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STEVENS-NESS LAW PUB.CO-. PORTLAND, OR. 97204

TRUST DEED

[HIS TRUST DEED, made this Lilth
S8 fimin Richardson and Lill

chardson

i TR e as Trustee, and

ceeey

Trust"datedmnecembe mﬁl,M1986

Trust

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property |
Klamath County, Oregon, described as: i
!
i

10t 6, Block 2. Klamath Country, in the County of Klamath, State
of Oregon, as shown on Map filed in Book 20, Page 6 of Maps, 1in
the Office of the County Recorder of said County.

rtenances and all other rights thereunto belonging or in anywise

singular the tenements. hereditaments and appu
r used In connecs

together with all and
g, and the rents, issues and profits thereof and all tixtures now or hereafter astached to ©

now or hereafter appertainin
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
Three Thousand, Seven Hundred Seventy=TWO. and 25/100 —=——==—=77777

e e e _Dollars, with interest thereon according to the terms of a promissory
of even date herewith, payable to beneliciary or order and m_ade by grantor, the final payment ol principal and interest hereof, if

Approx. April 5, . , &% 000
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final i
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold.
; sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
o then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
=) herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

and payment of the

sum of

note
not sooner paid, to be due and payable

nstaliment of said note
agreed to be

L
To protect the security of this trust deed, grantor agrees: (a) consent 10 the making of any map or plat_of said property: by join in
o4 1. To protect, preserve and maintain said property in good condition dranting any easement oOr creating any .reblnc‘.lu)n thereon: (€1 jun in any
- and repair; not fo remove or demolish any building or improvement thereon: subordination or other agreement ablecting this deed or the lien or charde
=21 not to commit or permit any waste of said property. thereof; (d) reconvey. without warranty, all or any pait of the property. The
CLl 3. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described  as the “‘person or pessens
-4 manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or tacts shall
B ay when due all costs incurred therefor. be conclusive proof of the truthfulness thereoi. Trustee's fees for any of the

3 services mentioned in this paragraph shall be not less than $5.

destroyed thereon. and p
3. To comply with all laws, ordinances. regulations, covenants. condi-
tions and restrictions alfecting said property; il the beneficiary 50 requests, 10
join in executing such linancing statements pursuant 10 the Unitorm Comumner-
cial Code as the beneiiciary may require and ta pay for filing same in the
proper public oliice or oftices. as well as the cost of all Jien searches made

by hiling officers of searching agencies as may be deemed desirable by the erty or any part th .
beneficiary . issues and prolifs, including those past due < 4 unpaid. and applv the samne,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection. inchudind reasonahle attor-
indebredness secured hereby. and in «uch order as bero-

. 10. Upon any delault by grantor hereunder, beneficiary may ar any
time without notice, either in person, by agent or by a receiver [0 he ap-
pointed by 2 court, and without regard to the adequicy of an ity for
the indebfedness hereby secured, enter upon and take possession of sisied prop-

thercol. in its own name sic of otherw ise collect the renis

now or herealler erected on the said premises against loss or damage by fire ney's fees uporn any 1
and such other harards as the beneliciary may from time 1o time require, in ficiary may determine.
. written in 11. The entering upon and taking possession ol said  property.
In of fire and s

collection of such rents, isauges and profits, or the procens

taking or damage ©!
chall not cure or
et done

an amount not less than § e .

companies acceptable to the bencliciary. with Inss payable to the fatter; all
ligies of insurance shall be et 10 the heneliciary as soon o> inwred:
n to procure any <uch insurance and to property, an

snsurance policies or compensation o1 aw ards for any
d the application or celease therenl as afore weld,

i 1} the grantor shall fail for any reaso

! deliver said policies 12 the beneliciary at least tifteen days prior to the expira- waive any default or notice of default hereunder 68 invalidate any 1y

. tion of any policy o} insurance now of hereaiter placed on said buildings, pursuant 10 such notice. i

i the beneficiary may procuse (he same ai frantor's expense. The amount 12, Upon default by grantor in payment ol any ind: btedness secured it

v, collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any adreement hereunder. the beneticiary may I

it Ciary upon any indebtedness reured hereby and in such order as beneticiary  declare all sum cured hereby immediately due. and pavable. In such an o
« beneliciary at his election may proceed 1o foreclose this trust dee :

- the entire amount 50 collected. or event th
in equiry as a mortgage ot direct the frustee fo joreclose this trust deed by

advertisement and sale. In the latter event the beneticiary or the rrustee shail
execute and cause o be recorded his written naotice of defauit and his electivn i

may determine. of at aption of beneficiary mou
any part thereof, may be released 1o dranter. Such application of release shall
not cure of waive any default or notice of default hereunder or invalidate any

act done pursuant to such notice.

