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i .y, DEED,OF TRUST

=, TS DEED OF TRUST 1S DATED JUNE 22, 1082, ’a’aémng“ci_mm!i NEIL RATHBUN and ROSA LEA RATHBUN,
Tenants By The Entirety, whose address is 2773 HIGHWAY 422, CHILOQUIN, OR 97624 {referred to below as

ason] X

~Grantor™}; JACKSON COUNTY FEDERAL BANK, 6.8, whose address is 1225 Craler Lake Avenus, wediord,
o OR 97504 (referred 1o helow somuetimes as)"uﬁ-ndef" gnd sometimes as ngeneficiary"); and ASPEN TITLE &
w paCROW, NG, whose address is 525 MAIN ST KLAMATH FALLS OR 97601 (referred 1o below as "Trusiee"}.

CONRVEVARCE &HD GRANT. : For vsiuadie sonsiderstion, Grsnior conveys o Trusiee sor the benefit of Lender as Beneficlary alt of Grantor's
right, tite; and intersst in ang.to the nRlowing described real property, logsiner with gft existing ©f subsequsrily erected of affced buldings,
imorovemants and fctures; ait gasaments, #ghis of way, and AppuUrenencas; ali water, watar righls and diich rights (including Stock in ulilities with ddch
- o migation rights); and &l other n‘ghls. .r')Kzlﬁes‘ ang profits relating 1o the real property including without limitation all rinerals, cil, gas. geothermal
.. sndsimiar maltess, lncated in KLANY H Couniy, Ttate of Oregon {the Real Property”):

GEE EXHIEIT *A" ATTACHED HERETO AND MIADE A PART HEREOF

 The Resl Property of s additss is commonly known 88 2773 HIGHWAY 422, CHILOQUIN, OR 97624, e Real
- Propedy tax idenfification fumber is LAN T CODE 138 KEY # 166543 MFG: ACCOUNT # 164541 KEY # 65467. ’

Grantor presently assigns 1o Lender {aisc known as Beneficiary in fiis Daed of Trust) al of Grantor's Hight, tite, and interest in.and to st present and
seasas of the Property and ai Ra its from the Fropery. » acldition, Grantor grants t.ender & Uniform Commarcial Cade security Interest in the
fgnts and the Parsonal ?ropedy' gefing _balow. LR P : .

OEFINITIONS. The foliowing words shal reve she Tollowing meanings when used in this Deed of Trusl, Terms not othenwise dafined in the Deed of
Trust shati have the eneanings atidbutec 1o such kmms in the Unifeem Dommercial Code. Al references to Hehiar arnourits shall mean amounts in tawiul
.. money of the Uniteg States of Amprics. | . ; : i

| Gensiicinly. The word "Beneficiiny” yiears ACKSON COUNTY FEDERAL BANK, £.SE. ils successors and assigns. JACKSON-COUNTY
FEDERAL BANK, F.5.8. 210 i refared 10 8% ‘ﬁ.ande( in this Deed of Trust. -

" Deed of Trust, The words “Des d.of Trust" mean thig Desd of Yrust amend Grantor, Lender, and Trustes, and includes without fimitation all
; sesigrunent and security %ﬁierasl prouvusong retaiing to the Parsonal Property end Renis. =

Geanlor, The word: Grantod” nwians any and 2l ;}essdns and entities axeculing s Deod of Trust, including without limitation CLINTON NEIL
RATHIUN and ROSALEA FRATHIUN, . o -

Guarsator,  The word "Guaranior means and includas without jimilalios, any and sl guarantors, sureliss, and accommodation parses in
connestion with the indebladness. | : o . 1

impmvem&ni& The word "!mprovefhems" meaﬂs ard includes wilhout ﬁm%taﬁon gl existing snd tutura improvements, fdures, puidings,
struciures, mobis hornes affixed on sne Real Propesty, tgcilities, additions and other gonstruction en ine Resl Propery. :

tngebiedness. Ths word “ndelecress” mssrs it principal and interasi payeble under the Note and any amounts expended of gdvanced by
Landor lo discharpe obligations of Grantor of expenses incurred by Trusies of Lander o enforce cbligations of Grantor under this Gesd of Trust,
topather with intarest on such 8t sounis as pro\gided in this Dosd of Trust. .

Lender. The word Lander” mens JACKSON COUNTY FEDERAL BANK, F.S8., 13 suceassors and assigns.

“ mote. The word:“Nols” mesns e Note Gsted June 23, 1992, in the principal amount of $45,000.00 from Grantor to tender,
-topether wih alf renewsls, axte nsioNs; maodifictions, tafinancings, and substitutions for the Note. The maturity Hate of the Note is July 1, 2007.
Tha reta of interast on the Note is subject 1o indexing, gdiustment, renawal, 0f renagotialion.

Persons: Propery. Ths words "pgreonal Property” 1msen ali equipment, fixtures, and ‘other arlicles of parsonal properly now Of hareafier owred
oy Geantor, and now o liersatier atached or alfixed o the Real Property; ogether with all aCCessions, paris, and additions 1o, all reptacements of,
_gnd all substitutions tor, any ¢} sucn property; and togather with ail proceads {including wilheu! fimitation all insurance proceeds and retunds of
premiums) from any sale or otler dispostion of the Faoperty. : e

Froperty. The word *Prapety” mean.s coliaciivaly tra Real Property and the Paisonal Property. The word "Properly” 8ls0 includes &l mokbile
homes, moduiat homss, and 1imiiar glruciures, oW ¢r harasiter situated on the Fegw Property, and such struciures shali bs and shall ramain Real
Property regardiess of wheth ¥ such struclures are affixed i the Real Sroparty and iraspective of the classification of such structures for the

purpose of tax nesessments.. The semoval or agditon ot aies or whesls, oF re piacement upon of romoval from a concrete base, shail not alter
ihe gharsc\edzation of such s'ruetuces. . . e

Fesl ?mpeﬁy. The words 'f st Bropety” mean tha sropenty, intarests and rghts described above in the "Conveyance and Grant section.

