATE OF OREGON, County of /‘/A ward ?ss. g 7
R e P This instrument was acknowledged before me gn . <& el 2 ., 19 &
i o ~ [ Ey dewny £, ;zjc;r bl Gucy & Loa Loy
\3‘ }his instrument was acknowledged before me on 04/ { 19.22.,
by MOt L T 0. E 7 L. 7 e
as . .
af. . o "
d OFFICIAL SEAL = “‘"”%’ CX o2
it JIMIMELOSZYK )
; MY COMMISSION EXPIRES AUG. 1, 1934 My commission expires (=Z 7. 7

TO: ..

i said trust deed or pursuant to statute,

DATED: .

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove been paid.

19

,,,,,,, , Trustee

herewith together with said trust deed) and to reconvey, without warranty, to the

Do not losts or destroy this Trust Dasd OR THE NOTE which it secures. Both must bs delivared 10 the tustee for llati

Beneficiary

before re. Y

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents £0 ... .. ...

will be made.

TRUST DEED

{FORM No. 881)

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE.

Grantor

Beneficiary

1 LONNY.E_AND NANCY.L.BALEY ... :

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS*OR 97601

SPACE RESERVED

RECORDER'S USE

FOR

STATE OF OREGON,

............ day
19
...... M., and recorded
in book/reel/voiume NO. ooeenricecaennns on

ment/microfilm/recept
Record of Mortgages of

Witness my hand
County affixed.

as fee/file/instru-
No..

i County.

NAME

By

)
i
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EXHIBIT A

A TRACT OF LAND SITUATED IN THE SE1/4 OF SECTION 34, TOWNSHIP 40 SOTUH, RANGE
10 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EASTERLY RIGHT OF WAY LINE OF STATE HIGHWAY 39
FROM WHICH THE SOUTH QUARTER CORNER OF SECTION 34 BEARS SOUTH 09 DEGREES
14’ 10" WEST 2092.91 FEET; THENCE SOUTH 89 DEGREES 45’ 16" EAST, ALONG AN
EXISTING FENCE, 1261.58 FEET; THENCE SOUTH 00 DEGREES 14’ 44" WEST 213.00 FEET;
THENCE NORTH 89 DEGREES 45’ 16" WEST 1036.37 FEET TO THE EASTERLY RIGHT OF
WAY LINE OF SAID HIGHWAY; THENCE NORTH 46 DEGREES 21’ 00" WEST 309.98 FEET TO
THE POINT OF BEGINNING.

TAC ACCOUNT NO: 4010 03400 01000

W A LR

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of S. Valley State Bank the 24th day
of June A.D., 19 92 at ___12:56 o'clock P__M., and duly recorded in Vol. M92 .
of Mortgages on Page __ 13808 .

Evelyn Biﬁgn . County Clerk
FEE $20.00 By NP e NN st LA,




