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THIS DEEDOF‘*'RUST("%wmy{xstru'nenx") is mdem g JuNE 18, 1992

. The gmntor is
- CHERYL L. CHAVARRIA, AN mama WOMAN

("Bc;rgtver").

- Thétms!ec s ASPEN TITLE & ESC;R{N,' INC., an }-::regon corpora.ti.éh

("Trustee").
; The beneficiary is

‘ EMPIRE OF AMERICA RE%\LTY CREDZT \..ORP., A HEW YORE CORPORATION
which is orgamzed and eustmg under the la% of .. ¢ . NEW YORK
and whoss address is : SR
EMPIRE PLAZA 100 SEN”:ZCA STRE}?T: SUFFALD, NEW YORY® 14203-2933
: : BTN S ' ; ' {"Lender™).

Borrower owes Leader the principal sum 5« ‘ )
CTWENTY FODR THOUSAND SEVEN HINLEED FIZTY AND 00/100-----2m-sonsmmscnmoonsasn -

Dollars (3.5, 24,7 50.00. ) This debt is evidented by Borrower's rote dated the same date as this Security Instrument
{"Note"}, which provides for monﬁ“!) p1~ NE“)\S, with the full debt, if not paid earlier, due and payable on JULY 01, 2007.
“Thiz Sccumy instiument secures to Lendir (2) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of 51l other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrament; and £c¥ the parformance of Borrower’s covenants and agreements under this Secursty Instrument
. and the Note. For this purpose, Borrowér irrevocably grants md conveys to Trustee, in trust, with power of sale. the following

desrnbed property located in . KLAMAYH o . Cc\mty, Oregon:

.TKE WEST HALY OF I:OT 3, BLOCK 5. ' THIRD ADD ETIO&J TG ALTAMONT ACRES,
~IK THE comm OF Ku&MATH, STQTE’ OF : OREGON ..

CG”)E 41 MAP 39139 “10CA Tk 3003

1t

which has the address of = 3 114 LAVERNE AVENUE )

: (Street) : =
x»:x;mm FALLS REERUR E . Orego}\ 97503 {"Property Address”);
: o (Cm) : ‘ EO {Zip Code}

TOGETHER WITH all the 1mpr0\emems now or hereaf er erected on the property, and all easements, appurtenances, and

fixtures now or hereafler a part of the pioperty. All rcpiaccmentw sad additions shall also be covered by this Security Instrument.
A}l of the foregoing is referred to m thi Sccvxm) hstmmert a5 the "Property.” .

BORROWER COVENANTS that E orrower is lawfully cémed of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propery is unencumbered. i=xcept for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ali claims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nmform covenants with limited
»&na!mns by jurssd!c.aen to censumtc a upiform secuntv insirument covermo real property.
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- UNXFERM COVENANTS. Borrower and Linder covenant and agree 2s folfowe: . _, ) 1§m B

1. Payinent of Principal and Interest; Prepiymoent sad Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Noie :ind aay prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lander, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note i3 paid in full, & sum ("Funds"} for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument asia lien on the Property; (b) yesrly leasehold payments or-—-
grotind rents on the Propeity, if any; {c) yearly hezard or property insirance premiums; {d) yearly flood insurance premiums, if any;
{e) vearly mortgnge insurance premiuns. if any; and (f) any sums paysble by Borrower to Lender, in accordance with the provisions
of paragraph: 8, in Heu of the payment of mortgag? insurance premiums. These items are called "Escrow Items." Lender may, at
any time, collect and hold Funds in an amount nolto exesed the maxicwem amount a lender for a federally related mortgage loan
may require for Borrower's ¢serow account undet the ‘oderal Real Estate Seitlement Procedures Act of 1974 7s amended from time
to ime, 12 U.5.C. § 2601 er seq. ("RESPA"), vt fess another Taw that applies to the Funds sets a lesser amount. 1f so. Lender
may, at any time, collect and held Funds in an anionnt not to exceed the lesser umount. Lender may estimate the amovnt of Funds
dus on the basis of current data and reasenable es imates of expenditues of future Escrow {tems or otherwise in accordance with
applicable iaw. - . ; : . G