&. To keep said premises free from construction liens and to pay all to sell the said described real property 10 satishy the obligation secured
taxes, assessments and cther charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale. give nofice
against said property before any part of such taxes. as_sessmenls_ and other thereol as then .mqui.n-d by law and proceed 10 foreclose this trust deed in P
charges become past due or delinquent and r,)(romptly deln'ler receipts therefor the manner provided in ORS 86.735 to 86.795. i
to beneliciary: should the grantor fail to make payment O any taxes, assess- . : red )
‘ ments, fnsurgnce premiums, liens or other charfes payable by grantor, either f d’ll Alter the trustee h;sdcummcnced 1‘"‘{'0’””}; by ndkenher:;en! and |

by direct payment of by providing beneticiary with funds with which to ’af' ‘:,’: at any fime prlorhro ays belore the date the trustes conducts the {1
make such payment. beneliciary may. at its option, make payment thereot. ?"’1 4 Ie grantor or any other person so privileged by ORS §6.753, may cure :
b Fovand ¥ at the rate set forth in the note secured e delault or defaults. If the default consists of a lailure to pay. when due. it

sums secured by the trust deed. the delault may be cured by payinf the

as would

and the amount O paid, with interes

hereby, together with the obligations described in paragmphs 6 and 7 of this
trust deed, shall be added to and become a part o
er of any rights arising from breach of any ot the being cured may e eured by o aring the porform

. thi entire amount due at the time of the cure other than such portion
[ the debt secured by this not then be due had no delault occurred. Any other default that is capable of
ance required under the

trust deed. without waiv sin ) e
covenanis hereot and for such payments, wi interest as aforesaid. the prop- obligation or trust deed. In an B i
- . 7 . any case, in addition te curind the default or
erty h"ﬂ““"’t‘;:;t ‘:;;5:“‘;",‘1 :;m:“f”!o;“”:i“' f”r'::::' oslh::ﬁcb:bllx?gz:)r?:n ';:"':;fl delaults, the person elfecting the cure shall pay 10 the beneficiary all costs
fiaer:’c‘;il::;m;nd all suc;x payments shall be in’;n:cdialel)’ due and payable with- and ;”’""-es actually incurred in enforcing the obligation of the trust deed
out ncuc'e. and the nonpayment thereof shall, at the option of the beneliciary, ;:)‘.m;;“'.'r with trusiec’s and agforneys fees rot exceeding the amounts provided
render all sams s;cu;edhibr this trust deed immediately due and payable an ’ 14, Otherwise. the sule shall be hetd on the date and at the time and
T stitute a breach of this trust deccy 1 desi in t} i F ; ate and at LA
act ) . N . place esignated in the notice o} sale or the time fo which said sale fnav
6. To pay all costs. fees and “P“”f’s of this "";“h’"c’”dmg the cost be postponed as provided by law. The trustee mav well said propersy ¢ither
of title search as well as the other costs an expenses of the rrustee incurre in one parcel or_in separate parcels and shall sell the parcel or parcels at )
in connection with DJ in enforcing this oblidation and trustee’s and aftorney’s auction to the highest oidder for cash p'«;'qblv “at the dx:no of Tale. Trustee i
fecs actually incurred. Shall deliver to the e deed in form as ; o onveving i1
u ed. o . . E purchaser ifs deed in form as required by law conveyin il
7. To appear in and delend any action of proceeding purporting 1o the property so sold. but without any covenant of warranty, ©1press u:'inﬁ i

altect the security rights or powers of beneliciary or frusfees &
he beneliciary ot frustee may anpral including D' the truthlulness thereot. Any person. O ding the trustee, but including

oy Sit.  hlied, The recitals in the deed ol any matlory " tact shall be conclusive prool g
Hi

A ian or proceedind in which the berg Oy ]
any suit for the foreclosure ol this deec. ta pay all costs anc expenses, in- the gra y 1 AN " O §
cluding evidence of title and the beneliciary’s or frustee’s attorney’s fees; the e grantor ”',"" pracliciary, may purchase at the sale.
nentioned in this paragraph 7.0 all cases shatl be 15, When trustee sells pursuant the powers provided herein, fonfee
g oad i1 rthe crpensey of sale, in-

shall_apply the proveeds of sale to pavimen
jon ol the trustee amd o Jeasorable charge by trastee’s
Sn g all persons

amount ol attorney’s fees o
Yixed by the trial court am
dectee of the trial court, granior

