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THIS TRUST DEED, made this___ 15th

TRUST DEED

day of

Vol maa Page_i;‘%_?"'_s_’?_

NOVEMBER 1991

, between

ANNIE T. LEE, A MARRIED WOMAN, AS HER SEPARATE PROPERTY

., as Grantor,

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee,and FN REALTY SERVICES, INC., a CALIFORNIA

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :

Grantor irrevocably grants, bargains, seils and conve

COUNTY, OREGON, described as: ’

39 k32

Lot in Bloc

VSt trustee in trust, with power of sale, the properrv in KLAMATH

of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise now or hercofier appertaining. and the
rents, issues and profits thereof and all fixtures now or kereafter attached 10 or used in connccuon with said real cstate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained ind payment of the sum of LBLEVEN THOUSAND

SIX HUNDRED TEN***¥%%x%k&x%%

ullars, with interest thereon according to the terms of a promissory note of even Jdate herewith, payable to

beneficiary or order and made by grantor, the final payment of principel and interest hereof. if not souner paid, 10 be due and payable_\lmﬂw ?9299.2

The date of maturity of the debt secured by this instrument is rhe daie, stated abouve, vn which the jinal instalinent of xaid note becumes due and payable. In the evens
the within described property, or any part theéreof, or any interest therein is sold, agreed [0 be suld. conveved, ussigied or atienated by the grantor without first having
obiained the written consent or upproval of the beneficiary, then, at the beneficiary's opsion, all obligations secured by thus instruments, irrespective of the marturity dates

expressed therein, or herein, shall becomne immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposcs

To protect the security of this irust deed, grantor agrees:

l. To protect preserve and maintain said property in good conditivn and repair,
not 10 remove or demolish any huilding or iniprovement thereon; not to comi or
permit any waste of said property.

2. To complete ur restore promptly and 1 good and workmsantihe manmer any
butiding or amprovement which may be consteucted, damaged ar destroyed thereon,
audfay when due all costs incurred therefur

- To comply witht all laws, ordinaices, reguldHOns, covenanrs, condirons, and
restrictions affcitiuy sl properiy, if e BERCLiTIAry S0 fequesTE L0 jrin in ey el Y
fuch financing starements pursuant fo the Uiiform Conmmercial Code a5 the brnefice
ary may require and 1o pay for jiling samie in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
nay be deemed desirable by the beneficiary,

To provide and continuously mamian nsurance on the buildings now vr
hereafter erected on the said premises against loss or damage. by fire and such other
hazards as the beneficiary may from time 1o time require in an amount not less than
s . Wrilten in companies acceptable v the
deneficiary with loss payable 10 the latter all policies of insurance shall be delivered
to the benefictary as soan as insured, if the granior shall fail fur any reason tw
procure any such insuranice and 1o deliver said policies 10 the beneficiary at least
fifteen days prior to the expiration of uny policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the sauie at grantor's expense,
The amount collected under any fire or vther insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and i such order us beneficiary
may determine, or a1 option of beneficiary the entire amount so cullected, or any
part thereof. may be released 10 graniar. Such application ur release shall no't cure or
watve any default or notice of default hercunder or invulidute any act dune pursuant
1o such notice.

. To keep said premises free from consirucitam liens and to pay uall taxes.
assessments and other charges that may be levied or assessed wpon ur agamnst said
property before any part of such taxes. assessments and other charges become past
due or delinquens and promptly delives receipts therefur to beneficiary: should the
grantor fail to make payment of any taxes, assessments. msurance premiiums, liens or
other charges payable by grantbr, etther by direct payment vr by providing
beneficlary with /Avmd: with whick 1 make such payment, beneficiary may, at its
option, make payment thereof, and the amount so puid, with interest ar the rate set
forth in the note secured hereby, tugether with the obligations described in
pamgny:hs 6 and 7 of this trust deed shail be added 10 und becume a part of the debt
secured by this trust deed. without wawver of uny righis arising from breach of any of
the covenants hereof and fur such payments, with imtercst as aforesaid, the property
hereindefare described, as well ax the grantor, shall be pound 10 the same extent that
they are dound for the payment of the obligation herewn described, and all such
payments shall be immediately due and payable without notice, und the nonpayment
thereof shall, ar the optiun of the benefictary, render all sums secured by This frust
deed tmmediately due and payable and constitute a breach of tus trust deed.

0. To pay all costs, fees and expenses of this trust including the cosr of title
search as well as the other costs and expenses of the Irustee incurred in connection
with this obligation.