" Relnted Documente. ‘he words "Reisted Dosumenis” ean and include without Smitatior all promissory noles, credit agreements, loan
sgreaments, guaranties, secinty agresmenls, mortgages, deeds of trust, and all cther instruments, agreemsnls and documents, whether now of
hereafter axisting: axacuted i conneclion with 1ha Tnsebtedness. . -

ﬁems The word “Rents” rieans all present and future carts, revenues, income, issues. rayalties, profits, and other benefits gerived from the

“Tristee: The word "Trusiee' means ASHEN TITLE & ESCROW, {NC. and any subsiitute o SuGEESSOr trustees.

THis DEED OF TRUST, INCLUDING THE ASSIGNHENT OF REWTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, I8 GIVEN TG SECURE £ THE INDEBTEDNESS AND () PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
'GRANTOR UNDER THE NOTE, THE Dot % AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEFTED
M THE FOLLOWING TERMS: e : s

PAYMERT AND PERFQRHANS €. Exceptes oiha&iisé provided in this Oead of Trust, Grantor shall pay io Lender ali amounts secursd by this Deed of

Trust ag they wacome due, and ‘ghgd sticlly and in 8 Ymoly mannst periorm el of Grantor's ooligations under the Rote, this Dsed of Trust, &nd the
* Retated Documanis. i : :

. POSSESSION AND MAINTENINCE OF THE PROPERTY. Grantor agrees thal Srantor's possession and use of the fraperty shall be governed by the
{oliowing provisions: i ‘ ) » !
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saton and Use. Unt the pccurrert 8 of § may (&) somain in passassian and conlrot of the FropertY,

opeaie Of manage e Propesty. and (S} t plect any Tipnts Fom ¢ praporty. The following provision® ralate o the use pithe P

ons on the Eroperiy. THIS lﬂsTBUMENT Wil N W USE THE P RYY BESCR%EED N THIS Y STR

OF APPLICABLE LAND USE LAWS AND 2EGULATION - BEFORE SIGNING OF ACCEPTING THIS NSTRUMENT, 178 ¢

APPRTCS{LIE L%E LHE PROPERTY SHOLLD CHECK WITH THE APPROPRIATE o OR COUNTY PLANNING DEPARTHENT TO VER
VED . - . Vo s

ouy o Maintain. Granio! shall maintati the Property in fenariable condition ahd promp“y éeﬁorm il repaits, rép!ecsmen\s. and maintenancé -
nefﬁ&saw\op:miﬁva!ue. : : Co

The ierms myyzardous wasie,” maza'daus substenca” =gisposal,” hredtened relaase,” &8s ysed in this
neanings 8% <gt forth in the Comprahersive Environma 5 and Liablity act of

ot 01, el 520 ("CERCLA"S, tha Supertunt AT d R g Pub. L. No. 984
Yra? gpodation Ach, 49 US ot uf roarvetion Recovery Ack, 49 USC.
in

ticgt @ stal ntor reprasents
ay Dwing ire ey, there f ion, manufacturs,
sgl, release o shrectensd reiease ny hAzs ya or subsEnce by any person on, under,’ i H

Grardor has 09 knowiedge of, of 188507 0 petevd hat there nas pesn, excopl &S gvaviausw disclosad o ang ackn b

< writing, . () 8Y use, generation: manmiaciuT, storage. agtmant, dieposal, al3858. nrealened ralease of any hezargous wasls of SU
any prio awhars OF accupants of tht Propaity Of } 3 o or claims of any Kind by any person rotating 1o such
satters; and {©) Evcepl 88 previousy disciosed (i} neitne? Grantor 0 i, contractor, ggent of
osized user operty ghell use, g .  or release 8RY hazal tance on,

and (b} agrees

i ender May o 3

genetatiun. manutaciué: e disposal ralease AT i sring ProT to f wnership OF

whaether ©f not the seme was o7 § S f ek of thi i sed-of Trust, including the

1o indemnily, slrvive the cay & istact veyance ot the lien of this Doed of Trust and S
ba affacted bY Lender's gcquisi!ﬁcr whethar otherwise.

,Nmsanca,, wasis. Grantor shalt ot c2USS, eonduct of gormit any nuisance ot commit, permit, of sutier any siripping of Of waste on oF o {he
Pr ) an on of the Proserty- Sp! acally. without fimitation, Grantor will aot remove, oF grantio gny other padly the right 10 remove, any
Gimbef, minefals Grvtuding o and gas), soil, gravel of ok products wiihout the priof written consent of Lander: .

pmvemeﬂ!s.. Gruntor shall not dernciish of remove 3ty jmprovemants tom the Real Propety yithout the priof written consent of
tender: A dition 1o tha 18 noval Of 80Y impmvements, Lender may require Grarior 0 make arrengerments satisfactory to Lender o replace
such !mprovemen\s with raproM ments of dt isast eggai;va!ua. :

Lenaer’'s Right to Enter. Len Jer and its agents and rep.'asan\aﬁves may enter upon the flea Property at all reasonable times 1p gltend 10

Landar's inmygsts and io inspas. the Property for purpozes of Grantor's compliance with the terms and condifions of this Deed of Trust.

mants. <Grantor shalt prompty comply with at laws, ordinances: ns, NOW ©F peseafier in
jcabie io ne usé o ngy of the Gran od faith any such iaw,
ianca gurirg any pTOCEe 1y, nclud! o \ified Lender in
d 50 torg sndel’s SHH& opinion, 1 ande! § erty @r may require

yityer a surety pohd, rersonatly salistaciey 1o Lander, 10 orotect pender's intsrest.