Andgment or
ap- cluding the compensat

1 in the event of an appeal from anv
(2) to the abligation secuted by the rrust dead,

o ther ageees o pay swuch wum as th
frastee’s atror attorney,

o prllate court shall adjudge reasonable o thre benchiciary’s af 7 k !
hey's fees on such appeal. having rrn-(.lqnl liens subsequent {0 the inteeest of the frustee i the frust .
Tt is mutua”}' ﬂglec‘d that: l’rr(ll as g?efr fn'rlr:!s may appear in the order of ‘xhatu praveeey and t4) the H

5. In the event that any portion of all of said property <hall be taken ::;;:’:: it any, fo the grantor or to his successr inpnrereal entitted 1o such

under the right of eminent domain Of condernation. beneficiary shall have the - C e A o . R N

right, il it e lects. ta require thar all or amv retion of the monies pavable oo 1o ;g-" ff::;{;im;;mr:’;.\hi:ozn time o fime 37 scecessor_or succes-

as compensation tor such taking, which are in excess of the amourn? required der. Upon such a ’,nm:‘e;:“ or d“’ «'{"i‘n:?m\i ed here-

ta pay all reasonable costs. expenses and arfarney’s fees necessarii paid or trustee ”?eo latter <harl’lpob o ted an h“"’l“"\:.’ o . i suCCersor

incurred by #rantor in such procerdinds. shall he paid to beneficiary and e v frust herei . :”-f with ail Tiece. £z and es confersed

it i<t wpon anv reasonable costs and evpenses and attorney’s fees, upon any frustee herein named O apponted r. Each such appoini=
ey and substituzion shall be made by mrniien executed by be

Re county or <o

applied by
:
L~ive provd of proper appo

Both in the trial and aprellate Sourts.
+ sy am puch proveedunis. tnd the balanve applied apwn
af ifs omn eypere, v take st

which, when recordad in the marTosde

which the propesiy = siruared, whaTl N
of the sucvessor frustee

sectited Aeredny . and Srantor adtess. E

and exedute suvh  drtruments A shall be nevessery 0 obgaruny such oont

pensation, promptly upon beneficiary s frquest. 17. Trustee accepts thin frusd when this deed, duly executed and

9 At any time and from time to time upen writfen request ol bene- ackpowledged s made public record s provided by law. Cpgnter ax pat

ficiary. payment of its tees and presentation o his deed and the notc for obligated to notily any party hereto of pendingg sale andes any other deed ol
O mifecting  frust or of any action or S rocreding in which geantar, beneficiary o tromtee

<e of lull reconveyances, for cancellation),

{ the indebtedness, trustee may shall be a party unless such action or procecding is brought by trustes.

endorsement (in ca
the liability of any person for the payment o

who is an active member of the Oregon State Bar, o bank, frust ccmpany

he United Stotes, a tfitle insurance company outhonzed 1o insure title to teal
1 beensed undet CRS 495 505 1o 666585,

thot the trustee herounder must be either an altomey,
thotized to do business under the fows of Oregon of 1

NOTE: The Trust Deed Act provides
branches, the United States or any agenty thoroof, or an escrow cgen

or sowings and loon casoniation au
property of this state, its subsidiones, aftihates, ogents of




1381

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the coniext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (@) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Teuth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

{IF the signer of the above is a corporation,
use the form of acknowledgement oppetite.}

STATE OF OREGON, % STATE OF OREGON,
ss. ) ss.
Countyof ... . . . ) County of .. . an’TH- .

D
This instrument was acknowledged before me on This instrument was acknowledged before me o ,\/UNé- /13
19 by , 1992 by . S bt AN K BendAmIN R ic #ArDS

O
. . f 3 45 ARG E.GROOMﬁR’Y
Notary Public {for Oregdon Notary 1) (¢ Ry i NPTARY PUBUN%ORES{*‘N

(SEAL) COMMISSION Al
My commission expires: My commission expires: q- By COMMISSION E{P}RESSE 1

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatiens have been paid.
TO: ... ... e e e e ey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without wairanty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 ... .
DATED: . . e 18 R
" Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

I —— e e e e e e
s e————————

TRUST DEED | —TATE OF OREGON,

(FORM No. 881) County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I Cettlfy that the Within instrument
was received for record on the 24tkday
arl2:36.. o'clock .B.M,, and recorded
SPACE RESERVED in book/reel/volume No. M92
FOR page . 13812 or as fes/file/instru-
RECORDER'S USE ment/microfilm/reception Na. 46608,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Benajmin & Lillian
Richardson

Beneliciary

AFTER RECORDING RETURN TO

BLM Services, Inc.
247 E. Tahguitz Cyn.#25

B y@«.{‘(,(,c,é(:n&d’)flu&qm:’ﬁ’::k..

"*.EE%;%&?;‘ Op

Deputy




