e

1—-Drege

Jo—10r” .

COTYNIGHT 1798 STEVENS HCSS LAW OUB, €O, FORTLAND, OR. 37304

Dincurred by grantor in ruck procesdingu, shall

VTRUST DEED

Volma 2 Page 14140 &

//?Mc ~ , 19.2)-, between

g wE

,-a8 Trustee, and

as Granfor, 4:’?#/}7'715 s clsns

LT Ik leiton Corsu€ nzios)

&s Beneficiary,

- Graéﬁdr irrevocably grents, bargains, selis

in (& fi e o L

fozeq 5 ! PBrock éiL}

Lrnm am flg{f?;;éfﬁa"’/

together with 2! and singular fe tar
now or harealter appertaining, and ke renés,
tion with said real estate. )

FOR_THE PURPOSE CF SECU

, hereditements and &

4WI TNESSETH:
and conveys fo frustee in trust, with-power of sale, the property
i ennenCoUREY, Oredon, described as:

e mem s )‘:f_z(} Fakerr 5’7,—7{7'&"3; ‘%'/" 6, Uar 17 2,

pourienances and all other rights thereunto belenging or in wnywise
issues and prolits thersol and all fixtures now or herealter attached to or used in connec-

agreement ol grantor .herein tontsined and payment ol the

sum of _fs e 7 rtrreiAa3
AR Jocs:00) ——

nofs of
not sooner paid, fo be due and ,isyal-le
The date of maturity of the dsit sectired by thin

sold, conveyed. essigned or afirjnated by

ING PERFORMANCE of each

’ — A .Dollars, with interest !i:ereon according to the
even date herewith, payible to beneficiary or prder aid minde by gdrantor,

FECLC... ST

instrument is the date, stated above,
becomies due and payable. In th event the within described property,
the grantor without tirst having obtained the wriiten consent or approval of the beneliciary,

terms of a promissory
the Iinsl paymwnt of principal and inferest hereod, i
dool” . .

on which the linal installnent of said nofe
or any part thereol, or any interest therein is sdld, agreed tc be

then, ot the beneficiary's option, all obligationy secursd by this instrument, irrespective ol the maturity dates expressed fherein, or

herein, shali becorwe immediately due and payable,

To profeci the security of this frust deed, granfsr sdrees:

. To profect, preserve and moainfein said property in good condition
and cepaic: not to temove or demnlish any Huliding or improvement fhereorn;
not (o commit or permil sny woste of #iid groperey,

. To comnlete or restnre promptiy
manner any building or improvement which may ‘be consiructed, damaged or
destroyed thereon. and pav when due ail costs incarerd therefor.
- 3. To comply mith all 1aws, »n dinances, redulntions,. covrnanfs, condi.
tions and restrictions alfecting said preprete: i the heneliciary ¥a° requests, o
foin in exsciting such ancing staten-enls pursunnt o the Unilaray Comever-
cinl Code ns the bencticiary may reqiire and feo pay lor Giling same in rhe
proper public office or oftices, as well as the coxt of alf firn ssarches mnde
by filing ollicers or_sorrching ngencie . as way be deemed ces'rable by the
benelicinry.

#, To provide and conti i e on’ the buildings
now of herenlier ereclied: on the snid § remises naninst loss or demuge by lire
and such other harards as the benelicivey may lrom time to fire require, in
an amount nal less than: B oLk . 3. written i
companien rcceptable fn the heneficiaik, wich Joss payable to the tutter; il
rolicies ‘of insurance shall be delivered fo the hensliciary as won’ as insured;
H# the grantor sha!l Inil Jor any ressen fn procure any such inwranes and to
deliver said policies to the bencliciary 11 lons filiesn days prior ivo the expira-
tion of ary policy ol imurance now sr Fereafter placed on snid buildings,
the benelicisry mxgprocure the sare at drarinr's vrpense . The amount
collected wnder any fire or. other insurince paticy ey be applicd by henrfi-
ciary upon any indebfedness securerd Rorely and in surh order vx hedsficiary
snry- defermine, or at aption of benefit nry the entire rmnunt w3 collected, nr
any part thereol, may be released 1o frantor, Such npplication er release shail
mof cure or waive any delnull or notice of delault hereunder ar incalidnte any
act. dene pursuand fo such nofice, ) :

