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THIS TRUST DEED, made this ...t day of . June 92
0GAR .

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
County, Oregon, described as:

Lots 1 through 8, Block 2, NORTH KLAMATH FALLS ADDITION, according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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1.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter artached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIFTY-EIGHT THOUSAND AND NO/400.. -

: m— e =—=———==_.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable . _per terms. of. Note ... ,19 . .. ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. in the event the within described property, of any part thereof, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approvil of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, of
herein, shall become immediately due and payable.
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To protect the security of this trust deed. grantor agree )

1. To protect, preserve and maintain said property in good comndition granting any carenment or ¢ eatingd any restriction theteon: (¢ join inoany
and repair: not to remove or demolish anv building or improvement thereon: Sabordination or other agrecment altectinag this deed e the lien or charde
hot 10 commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike drantee in any reconve ance v be deseribed as the Cpersonoor persens
manner any huilding or improvemunt which may be constructed. damaged or Tegally entitled thereto” and recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. ’ be conclusive proot of the truthlulness thereoi. Trustee's fees for anmy of the

3. To comply with all laws, ordimances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than &3
tions and restrictions alfecting said property; if the beneliciary so requests, 10 . 10. Upon any default by grantor hercunder. beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice. either in person, by agent or by a recetver to be ap-
ial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or otfices, as well as the cost ol all lien rches made the indebtedness hereby secured, enter upon and take possession of sand prop-
by tiling officers or searching agencies as sy be deemed desirable by the erty or any part thereol. in its own name sue or othenwise collect the rents,
beneficiary. isseren and profits, including those past due and unpaid, and apply the re.

4. To provide and continuously maintain insurance on the buildings losns costa and expenses of operation and collevtion, including re sonable attor-
now or hercalter crected on the said premises afainst loss or damage by lite s fees upon any indebredoess secured hecehy, amd in such arder as beoe-
and such other hazards s the beneliciary suw: Imax time fo titne require, in iciry nuv defermine,
an amount not less than § one eq ire , wriften in 11. The entering upon and taking porsession of said properiy, the
campanies acceptable to the beneficiary, with loss pa bLle to the latter: all collection of such rents, issues and profis, or the provesds of fire and uther
rolicies of insurance shall be delivercd ta the beneliciary as soon as imsured; insurance policies or compensation or awards for any taking or damade of the
i} the grantor s 1 fail for any reason to procure any such insurance and (o property, and the application or release thereof as aloresan <hall not cure ot
deliver said policies to the beneficiary at least lilteen days prior 1o the expira- waive any delault or notice ol default hereunder or invalidate any act -done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice, )
the bencliciary ay procure the same at grantor’s expense.  The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- parehy or in his performance of any ageerment hereunder, time being of the
ciary upon any ‘o"d"’l’“‘o"'(“.’;” ““f‘g’"d ,’."Z“”’- ”‘;‘"“ in such ‘"""" a ';;‘"‘;" ciary  essence with respect fo ik payment andfor performance. the beneliciary miay
tnay determine. or at option of bemeficiary the entice amount so collected. Or  (oclare all sums wecured hereby immediately due and payable. In such an
any part ”’"””!" may be released to grantor. Such application or reloase shall event the beneficiary at his clez‘riun may pr(’)ccvd to lonfclos:- this trust deed
not cure or waive any default or notice of default hereunder or Invi idate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. N . advertisement and sale, or may direct the trustee to pursue any other right or

T eep ~aied premises free from construction liens and T T Al ither at faw or in equity, which the beneliciary may have. In the event
taxes, assessments and other chartes that may e T iressedd tpan or  p e iciary wlects to foreclose by advertisetent and safe, the beneliciary o
kaimst said property belore any pact of such taves, asscssments and other  ¢he trustee shall exccute and cause (o I recorded his written notice of default
Shardes become past due or delinquent and prompily Jemments A et e to sell the said described real property 10 satisty the obligatinn
to beneficiary: should the dranior ol te make payment of any fases, assesss secured herchy whercupon the trustec Chall fix the rime and place of sale, give
mments, insurance premiums. liens or other chorgus payable by grantor. eithef  notice thereof as then required by o and proceed to foreclose this trust decd
by direct payment oOf by providing beneficiary with funds with which 1o in the manner provided in ORS §6.735 to 86.795.
make such payment. beneficiary may, af its option. make payment thereol, '3 After the trustee has commenced ‘toreclosure by advertisement and
and the amount o paid, with interest ar the rate s& oK ihe mote seoared  sale. and at ams time prior to 3 days belore the date the (ristes conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this cale. the grantor of any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or defaults. I the delault consists of a failure 1o pay, when due,
trust deed, without waiver of any rights n'usuy& from hreach ol any ol the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and lor such paynicals. I erent e aloresaid. the prop-  aptire amount due at the time ol the cure e er tham such portion as would
ot hereinbelore described. as well as the graniof, shall be bound 10 the 10 then be due had no default occurted. Any ther default that is capable of
same extent that they are bound ior the payment of the obligation herein  puing cured may be cured by tendering the perlormance required under the
described, and all such -ments shall be immediately due and payable with- obligation or trust decd. In any case. in addition to curing the default or
out notice, and the nonpaviment thereof shall, at the option ol the beneliciary. defaults, the person effecting the cure shall pay te the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and eapenses actually incurred in enforcing the obligation of the trust deed
comstitute a_breach of this trust deed. . . " todether with trustee’s and attorney’s fees not exceeding the amounts provided