The Funds shail be held in an institution whe se deposits are insused by & federal agency, instrumentality, or entity ( including
Lender, if Lender is such an institution} or in any Federal Home Loas Bank. - Lender shall 2pply the Fuads to pay the Escrow dterns. :
Lender may not chiarge Borrower for holding and applying the Funds. annually analyzing the escrow account,-or verifying the
Escrow lteins; unless Lender pays Berrower intetest o ‘the Funds ad applicable law permits Lender to make such a charge.
However, [ender may require Borrower to pay aone-time chasge’ for an independent real estate tax reporting service used by
Lender in ¢onnection with this loan, unless applicable law provides stherwice. Unless ‘an agreement is made or applicable law
requires intersst to be paid, Lender siiall not be rsquirad 1o pay Borrower any interest or earnings on the Funds. Borrower aund
Lender may agree in writing, however, that intersst shail be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing eredits and <ebits to the Furds and the purpose for which each debit to the Funds was
‘made. The Funds are piedged as additional secwity for ali sums secured by this Security Instrument. -

" 1f the Punds held by Lender exceed the amernts permitted to be held by applicable aw, Lender shall account 4o Borrower for
the excess Funds in accordance with the requirenients of applicable law. If the amount of the Funds held by Lender at “any time: is
not sufficient to pay the Escrow Hems when dup, Leader inay so antify Borrower in writing, and, in such case Borrower shall pay to
Lénder the smount necessary to make up the deficiency.. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. St . A :

Upon payment in full of all sums secured by this Seécurity Instrurient, Lender shall promptly refund to Borrower any Funds
held by Leader. If, under paragraph 91, Lender shel! &ejuire or sellithe Property, Lendex, prior to the. _acquisition ‘or sale of the
Properly, thall apply any Funds heid by Lender at the time of ‘acquisition or sale #s a“credit against the sums secured by this
Sacurity Instrument. S ; -

1 Aépﬁcation of ?éyments. ‘Uniess appli able law provides diherwise, all payments received by Lender under paragraphs: 1
. and 2 shall be applied: first, to any prepayment »harges due under the Note: second, to amounts paysble under paragraph 2; third,
1o interest due; fourth, to principal due; and last; to zay late charges Jue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
‘which may attain priotity over this Security Inst-ument, and leaschold payments or ground rents, if any. Borrower shall pay these
“obligations in the maniser provided in paragraph 2, a1 if not paid in f1at manner, Borrower shall pay them op_time directly to the
person owed pryment, Borrower shail prompth furnish to Y ender ail notices of amounts to be psid under this parageaph. If

Borrower makes thess payments directly, Borrovver shall promptly fimish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ten which has pricrity over this Security Instrument unless Borrower: {a) agrees. in
writing to the paymient of the obligation secured by the len in a manier acceptabls toLender; ¢(b) contests in good faith the lien by,
or defends against enforcéinent of the lien in, légal proceedings which in the Lender’s opinion operate o prevent the enforcement of ’
the lien; or (¢} secures from the holder of the lizn an agreement shtisfactory to Lender subordinaling the lien to this Security

= astrument. If Lender determines that any part 5f the Property is subject to a lien which may attain priority. over this Security
Ipstrament, Lender may give Borrower 2 notice identifying the len. Borrower shall satisfy the lien or take one or more of the
" actions set forih above within 10 days of the giving of notice. ; . : ’

5. Hazard or Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazerds included wahin the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. “This insurance shall Be maintained in the amounts and for the periods that Lender
fequires, The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not be

" unreasonably withheld. 1f Berrower fails to nuintain coverage descoribed shove, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accor fance with paragragh 7. ‘

Al insurance policies and renewals shall bs acceptable to Lender and shall include s standard morigage clause. Lender shall
have the right to licld the policies and renewals. If Lender requires, Borrower skall promptly give 1o Lender ail receipts -of paid
premiusms and renewal notices. Inthe evant of loss. Borvower shall give prompt potice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bortower. : .