5. Fo keep ssid premises free drom constractinn fiens rnd tn ray all
frxes, assessments and esfior chaifes (bRE nicy be frvied or assetsed upon or
2gainal waid ptoperty Lelore any part of ruch taves, mssrssmea’s and other
cherges become pant’ due or deflinquent and promptly deliver rieripts therefor
{6 Benelicinry: should the grantor faif 15 mnais pnyment of any tares, Bree<s.
menfs, imsurance premiums, lien. nr ofiver chyrfes payable by @ arfor, either
by direct payment or by providing [ eneliciary with dunds with  whick fo
make xuch payment, beneliciary may. M 3ts option; mnke payeient thereof,
and the amount s paid, with interest 8t the cair net Torth in the noté sectred
herely, together with ihe obligntions oacribed in paragraphe 6 mnd 7 af this
teest desd, shall be added fo and beey e 5 part of the debt secared by this
trost deed, withoul saiver of any vights arising fram brench of any of the
rovenmnts hecent arel Jot ruch prynients, witk intervat ax sforesnid, - the peogs.
erty hereinbelore. described, as well av the granfor, shall be bound fo the
fame extent that they nre bound for-the nayrmwnt of the obligafion #erein
described, and all sisch: privenents shall e amedintely due and payable with-
out notice, and the nonpavment theceo? shall, at the option of the benelicinry,
render all sums secared Ly (hig trust doed inmedistely due and’ payable and
comtilule 8 breach ol this trust dred. - - B )

. To pny all costs, fees and vz sensex of this frust incluéing the cost
af title zearch ax well as the other costs and expences of the friter incurred
in conneclion with or jn énforcing thie .abfigasion and trusiee’s erd attorrey’s
Tees actuslly incurred. - B .

7. 1"0 sppens in and defend a%s mction or proceeding parporting io
allect the security rvighis ar powers ol hineliciary or frustre; and: in ray suif,
action or proceeding in which the heneliinry or: frustre may sppenr, Including
any suil dor the fnreclomire ol thin deed, to psy all costs amd cxperses, in-
cluding. evidence of title and the beneliisry's ar frustee’s attornns's fees; the
amnunt_of atiorney’s fres mentionod in “Bix nntageaph ? in all caves shal! be
fized by the trint court and in the rven of an appeal from any jud@miert or
decrer ol the (rinl conet, geantor furthe sfives 1o pag such sumv ax rhe ap-
pelinte comnt shall mdjudgis reasonnble. a8 the beneliciary’s or frustes's witor.
fey’s Ires on such appect, - )

it is mutuaily agreed that: .

8. In the rvent that _sny portion or all of sai-l property shall be taken
under (he right of inent. d in or enidemnsts 2 tscinry thall have the
right, i it ro eleets, to requite that all 7 any portions of the manies payable
as comprngation lor such fating, which. are in rrcese of the amaent required
10 pay sl reasonable cocls, expenses mid aiforney’s feew necessm iy paid r

be phid ta bercfics and
&ppiied by H lirst upon any reasnnable 1psfe nnd exprenaer and nitorney’'s fees,
boih in the trial and appeilate courts, secesaorily paid or incursed by brpe.
ficiary in pich procoedings, and the by lancs applied upor (ke indebtednsse
secured horeby: and feantor agreer, Rf ifs own erpense, fo Thke rifch artinng
arvl siscute soch intraménts ay shall  Se neceasmry in obtaining such com-
pensation, promptly upon Seneliciary’s v guest. = “

9. At any time and from time 1 time upon weiflen requcst of hene-
licimry, prymest of ifs frex and preserwation ol this deed and the nofe for
endorsement (in case of tdi yano & for ilation}, without aftecting
the lability of any person for the payn ent af the indebledness, Trustee may
(a) comment to the making of any wmap.sr ple! of snid property; (b} jain in

and in good and workerantike

F] £ oany L or ing mny resfriction theceon: (€} Foinin any
ruhardination or ather adreemens allecting this deed or the lien or charge
thereol; (d) reconvey, without warraety, alf or any port of the property. The
#rantee i any reconveynncs sy be deseribed as the Yprrson or persome
tegnily enh‘ﬂed’ thereto,” and the recitaia there'n of any minflers or {acts shall
be conclinive prool af the teuntbluiness thecent. Trustee's ters for any of the
srrvices nwntioned in-this paragraph thall be nof less than 5.

10. Upon any delavti by granior hereumder, Leneliciarp may at any
tinie without notice, vither in persan, by adent or by & receiver {o he ap-
painted by a Tourt, and witkout redacd o the adequncy of any secucify for
the indebtednrss hereby secured, enisr vpon and take possession of ‘said peop-
erly or any part ‘therral, in ifs own namse sue or otherwise coflect the renis,
iseurs nnd prolifs, including those -past due and unpaid, and apply the same,
Jesn conts and expensen of aperntion and collectinn, inciuding reesonable attor-
nry’s dees upon any -indebledress secured hereby :and in such order ay bene-
ficiary may defesnsin,

I1. The snterind upon and takind possession of said property, the
eollection of ayck rerits, fasues and profits, or the pioceeds of fire and other
insurance poficies or ion or awards for any taking or damags of the
propecty, and the application or velease thereo! as aloresnid, shall nof cure or
waive nny delautt or notice of delault hereunder or invelidate any act done
pussuant fo sachk pntice.

