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rV\TQ,Q’ZSé‘/ % TRUST DEED

THIS TRUST DEED, made this 16 ... . day of . ,...June
OTHONIEL, SANCHEZ and MANURLA SANCHEZ, “husband and wife

MOUNTAIN TITLE COMBANY OF KiAiiai COUNTY

R

HURST
as Beneficiary,
WITNESSETH:-
Grantor irrevocably grants, bargains, sells and conveys to trustee n trust, with
Rt E AT S -County, Oregon, described as:

togdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estfate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the
sum of . ""TWENTY THREE THOUSAND AND NO / 100thg*»#+

. e fimge o e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
7

not sooner paid, to be due and payable ... per terms o nOt.e. s 190
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes dye and payable, In the event the within described property, or any part thereof, or any interost thorein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the heneliciary,
then, at the beneficiary’s option, all obligations secured by this instrumenr, irrespective of the maturity dates expressed therein, or

herein, shall become immediarely dye and payable.

To protect the Security of this truse deed, grantor agrees: . . . L
1. To protect, Preserve and maintai ai roperty in good condition &ranting ANy easement or ereating any restriction thereon; (¢} join in any
and repair; not to remove or demolish any iledi or improvement thereon; subordination or other agdrecment aff, ng this deed or fhe lien or «’hn{ét-
not fo commit or permit any waste ol said property. thereol; (d) reconvey, without warcanty, all or any part of the property, The
2. To complete or restore promptly and in Rood and workmuanlike  drantee ;noany reconveyance may he described s the Cpeosen or persons
manner anv building or improvement which may be constructed, damaged or  ledally erttitled thereto,” amd the e WS therein ol any puiters or facs shatl
destroyed theteon, and pay when due alf COsty incurred therelor., he (:u"clu.sn'r_ proal of the trathbilness he ol Trustee's feey for any of the

J. To comply with il laws, ordinances, regulations, covenants, condi. Services mentioned in this parageaph shall be nof Jess than 35.

tions and restrictions i i : il the beneticiary S, 10. Upan any defaule by granor hereunder, bopet iary may ot any
join i i i i NS pursuant o the Uni o finwe without notice, either in Deson, by agent or by a eCeiver fo he ap.
require and to pay lor {iling same in the a4 court, and without redard to the adequiacy of ANy security for
proper public olfice o i as well as the cost of all fien sesrches made i dness hereby secured, enfer Hpon and take possession of sl prop.
by liling olficers or searching agencies as may be deerned desiruble by the 1ty or any part t(uwrnl: NS own name sue or therwise collect the 1ents,
beneliciary. issues and profits, incloding chase past due and unpaid, amd apply the same.
To provide and continuously maintain insurance on the buildings less costs and expenses ol aperation and collection, im'h_nling reasonabile attor-