Unless Eender and Borrower otheswise agiee in writing, insuraace proceeds shall be spplied 1o restoration or repair of the
Property damaged, if the restoration or repair i3 eccnomically feasible and Lender's security is not lessened. If the restoratien or
repair is riot economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be applied to ‘the sums
secured by this Security Instrument, whether o nct then due, with any excess paid to Borrower, 1f Borrower abandons the Property,
or does not answer within 30 days a notice frown Lender that the insurance ¢arrier has offered to settle a claim, then Lender may
coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay surms secured by this Security
Instrument, whether or not then due.  The 30-tiay period will begin when the notice is given.

- ‘Unless Lender and Borrower otherwise agres in‘wtiting, any application of proceeds to prinicipel shall not extend or postpone
the due date of the monthly payments referred to'in paragraphis 1 2rd 2 or change the amount of the payments.  If undsr paragraph
231 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the

. Property priot to the acquisition shall pass to I.ender to the extent of the sums secured by this Security Instrument immediately prior

o to the acquisition.

B : . !

6. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrewer's: Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Jroperty as Borrowsr’s principal residence within sixty days after the execution of this
Security fustrument and shall continue to oceuy the Property as Borrower’s principal resideace for at least one year after the date of
occupanzy, urless Lender otherwise agrees in writing, which consent 'shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowt’s control.  Borrower shall not destroy, damage or impair the Property, allow the
Properiy to deleriorate, or commit waste on tbe Property. Borrower shall be in default if any forfeiture action or proceeding,
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whetber civil or criminal, is begun that in Lender's good faith judgment conld result i forfoiture of the Properly or otherwise
rsaterially impair the lien created by this Security Ins funient or Lender’s recutity interest. Borrower may cure such 2 default and
~1sinstate, &3 provided in paragraph 18, by causing the ‘sciion of proceeding to be dismissed with a ruling that, in Lender's good faith
deterininstion, precludes forfeiture of the Borrowsr’s intsrést i the Propedy of other material impairment of the lien credted by this
Security Instruinent or Leader's security interest. Bérrowver shail also be in default if Borrower, during the loan application process,
gave materially falss of inacornrate information of sta ements 6 Lender (o failed to provide Lender with any roaterial information}
5, connection.with the loan =videnced by the Note, rcluding, but not Brated to, representations concerning Borrower’s occupancy
of the Property as a principal residence. 1{ this Secu ity $astrument is on.a teasehold, Borrowat shall comiply with all the provisioris
3§ the lease. - If Borrower acquires fee title to the Picperty, the feasehold mnd the Tee title shall not merge unjess Lender agrees-to the
. merget in writing. : b : S - :

7. Proiection of Lender’s Rights in the Proprty. I Bosrower 51s to perform the covenants and agreements contained in
this Secntity Instrument, or there is 2 fegal proceading tat may sigaificantly affect lender’s rights in the Property {such as s
proceeding in baokraptey, probate, for condemnatic 1 6r forfeiture or ko enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vatue of the Proparty anid Lended's rights ini the Property. Jendes’s actions may include
_ paying any sums secured by a tien whiclihas priority ovet this Security Instrument, appearing in court; paying reasonable attorneys™
" fegs and entering on the Property to make repairs. silthough Lender may take action under this paragraph 7, Lender does not have
to do 50, . e S L TR RN s 7 :
Any amounts disbursed by Lender under this piragraph 7 shall became additional debt of Borrower sj;_écured by this Security
Instrament, - Unless Borrower and Lender agree fo cther terms of payment, these amounis shall bear istyrest from the date of
disbursement at the Note rate and shall be payable. with interest, upot notied from Leader to Borrower requesting payment.

