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THIS TRUST DEED, made this _15th — day of
AS HER SEPARATE PROPERTY

ANNIE T. LEE, A MARRIED WOMAN,

TRUST DEED

Volimg 2 Page 1409

NOVEMBER L1991 . between

ASPEN TITLE & ESCROW, INC., an OREGON CORPORATION as Trustee, and FN REALTY SERVICES, IN

CORPORATION, TRUSTEE as Beneficiary.

, as Grantor,
"8 CALIFORNIA

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _2.5___ in Block 31

of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and nnfular the tenements, hereditaments and appurtenances and all other rghts thercunto belongiag or in anywise now or heteafter appertamung, and the

rents, issues and profits v

hereaf and all fixtures now or hereafter attached 10 or used i connection with saud real ctiate.

FUR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor herewn contuined und payment of the sum of ELEVEN THOUSAND
S1X HUNDRED TEN#***%%%%%%%% Dollars, with interest thereon according tu the terms of a promissory note of even date herewith, payable (o
beneficiary or onder and made by granior, the final paymeni of principal and interest hereof. f not sooner paid, to be due and payable JANUARY 15th . I’B.Mz
The date of maturtty of the debi secured by this mstrumeni 1s the date, stated above, vnt wiich the futal instaliment of sand nole becumes die and payasble in the event

the within deicribed property, or any parl thereaf, ar any inierest therewn (s suld, agreed 1o be sold, conveved, assigned vr alienated by ific grantor withaut firse hoving
obtained the written consenl or approval of the beneficiary, then, at the beneficiary's opton, ull ubligations secured by this insteument, irrespective uf the mnaturity daies

cxpressed therein, or lierein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber o1 grazing purposes

To protect the securiy of thig irusi deed, grantor agrees

To protect. preserve and maintain said property o good condition and repar.
Aol 10 remove ar demolish any butlding or amprovement thereon, nof (v comnil or
penmit any waste of sad property.

2 To compleie ur restire prompily and i good and workaionlihe inanner any
bduilding or umprovement which may be constructed, dumuaged or destroyed therean,
audfay when Jue all costs incurred thesefor

T cumply with all laws, Ordintditces, rexulalions, covenanis, candinions, and
restrictions affecting said property. if the benefteiary s0 requests, 10 join an execiiing
fuch fingncing statements pursuant 1o the Uniform Commercial Cude Js e Senejici
ary may require and 1o pay for filing sane in the proper public office ur uffies, as
well as the cust of all lien searches made by fting officers or searching agencies as
ngy be deemed desirable by the beneficiary.

To provide and contenuousty mainiabl ansurance on the buildings now or
hereafier erected on the said premises against loss or damuge by fire and such other
hazards as the beneficiary may from tme (o time require in an wmaun{ nul less than
3 . writien in companies acceplabie 1o the
beneficiary with loss payable 1o the latter. all policies of insurance shall be delivered
ta the beneficiary as soon as insured. if the grantor shall fail for any reason fo
procure any such insurance and o Jdeliver said palicies to the beneficlary ar teast
fifteen days prior 1o the expiration of any policy of insurance now or hereafter
pluced on said buildings, the beneficiary may procure the same gl grantor ‘s expense.
The amount collected under any fire or uviher insurance policy miay be applied by
beneficiary upon any indebtedness secured hereby and in such ovrder as bneficiary
may determine, or ar oplion of beneficiary the entire amouni so collected, or any
part thereof. may be released 10 grantor. Such applicatwon ur release shall ot cure or
waive any default or notice of default hereunder or validate any act June pursuant
to such natice.