now or herealter crected on the said premises against loss or damage by fire ney's foes upon any indebtedness secured hereby, and in such order as bene-
“nd such other harards as f'ul‘i"'fnsumlﬂ'e tigalﬂe'me require, in Liciary may determine.
an amount not less than § R PR <o, Weritten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, with loss payable ia the latter; all collection ol such Tents, issues and Profits, or the proceeds ol fire and other
policies of insurance shall be delivered 1o the beneliciary as s00n as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shatl lail tor any reason to Procure any such insurance and to propecty, and the application or release thereal as afo td, shall not cure or
deliver said policies to the bencliciary ar least filteen days prior to the expira- waive any default or notice of defaulr hereunder or invalidate any act done
tion of any policy of insurance or herealter placed “on saig buildings, pursuant to such notice.
the beneliciary  may procure the same at frantor’s . The amount 12, Upon default by grantor in paymens of any indebtedness secured
ollected under anv fire or other instr > applied b hereby or in his performanceof any o hereunder, time being of 1he
ey 4pon any indebtedness secureq H d, d . essence with respect to such payment und/or peciormance, the beneliciary may-
Mmay determine, e . declare all sums secured hereby immediately due and payable. In such an
any part thereol, may a4s . event the beneliciary at his election nay praceed (o foreclose this frust deed
not cure or waive any delault or notice of del in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant te such notice. . . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises frex” trom canslruchr'm liens and to pay all remedy, either at law or in equity, which the l:cm-licimy may have. In the event
o mromerind other charges that may be levied oy Jssessed upon or 1A beneliciary elects to loreclose by advertisement and sale, the heneliciary or
) assessrients and other the trustee shall execute and cause Lo be recorded his written notice of default
become past due or del, 5 deliver receipts therelor and his election to sell the suid descritred 4ocs Property (o satisly the obligation
0 beneliciary; should the drantor Lail to make payment of o T s s, assess. OO0 fiereby whereupon the trustee shaf] fix the time and place of sale, give
ments, imurance premiums, liens or other charges payable by Arantor, cither notice thereof as then required by law and proceed (o foreclose this trust deed
by direct payment ar by praviding beneficiary With funds with which ta in the manner provided i ORS 86.715 10 86.795.
make such’ payment, heneficiary may, Hs option, make pu 13, Alter the trustee has ammeaced Joreclosure by advertisement and
and the amount s paid, with interest at th 4 sale, and at any time prior to 5 days betore the date the trustee conducts the
; fogether with the obligations descr ¥ sale, the grantor or any other person so privileged by ORS 86.75.4, may cure
frust deed, shall be added to and hecome a_part of the debt s the delault or delaults. 1T the delault coneor. of a lailure to pay, when due.
et devd, without waiver of ‘any rights in 8 Jrom breach ol anyof the itive wred by the trust deed, the detault sy o' o' hy " paying the
Covenants, hereaf and lor such payments, with Jnferest as alaresaid, the progp- entice amount due at the time of the e ather than such portion as would
erty hereinbelore described, as well as the grantor, shall be Dound o the not then be due had no default occurred. Any other default that s capable of
destritods anihiat they are bound for the vt ol the abligation herein being cured may be cuced by tenderimg o peclormance required under the
described, and all such payments shall be immediately ‘I."e and ”""'“”I'. with- obligation ar trust deed. In any case, in addition (o curingd the default or
aut notice, and the nonpayment thereol shall, ar the option of the beneliciary, delaults, the person etlecting the cure shall Py 1o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and u';emes actually incurred in enforcing the obligation of the trust deed
comtitute a breach of this trust deed. . . fogdether with trustee’s and attorney’s lees not exceeding the amounts provided

- To pay all costs, fees and expenses of this trust including the cost by law.

ol title search as well as the other costs and sxpenses of the trustes incurred 14, Otherwise, the sate shall he held on the date and ar the time and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated in the notice of sale or the timie to which said sale may
lees actually incurred. N . . be postponed as provided by Jaw. The Trustee muay sell said property either

. To in and defend any aclion or proceeding purporting (o in one parcel or 'in separate parcels and shall sefl the parcel or parcels at
allect the security rights or powers of beneliciary or ‘rustee; and in any swt, auction to the Righest bidder for cash, hayable at the time af sade. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver 10 the purchaser its deed in form as required by L conveying
any suit lor the loreclosure of this deed, 10 pay all €osts and expenses, in- the praperty so sold, but without any Covenant or warranty, express op im-
cluding evidence of title and the bencliciary's ‘or trustee's attorney’s fees; the plied. The recitals in the devd of any muatters of faet shill he conclusive proot
amount ol attornpey’s fees mentioned in this paragraph 7 in an cases shall be of the truthtulness thereol. Any person, erxcluding the tiuster, but including
tived by the trial court and in the event of an appeal trom any judgment or the grantor and beneticiary, gy PUIChe Gt the sale.
decree of the trial Court, grantor further agrees to POy such sum as the ap 15, When frustee sells pursaant 1o the pawers provided herein, trustee
pellate court shall adiudde teasonable as the heneliciary's or trastee’s affor- shall apply the proceeds ob sale to Bavaient at (1) the evpenses o sale, in-
ney’s lees on such appeal. chading the Compensation of the tiusree stend v reasonable Charge by frustee's

. " . ALRCY, (2) fo the oblidation sectred by the teag decd, () 1 an sy
1t is mutually agreed ”“"', having secorded Liens subseqoent o the interest W othe fiuntee in gnh frust
#. In the event that any postion or Mol said property shall be gaken decid s their interests iy e i the nder of theic priosity g g the
under the sight of eminent dupsen; or tusation, heneliciary shall have the swrplus, i any, to ghe REUHBE Gr 1o his successor Bantesest entitled 1o such
right, it it so elects, 10 require that alt or any portion ol the monies payable strpilus.
as compensation lor such faking, which are in excess of the Mnount required 16, Beneticiary mav lrom tinme to e appoint SUCCENNGT OF stcces
0 pay all seasonable Ny, expenses and attorney's fees necessasily paid or M1 HGany teustee named herein or 10 4y succensor frustee appesivided bhere
incurred by grantor in proceedings, shall Le puid 1o Beneliciary  and under. Upon such appointment, and  without CONVeyance (6 the successor
applied hy irs : asonable costs and expenses und WHOrney’s fees, frustee, the latter shall be vested with all ¢ig)e, Y 1 duties canterred
both in (h i ppellate courts, necessarily paid or incurred by bene- UPON any trustee herein named o appointed hereunder. Each auch appointient
ficiary in such proceedings, and the b ed upon the indebtedness and substitution shall be mude by written instrument erecuted by heneticiary,
secured herehy; and grantor agrees, N expense, to take such actions which, when recorded jn the martgage records of the county ar countivs in
and execute such in 3 Y in obtaining such com- which the Property is situated, shall be cang, prevt o proper appointient
pensation, promptly upon beneliciary's request, of the successar trustee,