8. Morlgage Insurance, If Lender required%nortgageinsumnée a3'a condition of makiag the ican secured by this Security
jums requ.red to maintain the mortgage insurance in effect. 1f, for amy reasom, the

instrument, Borrower shall pay the premn
norigage insurance coverage required by Lender lasses or ceases o be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the mortgage lisurance previously b1 effect. at a cost substantially equivalent to the cost to
Borrower of (he mortgage insurance proviously in ¢ ffect. from an alieriate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance Coverage is not avsi able. Borrower shail pay to Lender each month 2 sum equat to one-twelfth of the
yearly mortgage-insurance premium Bbeing paid by Sorrawer when the insurance coverage lapsed or cessed to be in effect. lender
will secept, tse and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insi ance coverage {in th2 zmount and for the peried that Lender requires) provided
by an insurer approved by Lender again becomes available and is obiaired. Borrower shall pay the premiums tequired to maintsin
mortgage insurance in effect, or to provide a loss isserve, until the requirernent for mortgage insurance ends in accordance with any
written agroement between Borrower and Lender ¢r applicable law. . )

¢, Inspection. Lender or its agent may make ressonable eniries vpon and inspections of the Property. Leuder shalt give
Borewer notics at the time of or prior to sn inspeiion specifying reasonable cause for the inspection.

10, Condenuation. ‘The proceeds of any” award “of claim for damages, direct or consequential, in coanection with any

¢ondemnation or other taking of any part of the Py opesty; or forconvayance in e of condemnation, are hereby zssigned and shall
be paid to Lander. i ~ , o : ] ;

In the event of a total taking of the Pmpeﬁy‘ t:he ¢ foceeds shall \«e appﬁad to the sumas secured by this Security Instrument,

whether or riot then due, with any excess paid fo Jorrewer: in the event of a partial taking of the Propefty in which the fair markeét
value of ths Properiy immediately before the takiitg is squal to or greder than the arpourt of the sums secured by this Security
Ihstrument immediately: before the iaking, ualess, Borrower snd Lender otherwise agres in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the tofal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shail be paid to Borrower. In the event ¢f a partial taking of the Property jn which the fair market value of the Property
jmmediately before the faking is less than the amwuni of the sume ssoured immedisiely before the taking, unléss Borrower and
Lender otherwise agres in wiiting or unless applizable law otherwise provides, the proceeds shall be applied to the sums secured
by this Secrifity Instrumerdt whether or not the sums are then due. | ‘ ' o
If the Property is abandoned by Borrower, ¢ if, after notice by Lender to Borrower that the condemnor offers to. make an
award or setile a claim for damages, Borrower fails fo respond to Ledder within 30 days after the date the notice is given, Lender is-
suthorized to collect and apply the proceeds, at i 5 option, either to rEstoration or repair of the Property or to the sums secured by
_ this Secwrity Instrument, whether or not then duks. ) SRR B
Ljnless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall ot extend o postpone
the due date of ths monthly payments referred 1< in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for payment or modification of
 amortization of the sums secured by this Securit/ Instrument granted by Lender to sny successor in interest of Borrower shall not
" pperate to release the liability of the original Birrower of Bomower’s sucCessors in imterest. Leader shall not be required to
coinmenée procsedings against any successor in interest or fefuss tooxtend time for payment or otherwise modify amortization of

- tHie suind tecured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's SuCCessors ifi
intersst. . Any forbearance by Lender in exercisiag any right or remady shall not be & waiver of ot preciude the exercise of any right
or remedy. ~ L

12, Successors and- Assigns Bound; Joind and Several Liabitity; Co-signers. The covenants and agreements of this Security

“ Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

Borrowet's covenants and agreements shail be joint and several. Aay Borrower who co-signs this Security Instrumest but does not

execute the Note: {a) is co-signing this Securily Instrument only to ‘mortgage. grant and convey that Borrower’s interest in the

Property under the terms of this Security Instrument; (b).is not personally - obligated to pay the sums secured by this Security

Instrument: and (c) agrees that Lender and any ather Borrower miay, agree 1o extend, wiodify, forbear or make any accommodations
with régard to the terms of this Seeurity Instruigent of the Note without that Borrower's consent.