Tu heep satd premises free from consiruction hens and (o pay all taxes,
assessments and orher charges that may be levied wr assessed upon or against said
property before any part of such taxes. assessments und vther charges dbecome past
due or delinquent and prompily deliver receipts therefur (o beneficiary; should the
grantor fail 1o make payment of any taxes, asSeSSinCiHs. WSUrance premuumns, tiens or
otner charges payable by granitor, either by direct payment or by providing
beneficiary with funds with whick 1 make such pavment, beneficiary may, at us
option. make payment thereof. und the amount s0 paid, with interest at the rate set
forth in the note secured heredy, together with the obligations described an
paragraphs 6 and 7 of this trust deed shall be added 1o and becume a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants itereaf and for such payments, with interest us afuresaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the paymenrs of the obligativn herein describied, and all such
paymenis shall be immediately due and payadle without notice, und the nonpayment
thereof shall, at the option of the beneficiury, render all sums secured by this trust
Jeed immediately due und payable and constitute a breach of this trust deed

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well at the other costs and expenses of 1he trustee incurred i connection
with this obliganon.

7 To appear in und defend any action ur proceeding purporting 1o affect the
security rights or powers of beneficiary or trustee: anmd i any suil. action or
proceeding in which fhe bensficicry or trustez may appecr. indluding any st for the
fureclosure of this deed, tv pay all cosis and expenses, inc ludoneg cvidence of title and
the beneficiary's ar trustec's ativrney’: fees provided. however, 1y cafe the suti is
between the granior and the beneficiary or the trustee then the presailing porty shull
be enntled to the artorney’s fees herein described. the Jinonni of attorney ‘s fees
mentioned in this parugraph 7 in all cases shall be fixed by the trial court or by the
appellate cuurt of an appeal is tahen.

11 is mutually agreed that:

& In the event thar anv portwn or all of said property shatl be taken under the
right of eminent domain or condemnsion. beneficiary shall Siave the rixhy af a1 so
elects. to require that all or gny parnion of the mnorties payable as compensatian for
SUCA BAKING, WHICH Gre I £Ac el ¢f e dmivand vegeated IO pdy e hle oty
expenses and aftorsey s fees necessandy paid o ancursed By granioc tnonun
proceedings, shall be puid (o beneficiary amd applied by 11 first upon any rédsonable
costs and expenses and ativrney’s fees. both an the trial and appelate courts,
necessaridy paid or tncurred by beneficiary in such proceedings. and e bualance
applied upon the indebteducss secured hereby. and granfor agrees, at s own
expense. 1o take such aciiuns dnd execute such instruments as shall be neccessary in
adiaining such compensation, promptly upon beneficiary’s request. !

9. At any time and from nnte 10 time upon wriflen requssi of beneficrary,
piyment of i1z fees and presentation uf this deed and the note for endarsement {in
case of full reconveyance. for cancellation), withuut affecting the hability of any
person for the payment of the indebledness, trustee may {u} cunsent to the mahing
of any map or plat of said property, (b} foin in granting any easement ur creating any

restrichon tneréun. {¢) pon i any subordingtion or vther agreement affecting this
deed or thie liea vr charge thereof, (d} reconvey, without wareaniy, all or any parf of
the property. The grantee in anv reconvevance may be described as the “person vr
persons legally entisled thereto,”” and the recitals therein of any marters or facts shall
be conclusive proof of the truthjuiness thereof Trusiee's faes for any of the services
mentioned in s parageapli sholl be not less than $5

1 Upon uany dejuutt by grantor Acreunder, deneficiary may at any time with
due notice, esther i person, by ageni or by u receiver 10 be appointed by a court, and
WHHOUT TEgard fu Ihe adequacy Of Gy SeCurily jur thie indebieancss herely secired.
enier upun und take possession of wid progeriy or any part thereaf, in (1s own name
sue or otherwise collect the rents, issues and profus, inciuding those past due und
unpaid, and apply the same, less cosrs and expenses of operation and collection,
including reasonable artorney's fees subject to paragraph 7 hereof upon any
indebtedness secured herebdy, in such order as beneficiary may determine.

11. The enrenng upon and taking possession of suid property. the collectivn uf
such rents, issues and profits, or the proceeds of fire and wther surance policies ur
compensafion or owards for any taking or Jdamage of the property. and the
applicanion or release thereof as aforesaid, shall nut cure or waive any default or
nonice of defoult hercunder or invalidate any act done pursuant 1o such nolice.