Duty 9 protect. Granier BERES seither to abandon nor lasve unatisnded he property. Grantor shall o alt other actS in addition 10 nose acls

. gel forth abeve in this section, whigh from the characies and use of he propeily 8@ reasonably necessary 10 protect and presenve tha Property.

ASSUMPT!OH. 1f Grantor OF sy prcs;:ec!ive wranslersd gpplies 10 L ondar for sonsent 10 8 transter, Lender may require such information concerning
the pmspecﬁve wancleres 85 wottd actmally e voquired from a new loaf applicant.

TAXES ARD LIENS. The foliowin 3 pravisions reitaling To he 18Xes and hens on the property are 8 part of this Deed of Trust.

Grantor shall pay W ts prior 10 delinqgsncy’) gl 1axes, special taxes, assessments, charges (including water and
ositior 8 i o cunt of the Progerty, and shall pay when dus gl claims for work done on & {or services

C nall mairtgin e properly free of all fiens having priority over of equal 10 the Interest of

=pssments ot due and except 85 otherwise proviged in this Doad of Trus!

wght 7o Conlesl. Grerto” mey withthcid payment of any 8% ascassrert, of claim in conneclion witn a gosd | ver the obligation to..

pay, $0 jong 25 Lender's in mrestinthe propert s, not ‘gaopard‘\zed. if g fign & or is filed

(15) gay® aftor tha lien arizas of. 8 sian s fled, -anthia Gfteen (15} 9ays ater &

TRQUSS i 51 iant CcOrporatd

1o by Lander, depisit Wi
1o discharge the Sien plus &ny costs g0d aftorneye’ f8es o other chargd Y
any contest, Granios shatl daferd isall and Lencs’ and shall salisty any agvers® iudgmem

name Lendar as 8n addid mal chliges under any wurety bond syrnished in the contest prcceedings.

_Evidenc® ot Psymeﬂi. | Grartor stigll upon derhand fyraish © Lendar galistactory gvidence of psyment of the taxes OF sssessmen\s and shalt
autharize e approprieds quvernmertal otficial 1o defiver jo Lender &t any gme 8 writtien statemert of the texes and assessmenis against the

Notice of Qoﬂsmmm  Grantor ghatt nd&ﬁ Lendar :aan (15) €8YE petore any work is commenced, any seMceS are furnished, of any
melgriais 818 supphed i the peoperty. i any mecharnic's hen, meterialmen’s san, of other tian could be asserted on account of the work, ServicesS
or matenais. uest of Lentes fursish 16 Lendsr advance gssTances satisiactory 10 Lender that Grentor can and will pay the
cost of such i6 :

?ROPERTY DAMAGE W CE. The fo\\cwim;%pmv‘\s’ions retafing 16 insuring the property are @ part of this Dead of Trust.

Mmantennni® of tnsur Inct. preoure and maintain policies of fire insurance wiih standard exignded coverage endorsamen\s ona
:  icpver mants on the feal Property i an amount sutficient 10 avoid application of any
jopehel with such other

verages and

aderi es 10 obtain ang maintain
axtant sush insurans i Bacomas the oan and for the ful unpaid principa\ patance of he
maximum frit of oo\ enape that is availabe,

ton ot Prot eeds Grantor shat prempty rotity ! the Propesty. Lender may make proot of toss it Graniof
o 50 Wit gagan {15) ¢y ot ihe casusily- ¢ impaired. Lender at its glection, recsive and relain
and ipplY the pfoceeds w the reduction of the 1ngmbt 4 any len affacling the property, OF ihe resioration and
i ty the proces! i or shall repair of replace the damal
adar shalt, upon i o expenditure. pay of reimbd
# Granter B ol in defa

receit and which Lendes has nct cormitted

dor ti's Daed of Trust, thent 4o paY accrued interest, and i shall be apptied t0

it Lender nolds any prcceeds after payment in fuil of the inde! oceeds ghall be paid o

Grantors interesté ma¥ appest. - :

unexpired tasur INCe & Saie. Any unargired IHSUrance shall inure 10 the bansfl ol a;ﬁd pass 10, the purchasef of the propenty covered by this
pebd of Trust &t any isien’s s818 OF other saie natd under he provisions of this Doed of Trust, or atany foraciosure sale of such Propacty

- 'awﬁimmss BY EHDER. it Gramior 1S 1o comply with gny provision of this Desd of Trust, o if a0y action of Pf
na Property b

thal
would materially affol t Lengers iterests in 4 | Lender on Grardor's pehslf Mmay,

p ocesding iS commenced
ot shatt not be raquired 10, take any action that Lender
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deorhs appropriate.. Any amount that Lenilar exponds in sa doing will bear tranest gt the rets charged under the Note from the dale incurred or paid
: by Lender %o tha dals of repayment by Gradtor.. All such expenses, at Lender's option, will (2) be payabls on demand, (b) bs added lo the balance of
the Nt and ba apportioned among anti be payable with any instaliment paymenis i bacome due during elther () the ferm of any appiicable
lesurance policy or. (i) the remaining tevt of tha Nots, or {c) be tresled as 2 balioon peyment which will be due and payabls at the Note's maturity.
This Daod of Trust also will sscur paymeaiit of ihese amounts. . The rights provided for in this paragraph shail be In addition to any other righis o any
remedies tc which Lender may ta ontiled on actount of the defaull. Any such action by Lender shall not be construed as cuting the defauliso as to
bar Lender from any rermedy that i otherwise would have hag. | . o7 :

WARRAKTY; DEFENSE OF TITLE. The flowing provisions relating to ownership of i!'-’a Property are a part of this Dead of Teust.