13. Losn Charges. If the loan secured B/ this Security ustrinent is subject to 2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan chargss collected or to be collected in connection with the losn exceed
the permitted Jimits; thent {g) any such loan chiargs skall be reduced by the amount necessary fo educe the charge to the permitted
{imit; ami (b} any sums already cobtected froni Borrower which excceded permitted Limits will ' be refunded to Borrowey. Lender
may choose to make this refund by reducing the principal owed umder the Note or by makizg a direct payment to Borrower. ifa
vefund reduces principal, the reduction wiil ba treatad as a partial prepayment without any prepayment charge under the fNote.

14, Noiices. Any netice to Borrawer pic vidad for in this Security Instrument shall be given by delivering it or by mailing it

- by first class mail unless applicablz faw requiris use of shother method, The notice shail be directed to the Property Address or
* any other address Borrower designates by notize to Lender, ‘Any fiotice to Lender shall be given by first class mail to Lender’s

; R , SRR LOAN # 20533-11352 : .
'OREG‘}_N - Single Family - Fannie Mag/Fre ddic Mac UNIF 1M INSTRUMENT 7 Form 3038 9/90

 BMS DEFDORY 0278 7 sl ;Pﬁge"’i‘}fs,
o , ‘ CRIGINAL




addiess stated !‘cmm or any other adc‘irass‘i;end:tei deéignatés Ey inatjice to Bbrro}#e;r, ~Any motice provided for in this Security s
Instrument shail be desmed to have been given b Borrower of Lendér when given as provided in this paragraph. I

<7 “t15. Governing Law; Severability. This Sxcurity Instrament shall be governed by federal Jaw andthe law of the jusisdiction *
in which the Property is located, “In the evest that any provision or ¢lause of this Security Instrument or the Note conflicts with
appiicable law; such conflict shall not alfect othir provisions' of this' Security Instrument or the Nots which can be given effect
without the conilicting provision. To this end ke provisions of this Security Tastrument and the Note are declared to be severable.

16. Borrawer’s Copy. Borrower shall be jiven one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property nra Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
. soid or transferred {or if 2 beneficial interest in Horrower s sold or transferred and Borrower is not 2 natural person) without
Lender’s prier written consent, Lender may, at its option, require irrediate payment iz fill of ali sums secured by this Security
Instrument. However, this opticn shall not be s cercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, . I SR : L :
if Lender exercises this option, Lender shail give Borrower notice of acceleration. - The notice shall provide a period of not less
than 30 days from the date the nofice is delivers| or mailed within which  Borrower nmust pay ail sums secured by this Security
Instrument. - If Borrower fails to pay these sums prior to the expiratien of this period, Lender rpay invoke any remedies permitted by~ -
ihis Security Instrument without further notice oz dermand on Borrower. o
18. Borrewer’s Right to Reinstate, If Bo<ower meets certairs conditions, Borrower shall have the sightto have enforcement
«of this Security Instrument discontinued at any t e rrior to the easlier of: (2) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Proyerty pursuant 10 any power of sale contzined in this Security Instrument; or (b)
entry of 4 judgment enforcing this Security Instfament. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insiriment and ‘the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses ‘incurred in énforcing this Security Instrument, iocluding, but not limited to,
reasonable altorneys’ fees; and (d) takes such action s Lender may: reasonably require to .assure that the lien of this Security
Instrument; Lender’s rights in the Property and Qorrower’s obligaticn to pay the sures secwredd by this Security Iustrument shail
continue uachasged. Upon reinstatement by Boyower, this Security Instrumens and ‘the obligations secured hercby shall remmain
fully effective as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. : : ! e ; : o .