7 To appear n and defend any actiun or proceeding pasparamg o affect the
Security rights or powers of beneficiary or trustee. and i oany suil, acnon or
pruceeding in which the bencficiary Gr trusiee may appedr, including any suit for the
Soreclosure of this deed, to pay all costs and expenses. including cvidence of title and
the beneficiary’s or trustee’s attorney's fees provided. Nowever, 1 case e sust 15
between the grantor and the beneficiary or the frustee then the prevailing party shall
be enutled to the atiurney’s fees herein described. the wmotnt of uttorney’s fees

ioned i is parax 7 in all cases shall be fixed by the trisl court or by the
dppellate courr of an appeal is taken.

It is mutually agreed that:

8 In the evenr that anv pornion or all of saud property shall be taken under the
reht of eminent domaut v condemnanion, beneficiary shall have the righe, if o o
elects, 1o require thar all s amy portion of the moniet payable as compensation for
such taking, which are an excess of the amounl required to pay all redsunable coses,
erxpenses and attorney’s fees nevessarily paid OF wcurred e Qranioe o fuen
proceedings. shall be paid to deneficiary and applied by 11 furst upus any reasonunle
cosrs and expenses and uituorney’s fees. both in the trial und uppelate courts,
necessarity pard or incurred by beneficiary in such proceedings. and the bulance
applied upon the indebledncss secured hereby. and grantor agrces, at ity own
expense. (0 fake such actisny and execule such instruments as shall be necessary in
obiaining such compensaniun, promprly upon beneficiary's request. )

9. At any time and frum time o lime upon written request of beneficiary.
payment of its feex and presentation of this deed and the note Jor endorsemnent (in
case of full reconveyance, for cancellationj, withuut affecting the liadbility of any
person for the payment of the indebtedness, trustee may {a) consent to the making
of any map or plat of said property, (b) jotn in granting any easement or creating any

Festriction thereon, () jomn an any subordination or viher agreement affecting this
decd or the len Or charge thereof: (d) reconvey, without warranty, all or oany part of
the properiy  The gruntee in anv reconvevance may be descrided as the “persun or
persons legally entitled thereto, " and the recitals therein of any matters or Sfacts shats
be canclusive pruuf of the truthfulness thereof. Trusice's Jees for any of the services
mentioned in this puragraph shall be not less than $35.

10. " Upun uny defuult by grantor hereunder, beneficiary may 31 any fime with
Luc notice, cither in peszon, By agent ur by 3 recsiver 12 be cppointed by o oRurr and?
without regard 1o the adequacy of any security Jfor the indebtedness heredy recured,
cuter upon and fake possession of said property or any puact LirereOf, 15 135 Coeti N2
Sue or otherwise collect the renisissues and profirs, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable atrorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured heredy, in such order us beneficiary may desermune.

11, The entering upon and taking possession of scid properiy, the collectivn of
such rents, issues and profits, or the proceeds of fire and other insurance policies vr
compensation or awards for any taking or damage of the property, and the
application or release thereof as oforesaid, shall not cure or waive any default or
notice of default hercunder or invalidote any act done pursuant 1 such notice.

12, Upon default by grantor in payment of any indebiedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sins
secured hereby immediately due and payuble. In such an event und if the adove
described real property is currently used for agricultural. imber or grazing purposes,
the bencficiary may proceed 1 farccluse this trust deed in equity, ag a morigage in
the manner provided by law for morigage foreclusures. However, if 3aid real properiy
is not so currently used. the beneficiary at his election may proceed 1o foreciuse this
frusi deed in equify asia morigage or direct the trustee 1v-foreclose this trust deed by
odvertisenent and sale. In the latter event the beneficiary or the trustee shall execute
and cause 10 be recorded his writien notice of default and his election 10 sell the said
described real property v satisfy the oblgations secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
luw, am!!:routd 1o foreclose this trust deed i the manner provided in ORS/86, 140
10 86,795,

13, Should the beneficiary elect 1o fureclose by odvernisement and sale then
after defoult at any time pnor 10 five days befure the date set by the trustee for the
irustee’s sale, the grantur or other person so privileged by ORS $6.260, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und the obligation secured thereby fincluding casts
and expenses acfually incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees nol exceeding 3350 each) other than such portion of the principal
as would not then be duc had no defauls uccurred, and thereby cure the defaull, tn
which evens all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held un the Jdate and at rthe tine and place
designated in the norice of sale. The trustee may sell said property either in une
parcel or in separate parcels and shall sell the parcel or parcels ar auction 10 the
highest bidder for cash, payabie at the time of sale. Trustee shall deliver 10 the
plirchaser its deed in form as required by law conveying the property 10 sold, dut
WHHOUT any covenant or warranty, express or unplied, The recitals in the deed of anv
muatters of fact shall be conclusive proof of tnc truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase af the
sale,

