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THIS TRUST DEED, made this 18

TRUST DEED

.day of .......Jdune.. . e , 19.92 ..., between

RICHARD.E.. BROWN.and DEBBIE.R...BROWN, husband.and.wife

as Grantor, v 3
LESTER.-G...DUNN.. & .CAROLYN.. }...DUNN...

as Beneficiary,

. MOUNTAIN. TITLE.COMPANY..QF. KLAMATH.CQUNTY. ...
.or..the .sugrvivor.thereof ... ST e

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to rrustee in trust, with power of sale, the property

County, Oregon, described as:

The E 1/2 NE 1/4 NE 1/4 of Section 20, lying South of the Sprague River

Highway, in Tovmship 36
Klamath County, Oregon.

South, Range 13 East of the Willamette Heridian,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now

tion with said real estate,

or herealter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conrained and payment of the

sum of

*+RIGHT THOUSAND EIGHT HUNDRED AND-NO / 1@@ths**»*x. . -

. . L __Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

per terms.of.note .

¥/ 2

The date of maturity of the debt secured by this instrument is the date, stared above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveved. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then. at the beneficiary's option, all obligations secured by this instrument, irrespective of the marurity dates expressed

herein, shall become immediately due and payable.

To protect the security of this trust deed, granror agrees:

1. To protect, preserve and maintain said property in food condition
and repair: not to remove or demolish any building or improvement thereon;
not to conunit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, danged or
destroyed thervon, and pay when due all costs inctrred therefor,

3. To comply with all lnwe sordinkpemressegulptions, covenants, camdi
r_i.tm_uml reatrictions allecting suid ¢ ptongrt. o8 §ha; Pnclic VoSO reguesis, (o
for Liling Same in' thé
proper public ollice or offices; .as’ of all lien searches made
by tiling officers or searching agengiag-as may be Jeemed desirable by the
beneliciary. I N .

4. To provide and continuously ‘maintain’ insurance on the buildings
now or hereafter erected on the said premires :mains(" toss or damade by fice
and such other hazards as_the bencliciary may fromstime to fime tequire, in
an amount not less than 5“‘ 1 insur e va}u . written in
companies acceptable to fhe enefictary, Wi a1y Sle fo the Larter; all
policies of imurance ~hall be delivered 1o the heneliciary as soon as insured:
if the grantor shall fail for any reason to procure dny such insurance and to
deliver said policiesito the bencliciary at least fifteen days prior to the capira-
tion of any policy of insurance now or hereatter placed on said buildings.
the beneficiary may piocure the same at Arantor’s expense. The amount
colircted under any fire or other insurance policy may be app 1 by heneli-
ciary upon any indebtedness wecured hereby and in such order as beneliciary
may determine. or at option of beneliciary the entire amount ~o collected, or
any part thereof, may be released to drantor. Such application or release shalfl
not cure or waive any defaultl or notice of delault hereunder or invalidate any
act done pursuant to such notice.

550 Kep said premises drec from construction liens and to pay all
tares, assessmients and other chardes that muay be levied or assessed upon or
against said property betore any part of such taxes, assessments and other
chardes become past due ot delinguent and promptly deliver receipts therelfor
to beneliciary: should the frantor fuail 1o mahke payment of any taves, assesse
mrents, insurance presmiums. fiens or other chargtes pavable by grantor, either
by direct paymient oro by providing beneticnery  with tumds with which to
mrabe such paveent. bencbiciary ay, at ifs option, make pasment thereol,
and the amount <o paid, with intezest the rate set forth in the note secured
hereby, together with the obligations deseribed in paragraphs 6 and 7 ol this
trust deed, shall be added ta and become a part of the debr secured by this
trust deed, without waiver of any rights arising {rom breach ot any of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall he bound to the
same eatent that they are bound for the payment ol the obligation herein
described, and all such pavments shall be immediately due and payable with
out notice, and the nonpavment thereot shall, at the option of the beneficiary.
render all sums secured bv this trust deed immediately due and payable and
conmstitute a breach of this trust deed.

To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actuallv incurred.