19. Sale of Note; Change of Lean Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument ) may be sold one or more times witlout prior notice to Borrower. A sale may resuit in a change in the eatity (known as
the "Loan Servicer”) that collects monthly paymants due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to i szle of the Note. - Tf there is a change of the Loan Servicer, Borrower will be given '
written notice of the change’'in accerdance with paragraph 14 above and applicable Jaw. The notice will state the name and address
of the new Loan Servicer and the address to whizh payments should be made. The notice will ‘also contain any other - information

" required by applicable law, ' ; R : o ‘

ZB. Hazardous Substances. ‘Borrower shall nct cause or permit the presence,’ uss, disposal, storage, or release of any
Hazardous Subtances on or in the Property. Boirower shall not do, nor aliow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The | sreceding two Sentences shall not apply o the presence, use, or storage on_the
Property of small quantities of Hazardous Subtxices that are generally recognized to be appropriate to normal residentiai uses and to
maintenance of the Property. L s , [ I

7 Borrower shall promptly give Lender writtea potice of any investigation, claim, demmnd, lawsuit -or other action by any
. governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta] Law of
whtich Borrower has actual knowiedge. If Borrewer learns, or is notified by any governinental or regulstory authority, that any
removal or other remediation of any Hazardous, Substance affecting the Property is mecessery, Borrower shail promptly take ali
necessary remedial actions in aécordance with Eivironmental Law. © - k : : .
As used in this paragraph 20, "Hazardous ‘Substances” are these substances defined &s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ‘other flammsble or toxic petroleum preducts, toxic pesticides
-and herbicides; volatile solvents, materials containing - asbestos or formaldehyde, and radioactive ‘materials. As used in this
-~ paragreph 20, "Environniental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate ‘to
health, safety or envirommental protection. ' e f :

NON»UNIFORM COVENANTS. Borrowit and Lender ﬁllﬂlﬂ" covenant and agree as follows:

21. Aceeleration; Remedies. Lender shail give notice to Borrower prior to scceleration following Borrower’s bresch of
any cavenant oF agreentent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides stherwise). The notice shall spe-ify: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days froms the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to
cure the default on or hafare the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The netice shall further inform Borrawer of the right to reinstate after acceleration and

- the right to bring a court actien to-assert the son-existence of a defult or any other defense of Borrower (¢ acceleration and
sale. 1f the default is not cured on or befare the date specified in the notice, Lender at its option say require immediate’

- payment in full of all siaus secured by this Se2urity lustrument without further demand and may invoke the power of sale
and any cther remedies permitted hy applicalie iaw. Lender shall be entitled o collect all expenses incurred in pursuing the
remedies provided in this paragragh 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lentier shalt execute or cause Trustee fo éxecute a writien notice of the occurrence of
an event of defaiili and of Lender’s elsction ti cause the Property to be sold and shal) cause such notice 1o be recorded in each
county in which any part of the Property is Jocateil. ' Lender or Trustée shall give notice of sale in the manner prescribed by

- applicable law to Borrower and fo ottier persins prescribed by applicable law.. After the fime required by applicable Iaw,
‘Trustee, without demand oa Borrower, shail sell the Property at. public auction to the highest bidder at the time and -place
-and under the terms designated in the notice of sale in one or more parcels and in any order Trustee deiermines. Trustee
_may postppene sale of all or any parcel of the Preperty by pebli¢ aancuncement at the thne and place of any previously
scheduled sale, Lender or its designes may prirchuse the Property at any sale. - ' .

~ " Trustes shall deliver ' te the purchaser Trusiee’s deed couveying: the : Property without any covenant ‘or warranty,
expressed or implied. The recitait in the Trustee’s desd shall be prima facie evidence of the truth of ibe statements made
therein. Trustee shall apply the proceeds of the sule in the follewing erder: (a) to &l expenses of the sale, including, but not
limited to; reasonable Trustee’s and attorney:? Fees; (b) {0 ail stans secured by this Security Instrument; and {c) any excess to
the person er.persons iegaily eniitled to it. - ' ‘ ' ‘

22, Reconveyance, Upon payment of all rims secured by this: Security Tustrumont, Lender shall request Trustee to reconvey