Titis, Grantor warranis that: (a) Gri ntor holds good and arkeisble tile of record to the Property in tee simpls, free and clear of all kens and
encumbrances othet than thosa sel §xth int the Roal Property description or In any fille insurence policy, title rsport, or fina! {itle opinion issued in

tavor of, and accepted by, Lender in connaction with this Dred of Trust, and {b) Granior has the full right, power, and suthority fo execute and
deliver this Deed of Trust o Lender. : o

Defense of Title, Subjec! to the exteption in the paragraph above, Grantor waranis and will forever defend the title o the Properly against the
lawhul claims of all persons.: In tha evént any action or procesding is commanced that questions Grantor's titie or the interest of Trustee or Lender
under this Deed of Trust, Granior shell defand the action at Grenlor's expense. ' Grantor mey be the nomingl party in such proceeding, bui Lendsr
shall be antiied to participate in ths procoeding and 1o be zepresanied in the procesding by counsal of Lender’s own choice, and Grantor wil
deliver, ¢f causs to ba delivered, 1o L sndar such instruments as Lender may raquest from time to fime fo parmit such paricipation.

" Comipliance With- Laws. Grantor wananis that the Probm’!y and Grantor's use of the Propsrly complies with alt existing appiicabia laws,
ordinances, and regulations of govermenial guthorities.

» CONDEMNATION. The fp!l&wing prov&sié 43 raialing 1o condémn; tion proceedings are a pari of this Dead of Trust.

Application of Het Proceeds. -1 all- any pad of the Property s condemned by eminent domain proceedings or by any proceeding of purchase
in Bieu of congdemnation, Lendsr may atils algction raquira that all or any podion of the nel proceads of the award be applied to the Indebledness
of the repair or restoration of the Préperty. - The net proceeds of the eward shall mean the award afler payment of all reasonable cosls, expenses,
and atlornays’ fees, Trustee or Lendit in connection wilh tha condemngtion.

Proctedings. 1 eny proceading in condamnation is filed, 'Grantor shall promptly tolity Lender in writing, and Grantor shall promptly lake such
staps &5 rmay be nacessary to defari the action and obtain'the award. Grantor may be ihe nominal party in such proceeding, but Lender shail be
entitlad 34 pariicipate in the proceadiag end io be representid in tha proceeding by counsel of iis own choice, and Grantor will deliver or cause o
ba dalivered to Lender such instrumonts 25 mey be requasiéd by it from time fo time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges ara a part of this Deed of Ta st ; :

Current Taxes, Fees snd Charges - Upon reguest by Lander, Granfor shell exacuis such documents in addition to this Deed of Trust and fake
whatever olher action is requested hy Lander jo perfect and cenlinue Lender's lien on the Res! Proparty. Grantor-shall reimburss Lender for gl
taxes, es deseribad bolow, togethar with sil expensss incurad in recording, perfecting or continuing this Deed of Trust, including without timitation
83 taxes, faes, documentary stamps, and ciher charges for recording or registering this Deed of Trust.

Taxes. Tha following shall constitut taxes to which this saclion spplies: (a) a spacific lax upon this type of Deed of Trust or upon all or any part
of the Indahtadness secured by this Deed of Trust; (b) a specific tax on Grantor which Granter is authorizad or required to deduct from payments
on the indebtedness sscurad by fils type of Deed of Trus; {€) a tax on this type of Deet of Trust chargsable against the Lender or the holder of
tha Neta: and (d) a specific tax on ¢ § or &ny portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. I any fax to witch this section applies is enacled subseguent ta the date of this Dsed of Trust, this event shall have the same
effact as an Evert of Dofault (as da Ined below), and Lendar may exercise any or all of its available remedies for an Event of Default as provided
below uniess Grantor either  {a) pays tha tax ‘before it betomes delinguent, or (B) conlests the tax &s provided above in the Texes and Liens
saclion and deposits with Lender cg3h or 8 sufficient corporate surely bond o other security satisfactory 1o Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The m!lowéhg provisions relating to this Deed of Trust as a securily agreament are a past of
this Deed of Trust. : .

Security Agreemient. This instrum st shall constihite 2 sécurity agreament 1o the xtent any of the Property constitules fixtures or other personal
property, and Lendar shall have all i tha rights of a secured parly unider the Uniform Commercial Code as amended from time to time.