12, "Upon default by grantor in payment of any indebiedriess secured nereby or
in his perf of any agr § hereunder, the beneficiary may Jeclare all suins
secured hereby unniediately due and payable In such an evens and if 1he abuve
described real property is currently used for ugricultural, timber or grazing purposes,
the beneficiary may procecd to foreclose Mhis frust deed in equity, as a morigage i
the manner provided by law for morigage foreclosures. However, if said real property
&5 nor 50 currently used. the beneficiary at his election may proceed fo forecluse this
frust deed i equily as a morigage vr direct the trustee to-foreclose this rrust deed by
advertisement and sale. In the latrer event the beneficiary or the (rustee shall execute
and cause 1o be recorded his wettten nonice of default and hus election 10 sell the said
described real property (o satis{y the vbligations secured heredy, whereupon the
trustee shall fix the nme and place uf sale. give natice thereaf as then required by
l.:wéénr;gspmcczd to foreclose this trust deed in the manner provided in ORS|86. 740
10 86.795.

13, Should the beneficiary elect to fureclose by adwertisernent and sale then
after default at any time prior (0 five days before the date se1 by the trusiee for the
trustee’s sale, 1he grantur or other person tv privileged by ORS 86 761). may pay to
the beneficiary or his successors snanterest, respeciively, the entire anount then due,
under the terms of the trust deed and the obligatiun secured theredby (including cosis
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
wnd atforney's fees nol exceeding $50 eachj other than such portion of the principal
as would nor then be due had no default vccurred. and thereby cure the defoult, in
which event all foreclosure proceedings shall he disrmussed by the trustee.

14, Otherwise, the sale sholl be held ovn the Jdate and at the time and place
designated in the notice of sale. The frustee may sell said property either in une
parcel or i separate parcels und shall sell the parcel or parcels a1 auction to the
highest biudder for cash, payable at the time of sale. Trustee shall deliver to the
pu-chaser its deed in form as required by law conveying the property so sold, bul
Without any covenant Or warranty, express or implied. The recitols in the deed of any
wmatters of fuct shall be ‘vonclusive proof of the truthfulneis thercof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase at ine
sal

e.
1S5, When trustee sells pursuani fo the powers provided herein. frustee shall
apply the procceds of sule fu paymient of (1} the expenses of sale. tncluding the
compensanion of the trusice and a reasonable charge by irutice’s attarney, f2) su the
obligation secured by the  trust deed, (1) o all persions Kaving recorded hiens
Subsequent fo the ierest of ihe frustee in the trust deed a3 thetr nierests may
appear in the order af thetr privety and (3j the surplus, if any, 10 the grantor vr v
nes successor a anierest ennitled 10 such surplus
. or any reason permitted by law bencficiary may from tume {0 tune gppoint

O UECESSUT 1 SHCCEESOES [a 3Ry rusiee namal Rercin Or fooany fuccessar rufiee
cppanied meeerpdee nak euhtoappoenprie 4 sregrance (o the
RecoeSIOr trustee. the 1311er snall De v 3182 vl o K s Zacies vanfersed
upon any trustee herein named or appdinied Receunies a0 st appommiment and
ubsnuiion shall be made by writien instrument executed 2y deneficiary, cuntaining
reference o tus trusi deed and its place of record, which, wien recorded in rhe
office of the County Clerk or Recorder of the county or counties tn which the
property 13 situaied, 3hall be conclusive proof of proper arpoinnment of the succestur
frusiee.

17. Trusice accepts this trust wiien this deed, duly executed and acknuwledged
is made a pubdlic record as provided by law. Trustee 15 nof ablgated 10 notify any
party hereto of pending sale under any other deed of trust or of any actwn or
praceeding in which grantor, deneficiary or trustee shall be a party unless such action
wr proceeding s broughs by trustce.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the irustee hereundesr must be either an anormney, who is an active member of the Oregon Siate Bar. a bank, Irust company

o savings and loan association authorized to d

o business under the faws of Oregon or the United States, a title insurance company authorized o insure title 1o reat

property of this state, its subsidiaries, aftiliates, agents or branches, or the Unied States or any agency thereof.




and that he will warrant and forever defend the same against all persons whomsoever.
. .