SIRAEEIR DS ERUT S R R0 | Lo § 20533-11352  , ARERNRES
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- the Pfopé and shs“ summder this Secx.nty lxlsi.mmfmt s.nd al! notes ewdemmg debt secuvea. b; {his Secumy 1nstvument 0
Trustee- Trustse shail seconvey the Property. without \lmamy and thhovt cmrge to the ;se;rson or pursons lcgally smlded 1o it
Suoh person ef parsons chall pay 48y ‘recordation costs |

23. Substitute Trustes, Lender may from time; to fime - femove Tmstec and oy a sacoessor “trstee to any Trustee
pointed § hereunder. “Without ¢onveyance of the Proy erty. the suscessor mssbae m‘raﬁ eucuaed to all “the tifle, power. snd duties
conferred upon [Trustes herein and by Jpnhcable law.

24. Attorneys’ fess.. As used in ﬁ‘dﬂ Securtw m-; tmmont and in the \ote, attomey’s fees" chall inciude any aomeys | fees
awarded by an appellate court. -

28 Riders to {his Hecurity | 'ﬁnstrument. 1f one of more ndﬂ-ts are uX&Cut('/u by Borrower and rvcorded togather with this

: ‘:ecunty Jastrupent, the & sovenants and agreements of each such rider shal: be incorporated into and shall amend and supplefnent the -

‘mmams and 1graem'm§ of this aczuﬂw ,nstrumem as if the ﬁder(s} weye a part of i}us Seanty Iﬁs:mmen..
{(.hr‘ck appucable uox(&s}l

g Ad;wmb!e R.Ati‘ R!du? ' e E} Cﬁnéomlmumﬁ er N ™ 1 - 4 Family Rider
M Gmétmied ?&vmﬂm Ridcr » - D ?Xat\rsed Unit Develo'g went Rvdéx ) G Biweekly Paﬁmeﬂt Rider
i:] Balioon Rider L (e : O Rate {mpmwemmt Rldet TR M Sécond Homé Rider

‘“'i Giner(s) specify IR : ’

oy SIG N!N(x BELOW, Bcﬁewer aé:zpts and agreé,s © ihe'téﬁ:u; md covenants contained in this Security Instrument and in an);
uf!et(ﬂ exccuted by Borrow"r and recorded wﬁh st S ' s .

Witnesses:

WM ‘L*/i) (Skal)

HAVARRIA -Borrower

o (Seal

-Borrower

L {Seal)

~Borrower

e (Seai) -

JER

-Borrower

_;__75 ' . . ,_\‘ e : o S T ‘ :
M‘f v , e {Qpad. Bc.hw "This nmeull)’eserved For Ackﬂﬂw\edglnmt] T
State of Oregon, S PR ‘K]'amgth/ /; ~ County st e

Ontis, - 23rd o o dayof Juné ' . ' ., persotaily eppesred the above named
CHERYL L. CHAV. ARRIA DTN S : ) : ‘ ¢

B and acknm&'iadged the for‘eomg mstmme'\t 0 be the 13: : ) vehi'mazy m,t and deed:

Yeaggent

,;“
2o

@,
4

My comnﬁssion'exp:f.es. M,a"ch 57,

R!*_GUEST c‘DR CON’VE"AI\CE
TO TRUST FE

. The undersxg’ied ig the ho!d-"f of ths note or r*otes ge\,szrpd bv this Deed of Trust. Sa Said mote Of “motés. together with all other
‘».—!owmln.«ce carmurad b thic Naed af Troct have heen naid i Fali er B g Airected @ cancel said mote of notes and this

: ,,STRTE OF OREGON LGUNTY (.F KLAMATHD 88

vrtled tor tecord at: reque<i Gf _M,,J_w,‘#ﬁsmji* E.QM—
el __‘_‘____”_’,_Jhme S 9 392 & X 128 octock A M. and duly recum"u
PO A I o of__.w;_rmx&g»d% N______,ﬂ__,_..f, ‘on Page -

St ik CUE Evelyn Biehn Counw Cierk

FEE  $30.00 SHE R —.\»LMM