12. Uponi delnult by grantor in payment of any ind:bfedness secured
heréby ar in his performence ol any agreement hereunder, ‘time be.inl of tha
exsence with rexpect to such payment and/or performance, the beneliciary may
declare aft suma securcd hereby immediately due and payable. In such an
even? the b ficiary nt his election may ¢ ! fo foreclose this truaf deed
in equity ms o ‘mortgnde or direct the irustee 1o loreciose this frust deed by
advertisernent ard anle, or may direct the trustee Vo pursue any ofher right or
remedy, either at law or in equity, which the heneliciery may have, In the ew
the brarficiacy elects 1o foreclose by advertisemient and sale, ‘the beneliciary or
the tristee shail execute and cause to be recorded his written notice of deiault
and his election to aoil the znid described real property fo satisly ths obligstion
secured hereby whercupon fhe trustes shall fix the time and place of sale, give
natice thereol az then reqgaired by law and proceed to loreclose this trust deed
in the nnomer provided in ORS 86.735 o 86,795,

13, Alter the troviee har commenced foreclnsure by advertisement and
anle, and at any ‘time prior to 5 days belore the date the trustee canduris the
snle, ihe grantar or any othor person so privileged by ORS 36.753, may cure
the detnult nr_sdolaults, Fi the defauilt consists of n iailure to ray, when due,
sums sccueed by the trust deed, the delauil may be cured by paying the
entive amount -due at the time of the cure other than such portion -as would
ot Yhen be due had na delnualt occurred. Any other delnult that is capable of
being cured mny ke cured by tendering the performance required under the
obligation or trust decd. In any case, in addition to cvuring .ﬂ_ve deiaull or
defaults, the person ellecting the cure shall pay to the benelicinty all onats
and rrgenses aclually incriered in enlorcing the oblidation of the trust deed

with . and y’'s ices not ding the pr !

by law.

4 14. Otheewise, the wale shall be held on the date and st the time and
place desidnated in the notice of sale er the titme fe whick said sole iy
be postpored s provided by law. The trustes ‘moy sell snid property either
in ome parcel or In separate prreels and shall soll the parcel or parceis at
aurtion fo the highest bidder for cash, ‘payable at the time ol sale. YTrustee
shalf deliver to the purchaser its derd -ire form as required by law conveying
the reoperty so sold, but withouf any covenani or WRIIADLY, eXPresy or im-
r]l”?f[ The recitals in the Heed ol any matters of Iact shall be conclusive proof
al the truthlulness therenl. Any person, excleding the trustee, but including
‘the granter and beneliciniy, mny purchase af the sale,

15. When trintee sells pursusnt fc the powers provided herein, trustes
whall npply the procesds of pate fo eeveent of {13 the ezpenses ol sale, in-
cluding the compersation of the frumsre aed a reayanshle charfe by trusfee’s
nitorney, (1) o the oblifatior wecured by the frusf deed, (1) to all persons
having recorded liens subsequent (o the interest of the trustee in the trust
deed av theic inferests may appear in the order of (heir priotity and (4) the
rurplus, if any, to the grantor or fo his successor in inferest enititied 10 such
surplus.

15, Bencliciacy may From
rars fo any trustee named herein or (o ary rr
under. Upnn ruch nppointment, and withowt? y to the
trunfer, the Intter shati be wvesfod with n!_ll fitle, powers and dt't.liol conleered

s

fime o time Aproint a successnr or succes-
frustee inted here-

upan any frustee hercin nanved cr i . Eacl 7

nnd wubstitution shall Le made by writfen insfrument ‘executed by bensiiciary,
which, when cecorded in the mortgage records of the enunty or counties in
which the property i i ed. zha!l be © lusive proof of proper appointment

of the succesew trostes

17. Trustee accerrs ttn tron? when thic deed, duly etecuted and
acknawledged i made n midlic record a3 provided by law. Teustee i@ no€
oblifated (o wotify mny pacty Reveto ol pe ing snle under any other deed of
feuxt ar ol any actian or proceeding in which frantor, beneliciary or trustee
shnll be a party unless gu-:t nctions or proceeding i brought by trustee.