P N N . .-
4

LR B ’
The grantor warrants that the proceods of the loan represonted by the above described note and rhi;lvtrulr deed l;.:
(a)* primarily for grantor's personal, lamily, household or sgricultural purposes (see Important Notice below),
(b) tor an organization, or (even il grantor is a natural porsoh) are lor buai or ciel purposes other than agrivulfurc
purposes. '

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legateos, dovisoss, sdministrators, execu-
tors, porsonal representatives, successors und assigns. The term beneliciary shall mean the holder and owner, including piledgee, of the
contract secured hereby, whethor or not named as a beneliciary hercin. In construing this doed and whonever the context so requires, the
masculine gender includes the teminine and the necutor, and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or agreement of sale by notice to the seller until midnight of the seventh day following the
signing of the contract or agreement.

If you did not rective a Property Report prepared pursuant to the cules and regulations of the Office of Interstate Land Sales Registraton,

U.S. Department of Housing and Urban Development, in advance of your signing the contract or agreement, this contract of agieement may
be revoked at your option for two years from the date of signing.

* IMPORTANT NOTICE: Delate, by lining out, whichever warranity {a} or {b) is

ne! applicable; if warranty (@) is applicable and the beneficiary s a creditor
or such word is dselined in the Truih-in-Lending Act and Regulati Z, the

beneficiary JMUST "écditply with the Act ond Regulation by making required
disclosures. lg-.\;omﬁﬂﬂn:q"myilh the Act not required, disregard this nolice.
. . .

RS

TRRRITORY OF GUANL" *
: . - s ‘.' 1 ) SS ;
CITY OB, AGANA 2!: ¢! (WITNES
plany-t

on i\b\i’ember 15 before me,

the updergigned,” 3~ Ndtary Public in and

for the. Territory of Guam, personally

appeazgd .'r"{E&e :I;[n Wllllam FOR NOTARY SEAL OR STapnp ————
known to me. to be the peraon whose name

is subscribed to the within instrument

as a witneas thereto, who being by me

duly sworn, deposed and said: That ghe

resides at

;7 that _she was pre-
sent and saw _Annie T,
personally known to
her to be the person described in, and
whose name is subscribed to the within
and annexed instrument, execute the same;
and that affiant subscribed _her name
thereto as a wi id exgcution.

Signature:

\ REQUEST FOR FULL RECONVEYANCE
Te be vied only when ebligatiens have beon pald.

TO: .. .. e e e i o ey Truatee

Tho undersigned is thlo legal owner and holdor of all indobtednoss sscured by tho foregoing trust deed. All sums socured by said
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undar tha terms ol
said trust deed or pursuant to statute, to cancol all evid of indebted, socurod by said trust deed (which are dalivered to you
horewith togothor with said trust doed) and to raconvey, without warranty, to the partios dosignated by tho terms of said truat dead thoe
eatate now hsld by you under the same. Mail reconveyance and docu

Bpng[iauy

De net lose or destrey fhis Trust Desd OR THE NOTE which it sacures. Both must ba deliverad to the trustes for ion bofare

TRUST DEED STATE OF OREGON

County of . .. Klamath

I certify that the within ingtru-

ment was received  for record on the

.26th. day of . ..June .., 18.92.,

at 2:47. . o'clockP. .M., and recordsd

: on page ..14090..

SPACE RESERVED or ag file/reel number .46767. ... |,

FOR Record of Mortgages of said County.

RECORDER'S USE Witness my hand and asgl of

County offixed.

33.

AFTER RECORDING RETURN TO
=n R Shano cers Evelyn.Biehn,. County..ClexK......
AT Kot Aus

P(’\:SLI\LC/'—\C\/ Q H‘ C? ] l O I e ,...T!‘l’

By 2.clesdeae. L) Weddaiolase Doputy

Feg ?1 5.00