. any time and from time fo tinte upon written request of bene- 17. Trustee accepts this trust whan s deed, duly evecuted and
ficiary, payment of its { sentation of ‘this deed and the note for acknowledged is made public record i ' law. Trustee is not
endorsement (in case of dull 1ecanveyances, for cancellation), without allecting obligated to notily any party hereto ol ¢ y e under any other decd of
the liability of any person for the payment ol the indebtedness, {rustee may trust or of any action or proceeding in wh, MO, beneliciary or trustee
{a) consent ta the making of any map or plat of said property; (b} join in shall be a party unless such action or proceeding is broughe by trustee.

[

e

L who is an active member of the Oregon Siate Bar, a bank, jrus company
do business under the laws of he United States, o tile inswonce campany autharized 1o e htle to jeal
affiliates, ngents o branches, the United Ny @gency thereof, o1 on escrow agent hicensed under ORY Y0 505 19 6% 585,




13860

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- :
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

¥
3
except none. g
|
)

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: i
(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below), : §

(mx&xxxxmm:mx&xxmwwxmmmmwxxxoemw(mm:sxx XUNRNA K RRROEK

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assifns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day_and fear first above written.
; - 4

it

Y
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is C; 7 o L
not applicable; if warranty {a) is applicable and the beneficiary is a creditor i
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf compliance with the Act is not required, disregard this notice.

: 1
‘ g !
- {
T STATE OF OREGON, County of ... /4&47”4@“ ) ss. Sz g
is_inst s acknowledged before me on .. ¢ 2.5
by o RO TEE ERAEY A IS SERCBY
This instrument was acknowledged before me on ]
by
S e R CAAAgRgE SRR R R R i
e AL SEAL | \ Wz ) !
b3 , 7, e PiICAT oA - -
FER gt A oo 4
G BEa¥/] NOTARY PUBLIC- . L, Pt St :
AN COMMISSION RO. A 006457 14 7 @ > > ?
£ sty COMMISEION EXPIRES MAY 01,1993 . No{}{ty Public for Oregon i
Sosamaenve My commission expires 9./
i1
. i
!
REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been paid. 3
b oo T E U U USSP U UGV UPSOUIUPR SRS , Trustee

The undersigned is the leqal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
- said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you %
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 10 ...l . Lo e e e

DATED: . 19 . e e e e —_— .

Beneficiary
this Trust Dead OR THE NOTE which |t secures. Both must be dalivered to the teusles for concellation before reconveyants will be made.

De not lose or destroy

TRUST DEED STATE OF OREGON, }Ss
(FORM No. 881) County of ... Klamath 47 i
STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, I Cel'tify that lhe Within instt-ument %
OTHONIEL SANCHEZ and MANUELA SAfNCHEZ was received for record on the .24t day
2144 . EBERLEIN ..o OF eereeeeememeeeerseaeemenne e RS e ,19.92, i
KLAMATH FALLS, OR 97603 at .3:29.... o'clock ..P.M., and recorded i
"""""""""""""""""""""""""""""""" Gmnfor SPACE RESERVED in book/reel/volume No. LWM82.on |
JUNE R. HURST ‘ FOR page ....... 13859...... or as fee/file/instru- i
----------------------------------------------------------------------- ; RECORDER'S USE ment/microfilm/reception No....46638 I
’ Record of Mortgages of said County. :
"""""""""""""""" Banetict Witness my hand and seal of "
eneficiary f]
County affixed. - ! .
MOUNTATN =R FEERF VURBARY™™ ™° , :
OF KLAMATH COUNTY Evelyn.Biehn, County Clerk : 4
NAME TITLE ’ :
o ks PR lludaatcioauy - §