& To pay all costs, fees and expenses of this trunt including the cost e,
of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shall br held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorneys place designated in the notice of wale or the time to whwh waid tale .
tees actually incurred. 3 ) ) be postponed as provided by law. The trustee may sell smd property

7. To appear in and defend any acrion or proceeding purporting 1o in ene 'parcel or_in separate parcels and -hall well the parcel or
aftect the securnty rights or powers of beneliciary or trustce; and in any suit, auction to the highest bidder for cinn, payable at the tume of salv.
action or proceeding in which the beneliciary or trustee may appear. including “hall deliver to the purchaser its deed in lorm a> required by law conveying
any suit for the foreclosure of this deed. to pay all costs and expenses, In- the property so sold, bu? without any c€ovenant or warraniy, express or i
cluding evidence of title and the beneliciary’s or trustee’s attorne "s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
et of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the (ruthfulness thereof. Any person. excluding the trusiee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneficiary, muay purchase at the sale.
decree of the trial court, grantor further afrees to payv such sum as the ap- 15. When trusiee sells prrsuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneticiary’s or trustee’s attor- shall apply the proceeds of sale W i1 the expenses of sale, in-
ney’s lees on such appeal. cluding the compensation oi the g e by trustee’s

It is mutually agreed that: atrorney. « 2 to the oblid 3 o ail persons

. R recorded  fiens by she 3 s the trust
8. In the event that any portion of all of said property shall be tahen deed s theic interests " thei < (L) the
wunder the right of eminent domain or condemnation, benehiciary shall have th surplus, if any. to the nrar or o his sueces it : wd to such
right, it it so elects, to require that all or any portion of the monies pa able surplus. ) }
as compensation tor such raking, which are in eicess of the amount required 16, Bencficiary mav from time 1o 7 P eamF OF ALICTEN-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors fo any trastee named Rerein o1 Lo 0y suscesser stee appointed heres
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment. and warhout convesance o the saveessar
applied by it tirst upon any rensonable costs and expenses and attorney’s fee trustes, the latter ] be vested with title, powers and duties conterse i
both in the trial and appellate courts. necessarily paid or incurred by bene- upon any trustec herein named or appoin { hercunder. ch such appontment
ficiary in such proceedinds, and the balance applied upon the indebtedness S substitution shall be made by written insfrunient evecuted by beneliciary,
wecured hereby; and grantor agrees, at its own expense, to tuke such actions which, when recorded in the maortsade records of the county or counties i
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proat ot proper appointment
pensation, promptly upon Beneliciary's request. of the succrssor rustec,

Y At any time and lrom tine 1o time upon written request of bene- 17. Trustee accepts this qrust when ehis deed. adulv _evecuted and
ficiary. payment ol ity fees and presentation ol thix deed and the pote for acknow ledged i fe a public record as provided by Law, Trustee iv no?
endoisement (in case of full reconveyances, for canceltation), without allecting obligated to ootily ©party hereto of pendimt wrvder any other decd ot
the liability ol any perrson lor the payment ol the indebtrdness, trustes may trust of of any act Gr proceeding inow ntor, beneficiary o frustre
(a) corsent to the making of any map of plat of said property’ (1) join in chall be a party unless such action o1 pro¢ ceding i brought by trasten

MOTE: The Trust Deed Act provides that the trustee hereunder must be ecither an attoiney, who is on active mermber of the Oreqgon Stote Bar, o Bank, frunt C¥RENY
or savings and loan assoiahion avthotized 1o do business under the laws of Oregon or the United States, a title nsvranre compuny authorizad 1o nsure tile 1o coal|
property of this state, s whyidinties, offdiates, ogents or branches, the United States or any agency thereof, or on csaow agent Licensed under QRS 696,505 o 656.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.,

The glantor_warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily Ior_granror's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if Arantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, includin,
secured hereby, whether or not named as a beneticiary herein. In construing this
gender includes the feminine and the neuter, and the singular number includes the

—

IN WITNESS WHEREOF, said grantor has hereunto set hi h?}f&’ the 'land ye&f/t"'/st above written.
7 . . ’

/é /.f‘

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is ’(
not epplicable; if warranty (o) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-tending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice,

STATE OF OREGON, County of
This instrument was acknowledged before me on

by ... .CATHY COGAR

This instrument was acknowledged before me on

by
BAAT LUMABSEIATHITY I LRSS,
f OFFICIAL SEAL

)
ﬁ% 5 KRBT L REDTS -
‘@’J NOTARY PUBLIC + OREGON
S5’ COMMISSION NO. 010431 ) i
AY COMMISSION EXPIRES NOV. 15,1995

> 7 -
" Pt tary Public for Oregon
My com/rnission expires / / //é/v 7 ? 5\

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . . OSSO , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisiied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion bsfore will be made.

TRUST DEED o STATE OF OREGON, }SS;

(FORM No. 881) County of Klamath
STEVENS.NLSS LAW PUB. CO.. PORTLAND. ORE ' I certify th&t the Within instrument

CATHY COGAR

SPACE RESERVED in book/reel/volume No.

FOR page ...... 14 or as fee/file/instru-
GREENE INVESTMENT.TRUST ) RECORDER'S USE ment/microfilm/reception No...461754..,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

Grantor

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY OF Evelyn_ RBiehn County.Clerk..
KLAMATH COUNTY NAME TITLE
SRR w7 Vet nal it Deputy
= ’41‘F§e<$15 - Q,Q;; SR Al - commiemi e IS