15. When srusice sells pursuani 1o the powers provided herein, frustee shall
apply the proceeds of sale to payment of (1) ihe expenses of sale. including the
compensanon of the trustce and o reascuable charge by Iruitee s atsorney. (2) 1o the
obligation secured by the rrustdeed, (3) to all persons having recurded liens
Subsequent (o (he uMerest of the trustee in the trust deed as their inferests inay
appear in the order of their priority and (4) the surplus, if any, o the grangor vr v
his successoran wtterest enntled 1o such surpius

i D ANV reasven pErmitied Sy l3w DEVCSiSiary My from Lme [0 e appont
S SUCSCSRI OF W CCSRrS (O any trusiee named Reretn or fo any fucd@30r frugtce
ppuinied hereunder. lipon such dppointment. and without cotvevence o the
RUCCESZOP ATUSICE, IHE (HEr 3nuil D6 vEIIRE Wilit dis 1100, ;I wer s aeind e (403 0301
upon any trustee hercin named or appointed hereunder. Each nich 3ppointment and
subsarunion shall be made by written insirument executed by beneficiary, cuntatning
reference to this trust deed and its place of record. which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the
property is situated, shall be conclusive proof of proper appointinent of the miccassur
trustce.

17. Trustee accepls this frust witen this deed, duly executed and acknowledged
is made a public record as provided dy law, Trustee is not obligated 10 noftify any
party hereto of pending sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or rrustec shall be a party unless such action
or proceeding 18 brought by trustee.,

The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, rthat he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto :

NOTE:

The Trust Deed Act provides that the irustee hereunder must be either an atiorney, who is an active member of the Oregon Stare Bar, 8 bank, frust company
or savings and loan association authorized 1o do business under the laws of Oregon or the United States, 8 title insurance campany authorized to insure title 1o ras!

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,




and that he will warrant and forever defend the same against all persons whomsoever.
L)

N .

. v. ' - i % - .

The grantor warrants that the proceeds of the loan represented by the above described note and lhi:rlrult deed are:

(a)* peimarily for grantor's personal, tamily, household or agricultural purposes (3see Important Notice bolow),

(b) lor an organization, or (even il grantor is a natural persoh) are for busi or cial purpooss other than agricuiturael
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, ol the
contract secured horeby, whether or not named as a beneliciary herein. In construing this deed and whenever the context 30 requites, the
maasculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writton.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day (ollowing the
signing of the contract or agreement.

If you did not seceive a Property Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked at your option for two years from the date of signing.

——

* |MPORTANT NOTICE: Delete, by lining out, whichever warrenty (a} or (b} is
nat appli it y (a) is plicable and the b ficiary Is a dit
or such word s defined in the Truth-in-lending Act and Regulation Z, the
boneficiary MUST:.ccmply with the Act and Regulati Y kj quired
diacl e, "",lwilh the Ac! not required, disregard this notics.
R f“‘}'. Vi,
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" oz
on -, :NOVEMBER I15,51991 before me,
the undersigned, & Notary Public in and
for tke"rex;;,i.tgt'y'p‘f Guam, personally
appeared. v':rEvelyn William NOTARY SEAL OR
known to me to-be the person whose name ~ il .
is subscribed to the within instrument
as a witness thereto, who being by me
duly sworn, deposed and said: That she

resides at 189 Gogue St. #3,

QCer?f Guam ; that _ghe was pre~
sent and saw Annie T. Iee

personally known to
her to be the person desacribed in, and
whose name is subscribed to the within
and annexed instrument, execute the same;
and that affiant subscribed her name
thereto as a wit id cution,

Sigpatures

RAQUEST FOR FULL RECONVEYANCE
Te be used ealy whea ebligations have been pald.

TO: .. ... o

The undersigned is tﬁa legal owner and holder of all indebtod socured by tho foregoing trust deed. All suma secured by said
trust deed have bean fully paid and satisfied. You heroby are directed, on payment to you of any sums owing to you undar the teras of
said trust deed or pursuant to statufs, tn cancel all evidences of indebtednoss secured by said trust dead (which are dolivered to you
herowith together with said truat deed) and to reconvey, without warranty, to tho partics designated by tho tesrms of zaid trust desd the
estate now held by you under the same. Mail reconveyance and documents to

DATED: ...ccooiiiee e

De net lose er destrey this Trust Deed OR THE NOTE which It cacures. Both must be deliversd to the trustes for llatisa bafore

TRUST DEED STATE OF OREGON

County of . ... Klamath . . ..

I certify that the within instru-

ment was received for record on the

26th.. day of .. ...June .., 18..92.,

at2:47 . . o'clock P.M., and recorded

in book .. M92..... on page .14081..

SPACE RESERVED or as file/reel number . 467163.....

FOR Record of Mortgages of said County.

HECORDER S USE Witncss my hand ond asge of
County affixed.

Benaficiary

AFTER RECORDING RETURN TO
TR Pratty Coicices
25 1N & KL armmns—
P e dome. R E = | R — ...Title

...Evelyn Biehn, County Clerk _

By@[tu,(‘c.u;..[}’.u WLt asdSe. Doputy

TFee $15,00