‘Sacurity Interest. Upon féqaes! t57 Landar, Grantor shailaxecute financing statements end take whatevar other action is requested by Lender to
perfect and continue Lenter's sacu #y interest in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property

racords, Lender may; &l any tima aad without further authorization from Grantor, fils execuled counierparts, copies or reproductions of this Dasd
of Trust as & fnancing statement. Uvantor shall reimburse d_ender for &ll expenses incumed in perlecting or continuing this securily interest. Upon
default, Grantor shall assemble thw Personal Properly in A manner and at a place regsonably convenient 1o Granlor and Lendsr and make it
availahle to Lender within thres (3} lays nfler roceipt of wiitlen demand from Lender. i

Addressss, The meiling addressis of Grantor (deblor)and Lender {sscured parly}, from which informalion concerning the security interest
pranted by this Deed of Trust may he obiainad (each as raqquired by the Uniform Commarciat Code), are as stated on ths first page of this Deed of
Trust, ' : ) : [ R ) . i \

FURTHER ASSURANCES; ATTORKEY <R-FACY. The inl!evﬁg provisidns relafing to further assurances and aﬁomey—in-;!éc! are & part of this Deed
of Trust. : i :

Further Assursnces. Al any fime; and from ims to Hime, upon request of Lender, Grantor will make, execule and deliver, or will cause to be
made, exacuted or delivered, te iender or fo Lender's designes, and when requested by Lander, cause to be filed, recorded, refilad, or
reracorded, as the case may bs, 11 such times and in tich offices and places as Lender may desm approprigie, any and all such morigages,
daeds of trust, securly deads, set urily agreaments, fnancing statements, continuation staferments, instrumenis of furthar assurance, cerlificates,
and other documents as may, in. the sola opinion of Lender, be nacessary Of dasirable in order fo effecluate, complete, perfect, continue, or
preserve’ {a) the obligations of Grator under the Nole, this Dead of Trust, and the Reiated Documents, and (o) the liens and securily interesls
erealod by ihis Dead of Trust as fist and prior liens on the Property. whether now owned or hereafter acauired by Grantor. Uniess prohibiled by
law of agreed o the confrary by Lendsr in writing, Grast'or shal reimburss Lender for aft costs and expenses incurred in connection with the
matters refarrad to in this paragran . :

Altormey-In-Fach. if Granior faik. 16 Co any of the thinps refesred o in the preceding paragraph;-Lender may do'so for and in the name of
‘Grantor and at Granior’s expensé. For such purposes, Grantor hersby irevecsbly appaints Lender as Grantor’s altorney—in-fact for the purposs
of making, exacuting, delivering, . Ring, secording, snd doing & other tnings as may be necessary or .desiradle, in Lender's sole opinion, to
accomplish the mallirs referred 10 in the preceding parsarzph.

FULL PERFORMARCE. ‘It Grantor pays all tha Indabtedness when due, and otharwise performs all the abligations imposed upon Grantor under this
Deed of Trust, Lender shalt exacuite an Geliver 1o Trusiee & request for full reconveyance and shall exscite snd deliver to Grantor suitable siataments
of termination of any financing statement on file evidencing Lender’s securily interest in the Reris and the Personal Property. Any reconvayance fee
required By law shali be paid by Grantcr, if parmitled by appliceble faw.

DEFAULT. Each of the following, &t th option of Lendsr, shall constitile an event of datault ("Event of Default™ under this Deed of Trust:
) Default on indeblodness. Failun -of Grantor to make an’y payment whan dus on the Indeixtedness.

Default on Other Payments, Falluré 5! Grantor within e lime requirad by this Deed of Trust 1o make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to eftect discharge of any fien. :

Compliance Defaull. Fallura to (omply with any other term, obligation, covenant or condition contained in this Deed of Trusl, the Note or in any
of the Related Documents. i such a fallure is curable antt If Gramtor has not been given a nofice of a breach of the same provision of this Dead of
Trust within the preceding twelva (12) months, it may be: surad {and na Event of Defaul will have occurred) if Grantor, atier Lender sends writien
notics demanding cure of such ailurer {a) cures the fallurs within fiftaen {15} days; or (b) if ihe cure raquires more than fifteen (i5) days,
immediately initates steps sufficint 18 ture the failure 2nd therastior continues and completes all reasonabla and necessary steps sufficient to
producs compliance as s0oh as 1 2ascrably praclical. :

Breaches. Any waranty, repres niaticn or stalement reds of furnished to Lender by or an behalf of Grantor under this Deed of Trust, the Note
o the Related Documents is, or at the time made or furnichad was, falss in any material respecl.

inssivency. The insolvency of Ciranicr, appointment ¢f & receiver tor any part of Grantor's property, any assignment for the bensfit of creditors,
tha commencement of any prek sedivg unider any baslsupicy or insolvency taws by or against Grantor, or the dissofuticn cr fermination of
Grantor's existenca a8 2 geing Yusiness (if Grarlor is a business). Except 10 tha exient prohibited by ‘ederal faw or Cregon law, the death of
Grantor {if Grantor is an ingividud) also shall constitute & Event of Default under {his Deed of Trust. ’
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Foracionure, eit. Commencemert of foraclontie, whethar by udiclel proveading, seli-help, Tepossession of &Y other method, by any craditor of

Grantor against any at.the Proparly | However, this subsedtion shal noi apply inthe gvent of & good faith dispute by Grantor 8s to the validity or

raasoneblensss ot the giaim which is the pasis of ine foralloswre, proviged that Grartor gives Lender written notice of such cialm and fuenishas
resarves of & swety bongd for the ckim catistaciory to Lendsr. sk

Breach of Gther Agreement. Any preach by Grantor und¥ ths terms of sty other agreement betwean Grantor and Lender that is not remedied
within any grace ped provided 4 eroin, including wiHkaul limitation any agresmant concerning any ingetitedness of other cbligation of Granlor io
Lander, whether existing now of Indar, . i

Eveonts Affecling Gmmior.v A of e preeecﬁng ovsnjfs otcurs win respedt io any Guaranior of any of Er;ew%r'sdebledness or such Guaranior
dies or hacomes incompetent, Levider, at Tig option; ray i shall not be regquired o, permit the Giigrartor's esiste 1o assume unconditionally the
obligations arising phider the gummy ir & manner satisfaciary io Landar, and, ia daing 80, CUrE the Eveni of Defeult.

tnsecurity. Lenderin good faith teams Hsalf inseoure.