HOIE: The Tiust Deed Act provides that e trusise hereunder must Be

either on oliomey,
~ov savings ond lonn ouocintion outhorized 1o de business under the - laws of Oregon or the United Stolet, o Hife inwronce rompany cuthorized Yo insure title lo real

“propaity ol #his state,. ity shridiories, offilistes, sgents ar branches, e Unhied Slates or ony ugency thersof,

whe I3 an daclive member of the Oregon State Bar, o bonk, trust company
91 on esciow ogent ficented under ORS 456.505 1o 604,585,

¥




" The granfor covenants and ‘ageses to and with

{ully seized in fee simple of said descibed real properiy and has & valid,

and that he will warrent and lotem" déiend ihe same

The franiof warcanfs that the procieds of the loan representad by

(s)? primerily foT granior's personi 1, fumily or household prrposes {se= Important Notice
for business of commercisl purposes.

(b) for en organization, of (even if grenfor is a naturs! person) are

to the benelit of and binds all parties kerato,
and assigns: The term beneliciary shall
secuted Rereby, whether or nof namad &1 2 beaeficiary herein. §n construing
gender includes the feminine and the nei ‘er, and the sindular number includes

N WITNESS WHEREOF, seid grantor has

This deed applies fo. fures
personnl fepresenlnlives. guccessors

the plural.

9 IMPORTANY ROTICE: Deleta, Ly ilning oul whickever warranty lo) er thils

ot appiicabls; 1 warranty {o) is applicobls and the bereficlary iy o:2rediter

as wuen word s defined In e Teuthein-tet ding Act and Regulatisn Z, the
Beneflciery MUST comply with tha At and Ragulation by moking required
discisyures; for this purpess gie Stevans-Nett Foon Mo, 1319, or euvivalent.
it complionee with the Act is ot required, @lmgcnl this nelice.

{86 e signer of e sbeva 15 @ torperoiten,
vie ihe fare of aknowledgement sopeslted

. C o ‘ 1 ; % N e S i )
STATE OF G, : | STATE OF OREGON,
- T . ’ 7} 8s. :

County of ... County of .oiccne

This instrument was acknmviotfed helare me on
hon YA 5. S0 B L9 Sn kL b
P olyoeae=3.

This instrament was

H

* Neotary Public for Os¢

"Nefary Fublic for
% . Qe
Ay commigsion expires: S’— 3 3/_ &3

e

#y commission axpires?

the bene!iciati and those claiming under him,
wnencumbered ¢itle ihereto

their heirs, legatees, devisees,
menn fhe holder 2nd owner, including
shis deed and whenever the confext g0 requires,

e

that he is lew-

\xgainst afl persons whomsosver,

the above desc;ribed note and this trust deed are:

below),

' istrafors, execulors,
pledgen, of the confract
ihe masculine

f:ereurifo set his hand the day and year first above written.

ascknowledged belore me on

&

= UENTURR © Y
My comm, exaires RiAY 25,

3
1993 !>(SEAL)

P

AEGURST FON PULL RECONVEYANCE
7e by vend pniy whes shligationt heve been patd.

: o s s T . Trusies =

The undeuidviod is the legsl ywned and holder, of
tiust deed have ]
. seid frust deed or pursuant to statute,
herewith fogether with said trust dqsd) nn{f {a reconvey.

»yi!?umf warraniy,
sstats now held by you under the same, Meil reconveyeie ‘and documenis {0 o

DATED: .. T

. e
D3 net lase of dastcoy this Teont Perd OR THE HOTR

i

"i‘l“!d’li‘ Law pus. €O, TOE

SPACE NESLRVED
FOR -

HRECORDER'S USE

; . N .____E_':mlidnry
AFTER RECORDING e uRN 7O
ot S E
00! & Frmiads, 2oy
: S "
Ly Vianr &7 Fory

—

ali indebiedness socured by the toregoing trust desd. All
peen fully paid apc saticfied. You horeby ges directed, on peyment o you ©

‘0 carncel ali evidances of jndebtedness socured by said trus
to the sarlies designated by (he terms of said trust deed the

whitch i soewrer, Both mest be dotivared Yo tha trestee tov

sums secured by uid
you under ihe fermd of’
delivered (o you

.

Bam!lc:uy e are wemeeaee

Balere r

M
STATE OF OREGON, }“
_County of JI & T 4 By :
| certily that the within instrument
the 23th dey
S 34,

at 9153 d'clock
in bookreel/volume Ne. M2 ... on
g0 34140 ... oras tee/lilefinsiru-
mem/micmifilmf reception No....5! 7
Record of Mortgages of said County.
Witness my hand and seel of

County atiized. :

-

e

£yelyn. Bichn, Counts. Glerk
8

imisnaveanvent

HANR

By Qakwmmwama;z@gpuey

/__,,____—————‘\"’#’:—_