To appear in and delend any action or proceeding purporting to
alfect the secursty rights or powers ol beneliciary i ST
action or proceeding an swhich the beneliciary o frastee nuy appear. including
any suit dor the forecloure o this deed, (o pay all costs and easpenses,
cluding evidence ol tutle amd the Beanvficiary’s or frustee’s attorne
ot o attorney's fees mengioned in this parageaph 7 in all cases shall e
Jixed by the trial court and in the event of an appeal lromy any judgment or
devren of the trial court, grantor further adeees (oo pay such surn as the ap-
pellate conrt b Al addgadite reasanable o the henelic Vvia oar fiustee’s aftor-
nev's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion o all ol said property shall be tuken
under the right of eminenr domain or condemnution, beacliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such raking, wkhich are in excess of the amount required
to pav all reasonable Costs, eapenses and aztorney’s fees pecessarily  paid or
incurred by santor in such proceedings. shall be paid to beneficiary and
applied by it fiest upon any reasomible costs and expenses and attornes’s fees,
Both in the trial and appellate courts, pecessirily or incurred by hen
ficiary in such proceaings, and the balaoce applied upon the indebredness
secured hereby, and drantor wgees, af iy onwn eipeise, fo fake such actions
and esecute such imstruments as shall be necessary in obfuining such com-
pensation, promptly upon beneficiary s request,

. Ar any time and from time to time upon written request of bene-
ticiary, payment of its fees and pressentation ol this deed and the note for
endorsement {in case ol full reconvevances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trusfee may
(aj consent to the making of any map or plat of said property; (b) join in

join in evecuting such finuncing stutements puzstant the Unitosn Cormner-
cial Code as the beneficiary muay require and 1o paf
S N B ehe cbsd

therein, or

grantingd any easement or creating any restriction thereon; () join in any
swhordination or other asreement alfecting this decd or the lien or chirse
thereod: (4d) reconves. without warranty, all or any part of the property. The
drantee in any reconveyance muy be described as the Uperson or persons
legally entitled thereto,” and the recitals thereingol any matters or facts shall
B conclusive proof of the touthiulness thereal. Treustec’s dees for any oi the
wervices mentioned in this pacatiaph shall be not less than §5. ’

) 10. Upon any debaalt by geantac hereanider, Lepelicidey may ot any
fime without notice, cither in person, by agent or by o receiver fo be g
pointed by a court, and without avgand to the adeguacy of any security for
the indebtedness hereby secured, enter uponand take possession of said prop
erty or any part thereof, in its own name ste or otherwise collect the rents
issues and prolits, including those past due and wunpaid. and apply the same,
less costs and expenses of operation vl collection. including reasonable attor-
nev's fees upon any indebfedness secured hereby . and in such order as bene-
ficiary may determine. X

11, The entering upon and taking possession of saki property, the
collection of such rents, issues and profits, or the procecds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereol as aforesaid, shall not cure o1
waive any default or notice of default Deteunder or invalidate any act done
pursuant 1o such notice,

12. Upon delault by gdrantor.in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time beingd of the
essence with respect 1o such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such uan
event| the beneficiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertiserment and sale, or may direct the trinstee (o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the frustee shall execute and cause to be recorded his written notice of detaulr
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fia the time and place of sale, dive
notice thereol as then required by law and proceed o foreclose this frust deed
in the manaer provided in ORS 86.7.55 (o 56,798, .

1J. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior 1o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the detault or delaults. 1 the delault consists of a failure to pay, when due,
sumys secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault accurred. Any other detault that is capable of
being cured may be cuted by tendering the performance r_rquln'(l under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

¥ 1B 4. Otherwise. the sale shall be held on the date and at the time and
place designated in the notice of sale or the rime 1o which said sale may
be postponed as provided by Low. The trustee ntay sell said property either
in one parcel or in separate parcels and shall el the parcel or parcels at
auction to the hishest bidder for cash, pavable at the tune ol sale. Trustee
shall deliver to the putchaser its deed in torny s required by law conveyng
the propetty »o sold, but without any Covenans or Wy, eypress or i
plivd. The te v in the deed of ane matters of fact shall be ive provt
ol the truthlulness thereol. Any person, excluding the trustee, bt including
the grantor ard beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee

Wl apply the proceeds of sale ta pavment ol (1) the capenses of sale, in-
cluding the compensation of frustee and a reaonable © Ao by trustee’s
atforney, (2) to the obligation secured by (he toust deved, ¢ 1o all pera
having recorded Jiens subsequent to the anterest of the trustee in the trust
deed as their interests may appear in the ordee ol their priority and (4 the
surplus, it any, to the grantor or o his succeswor in interest entitled to zuch
surplts,

16. Beneficiary may from time to time appoint i sucessor 07 sUCCes-
sors fo any frustee named herein ar fooany successor fri ointed here-
under. Upon such appointment. and  without - e successar
trustee, the latrer shall be vesiod H s confersed
wpon any frustee herein narmed o K A appeintiment
and substitution sdall be made Dy by beneticiey,
which, when revorded in the mor 2 o the county or counfies in
which the property is situated, shuil be conclusive proot of proper appointent
af the successor trustee.

1 Trustee accepts this trust when this deed, duly _executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pendingd sale under any other decd of
trust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE:

The Trust Deed Azt pro.ides 1hat the tustee heteunder must be either on attorney, who is an octive member of the Oregon Siate Bor,

3% and loan essocavon authorized 1o do business under the laws of Oregon or the United States, o title insuronce company authatized

v of *hs srie. oy subydianes, offdiares, ogents or branches, the United Stotes or any ogency thereof, or on esiew agent

Liensed Lnder




The grantor covenants and agrees to and with the beneficiary

and those claiming under him,

that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

Trust Deed recorded June , 1992, in Volume M92, page
Klamath County, Oregon, in favor of Norwest

14051
Mortgage, Inc.,

Microfilm Records of
as Beneficiary

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented

by the above described note and this trust deed are:

(a)* primarily for grantor's personal, {amily or household purposes (see Important Notice below).

(b) {or an organization, or (even if grantor is a natural person) are for business

or commercial purposes.

benelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,

personal representatives,
secured hereby, whether or not name

jiciary herein. In construing thi

IN WITNESS WHEREOF, said grantor has hereunto

as such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Ad and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

set hig hand
! .
+ 1MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is X % .
not applicable; if warranty {o} is applicable and the beneficiary is a creditor LR E. "?

CALIFORNIA
STATE OF BREEEN, County of

sha_ll mean the holder and owner, including pledgee, of the coniract
. - o 3 s deed and whenever the context s0 requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

the day and year first above written.

e

Edo DORADO . ) ss.
i e ER UGS SSAT RIS B "

AR T LI E e ,

T his instrument was acknowledged before me on ..

OFATCIAL SEAL -

L BURTCH
Noﬁ@mfomh

(o]
EL

£,
DORATIO COUNTY
My Comen. Sxp. Aug. B3, t82

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of
trust deed have been fully paid and satisfied. You hereby are directed, on payment to
said trust deed or pursuant to statute,

herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to .

DATED: e 19

De not lose or deslroy this Trust Deed OR THE NOTE which it secures. Both

T

TRUST DEED

{FORM No. 881)
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___________———"———_—__:_____.__——————-
RICHARD E. BROWN and DEBBIE R
-12293 LOCSLEY LN
AUBURN, CA 95603

{ BROVWN

SPACE RESERVED
FOR

RECORDER'S USE

Benelficiary
SOt

PR TR COLFARY

OF KLAMATH COUNTY

all indebtedness secured by the foregoing trust
you of any sums
to cancel all evidences of indebtedness secured by said trust deed (which
o0 the parties designated by the terms of said trust deed ihe

must be delivered 1o the trvstea for cancellotion before reconveyance will

deed. All sums secured by said
owing fo you under the terms of
are delivered to you

Beneticiary
bs mode.

STATE OF
County of
I certify that the within

was received for record on the
Ju

REGON

instrument

at

in book/reel/volume No. M92

page L4037 .oeeens or as fee/file/instru-

ment/microfilm/ reception No. Lh6T14d

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

.Evelyn.Biehn,CGounty

NAME . TITLE

Byi.rlaL;.&.»:.L(E'z.'}l.ul..{&x:gé&.«( Deputy