T RIGHTS AND REMKEDIES ON DEFALE T, Uponthe cccuﬁerzés of any Event <t Datault and s any tme {hareafier, Trusise O Lender, at its option, may
axorclss any o0@ of MOrd of tha following Aghts and cemedias, in sddiion to any other rights or remadies provided by law:

. Acceigvale Incabledness. Lendar ghall have the rght ﬂ #¢ opfion to declare the enlira Indeblodness immediately due and pay: bte, inciuding
any prepsymant penelty which G4 anter would bak_mquimd to pey.

Forsslosurs. Witk respact to aif o any pert of ths Asal Froporty, the Trusies shall heve the right fo foracioss by notice and sale, and Lander shall

nave tha right to foraciose by jud tial foreciosure, in gither cass in accordancs with and 1o the tull extent provided by spplicabls law. ¥ this Deed

. of Trust is foraclosad by judiciad toreriosure, Lpnder wil be eniited o 8 judgment. which will provide thei if the foreclosure sale proceeds 610
insufficiant to satisty the udgment, sxesulion may issue for the gmount of the unpaid balence ot tha judgment.

UCC Remedies. With raspect i afl or any part of the Fersonal Propasty, Lender shall have ail the rights and remedies of & sacurad parly under
the Uniform Commorcial Code. LE .

Coliact Rents. Londer shall teve s fight without riotics to Grantor, to take possession of and manage the Properly and collect the Renis,
including amounts past due and ungsid, and apply the net proceads, over and sbove Lander's costs, against the indebtedness. furtherance of
this Aght, Lender may raguire 81y torant of gihar user of the Property o make paymeris of rent of use {ees directly to Lender. if the Rents are
¢ollectad by Lender, then Grant xr inevocably designatas Lender 83 Grantor's atiornev-in-fact to endarse instruments receivedin payment therecf
in the name of Grantor and o nigotisle iha same and aoliact the procesds. Payrrents by sanants of other usars to Lander in response io Lenders
demand shall safisfy the abligations fof which iha payments a8 made, whether of not any proper grounds for the demand existed. Lender may
axercise its fights under this sut paragraph either in person, by agent, of thrbugh Cracaiver.

point Recsivar. Lendbr shald have thatighttohave a recaiver dppointed to taks possession of alt or any per of tha Property, with the power to
prolact and praserve the Property, to operata the Progerly preceding foreciosure of saie, and to coliect the Rents from the Proparly and apply the
proceeds, over end above ihe cost of tha recelvershp, against the Indebtadness. The seceiver may senve without bond i permitied by law.
Lenders night to the appeintt ant o 8 receiver shail st whather or not 2he apparent vaiue of the Propedy exceads the Indebtadness by @
gubstential amount. Employmant by t ander shall not gisquaidy 8 person from cerving &S A receiver.

Tenancy st Sufferance. 1 {rantor remains A possassion of the Froparty sher the proparty is soid a5 provided gbove of Lender otherwis®
pecornes antited © pOSSEsSia Y of the Preparty upon catault of Grantor, Brantor shall ba¢ome 8 tenant at sutferance of Lender o7 the purchaser of
the Property ant shall, &t Len Jex's oplion, either {g) Ay 8 rsasonebis rental for the use of tha Property, of (B} vacaie the Property immediately
upon the demand of Lender. - CL

Other Remedles. Trustea or .endar stall have any ather dghit or remady provided in this Doed of Trust o1 the Note or by law.

Notice of Sate. Lender shall give Granior reasohabia natice of the tme and place of any public saie of the Perscnal Properly of of the tima after
which any privets sale of gt ar intended disposition 3t the Paraonal Propsily is o be mada. Reasonabie notice shall mean notice givan ef least
tari- (10) days befor@ the firw of the zale of disposiion. Ay sale of Personal property may be made in conjunclion with any saie of the Real

Sate of e Property. To iba @iont permitted by éepﬁt&biﬁ law, Granior harsby waives any and all sights to have the Property marshailed. in
axercising s rights and ramy dies, he Trustes or Londer shak be troa o solt gl or 80y part of the Property togather of soparately, in one sale or by
separato sales. {ender shall be arditied to bid &l any public sale on af or any porlion of the Property.

Wwalver; Election of Remed es. Awaiver By any pedy of a bresch of & provision of this Deed of Trust shali not constitute & waiverof of prejudice

tha party’s rights otheiwise lo cemand sirict sonfiance WA isior othier provision. Elaction by Lender to pursue any remedy

. provided in this Doad of Trist, the Note, in any Feisted Document, oF Df 4 by lew shal not exclude pursult o any other remedy, and an

eleciion o make axpendiiurs o7 ie 1ako gchon to perlorm a0 obligation of Grantor under this Deed of Trust affer tailure of Granior o pertorm shafl
not affect Lender’s right to éaciarn a detault and to exarcice any of its remedies.

attomeys’ Fzes; Expensed 1 Lender institutes any suit or action o enforce any &f the terms of this ‘Deed of Trust, Lendar shall be entitied to
racovar such:sum a3 the ct Ut may adjudos raaschable &8 attorneys' faes al trigt andg on any &pp i Wi ¢ any court action 8 invoived,
gli reasonsbis expenses wcurced By Lendar which in Lender's gpinion A necessary &l any lime for the protection of it interest of the
enforcement of its fights shall bagcome a pari of e Indebiedness payable o0 demand and chalt bear injerest at the Note rate from tha date of
wxpandiure untit repaid. ‘Ixponses coversd by this paragraph include, without Hmitation, newever subject to any limits under applicable law,
Lander's gitomays’ fees whether of rot there is & fawsull, inciuding attorneys. fees sor benkruptey proseedings {including eflorts ‘0 modify of
vacale any automalic stay or injunction), appeals and any ariticipated post-judgment collaction services, the cost of searching records, oblaining
Wite reports (ncluding toca Sosurs rapeorts), surveyss fepbrts}-‘appmissl fees, e insurance, and tees for the Trustee, fo the exient permitted by
applicable law. Grantor gh:0 will pay any cour cczts, in addition i 8 olher sBMS providsd by law.

Rights of Trustes. Truste shall hava all of the rights and duties of Lenger &s 55t fosth in this section.

POWERS AND OBLIGATIONY OF THUSTEE. The tofowing provisions reiating to the powes and obiigations of Trusiee areé part of this Deed of Trust.

powers of Trusiee. 1o &-idifion to ail powers of Trusles arising 25 & matier of law, Trustee shall have thg pOWer to take the following aclions wits
raspect to Ihe Propardy tpon the writisn request of Lender and Granier &) join in prepering and fiing & map or plat of the feal Property,
including ths dedication 14 sbests of oiher dghts 16 the public; (b} ioin in granting any agsement or creating 29y rastriction on the Real Property;
and {¢)ioinin any subor Singlion of ‘gther agreement aftacting this Desd of Trust or the intarest of Lender undar this Deed of Trust.

Obligationa to Notity. T ustee shati not be ghligated to notify any other party of 2 pending sals under any other trust deed or lien, of of any action
o progpeding in which Gramies, Lendef, or Truske shaflbe & party, unless tha action or procasding is brought by Trustee. s

Trusies. Trusiee ghalt 1008l ¥ gualifications réqu’nred for Trusiee under applicatle law. in addition o the rights and remedies sat forih auove,
wiih respact io all or are’ sat of the Property, he Trusies shell have the fight 1o toreciose by notice and salg, and Lender shall have the right to
toreciosa by judiciel ¥ora Sosurs, in either £aSE i accordance with and to the full sadent provided by applicable law.

£ Trasles. Londer, &t Lendeds opYion, may fom gme 1o me appoint & suceassor Trustes to any Trustee appointsd harpunder by &0

instrzment exscuted g acknowladged by eadar and recordad in the office of the 1ecordsr of KLAMATH County, Oregon. The instrument shat

contsin, in:addition to B olhoar matters reguiteti by sis'a \aw, ihe names of the oniginal Lander. Trustea, and Grantor, the book and page whem

. this Deed of Trust is neordad, 8 me gnd eddress of the suecessor irustes, and {he instrument shall be executed and acknowiedged by
iender Of s cuccassl s in interest aspssor trustes, without sonveyance of the ‘Properly, shall succead to &ll the litle, power, and cuties
contarred upon the Tre stea in this Deed of Tret and by applicebis \aw. This procadure for subsiitution of irustee shall govern o the exclusion of
&t sthet provisions for 1 ubstilution. : ’ ;

NOTICES TO GRANTOR AHD OTHER PARTIES, Any notee ng snd shall be ‘eftective when actually defiverad
o, § mailed, shall b deemi d effective when tad i b mai, postage prepaid, diracted to the adcresses
shown near the peginting ¢ § this Dead of Trust. =4 ¢ & this Daad of Trust By giving formai writien notice
to the oiher parties, specify ng ihat the purpose of ihe notice is Yo chenga Ps ROAress. opies of notices of toreciosure from ihe holder of
any fien which has priority - Jver +vis Dosd of Traust shall be sent to Lender's addrass, as shown near ha beginning of s Deed ot Trust. For nolics
DUFRDSES, Graptor 6g7e6es i keoD Lenger end Trustee informed at alt imes of Grantor's currant adoress.

SISCELLANECUS PROVIGIONS, The foigwing misceflanacus provisions a8 pait of this Deed of Trust:

Amendments. This {ea of Trusl, sogether wilh any fisisted Doguments, constitutes the entire understanding and agreemant of the parties & 10
iho matiers set forth ity this Doed of Trust, No aharation of of amengmen to this Dosd of Trust shali be effective uniess given in writing and signed _
ty the parly of partied spughtto be cﬁargad or bound by the sltergtion of amandment. .

Appliceble Law. Th e Dead of Yrust has peen delivered 10 jender and accepled by Lemséf in the Siate of Oregon. This Deed of Trust
ahali be governed b/ and construed In sceordonce with the laws of the Stete of Oregon.

~ Caplion Hesdings. - Caption hesdings in {nis Dead of Trust are for conVenience purposas onty and are netto be used io interpret of cefing the
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© provisions of this Desd of Trust ; ‘ ) ‘
BMerger. There shall be 1o 1187ger of the interest of estate crested by this Deed of Trust with any other inferest or estais in the Propériy al any

tima held by or for the benbfi of Lender in any capasty, without the written consant of Lender.

Muiliple Pariles. Al nf)ﬁgeﬁems of Grantor under £4s Deed of Trust shell be joint and several, and aii reforences to Grantor sha# mean each and
every Grantor. B!!s msans ikal each of the parsons sighing below is responsitia for alt obligations in this Deed of Trust.

Severability. - It & court of csmpelent jurisdiction finds any provision of this Deed of Trust 1o be invalid or unenforcasblo as 1o any person or
circumsiance, such finding st all ret render that provision invalid or unanforceable s to &any other persens or circumslances. i feasibls, any such
oifending provision shali be ¢semed 16 bn modified 1o be within the limis of enforceablity or validity; howevar, if the offending provision canne! be
9 modified, it shall be siricka 1 and! alt other provisiors of this Deed of Trust i &) other respacts shal! remein valid snd enforceabls. ’

Successars and Assigns. Subiect to the frnitafiors staled in this Deed of Trust on ansfer of Grantor's interest, this Deed of Trust shaft be

~. binding vpon and inure to thi: benofit of the pf trlies, their succeszors and assigns. 1 ownership of the Properly bocomes vested’in a person other
than Granfor, Lender, without nofica to Grantur, may dest wilh Grantor's sueepssors with referance fo this Deed of Trus? and the Indebledness by
way of forhsarance or exiension without relsasing Grantor from the cbligstions of this Deed of Trust or ligbility under the Indebiedness.

Time Is of the Essence. Tine is of the essence in the performance of this Dead of Trust.

Walvers and Consenis. Léadar shall not be desnad lo have waived any rights under this Dead of Trust (or under the Related Documents)
unlass such.waiver is in writing and signed by Lendar. No delay or amission on the past of Lender in sxercising any right shall operale as a waiver ==
of such right of any other right.’ & waiver by any parly of a provision of this Dead of Trust shali not constitute a waiver of or prejudics the party’s
right olherwiss-to demand §'fict compllance with that provision or any other provision. ‘No prior waiver by Lender, nor any course of deaiing
between Londer and Grantn; shed tonstivis a walver of any of Lerndar's righis or any of Grantor's obligalions as to any fulure transactions.
Vhenaver consent by Landir is raquired in this Deed of Trusl, the granfing of such consent by Lender in any insiance shall not constitute
continuing consent ta subsequeni instances whers such consent is raguired.

EACH GRANTOR ACKNOWLEE(ES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EAEHGRANTDR AGREES 70 ITS
TERMS. z ,

GRANTOR:

CLINTON NEH. RATHBUN : RUSALEA RATHBUN

| B INDIVIDUAL ACKNOWLEDGMENT
STATEOF ___OREGON | = '
— s

coumTyor  KLAMATH

tha unders gnéct Notary Public, parsonaily sppearad CLINTOHN NEIL RATHBUN and ROSA LEA RATHBUR, fo me known {0 bs
ths individunle Bagis and wo exscuted the Doed of Trust, and ackhowladoed that they signed the Deed of Trust as their free and voluntary act
uses ahd@urpst es therein mentionad. ;
D Pt

2l gificial 525 24tk _day ot June ,13_92
. ! . ¥
S Residing st KLAMATH FALLS, OR

; féuiﬁ of ___DREGG . . Wy comumission explres 3/22/93
e s
\ ,

REQUEST FOR FULL RECONVEYANCE

. (To be uset! only whan obligations have bean paid in full)
“Te: : L :, Trustoe

The undersigned Is the lagal ownér and heider of all Indabledness secured by this Dead of Trust. All sums secured by this Deed of Trust have boen
fully paid and salisfied.” You ere hweby direcied, upon paymant to you of any sums owing io you-under the terms of Ihis Deed of Trust or pursusnt to
any applicable statuta, to cancel it @ Note securad by this Deed of Trust {which is deliverad 10 you together with this Deed of Trust), and {o reconvey,
without warranty, {o the partiss dssignaiod by the terms £f this Deed of Trust, the estate now faid by you under this Deed of Trusl. Piease mail the
reconveyance and Ralaled Docum ints tx . Co .

On ihis day beiggga!

Datse: : ; i . : . Beneficlary:
L E b - R ,' - - BY: B
is:

"LASER PRO {m)Ver. 3.33{c) 1992 Ui Bankirs Service Grown, Ine, Alirigiisreservod, [OR-B10 F3.15¢ $2162020.LN}]
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,Rrparcel of
Township 34 yjouth, Range 7 East
the County ol
describe& an follows:
Beginning at 2 5/8" iron rod at
. gections 194 20 29, 30; theonce

680.11 feelt a line
on the Norther ‘

thence Souti 63 degrees -
Northerly right of wayiline~of -

rod, being ths Northeast corner
of bteginningi thence South
along the xortherly richt of way
point of cirvature’ i
of way of gaid Hig

feet. radiun curve te b

degrees 5461 32" ¥ 73,

thence South 70 degrezs 4 ’

the Northerly right of way ¢
rod: thence North 21 degrees 38°

jron rod; thence South 88 degres
rhe trye peoint of beginning.

CODE 118 AP 3407-3000 TL 490

STATE OF OREGON: COU NTY OF KLAMATH:  ss.

Filed for record at cequest f
of : June .

LAD.® 92 a_10:2b
;hfw;__v;ﬂ;mgﬁo

&

EXBIBIT "A°

land situateﬁ in thé

._oclock

Morigages. . e
: Eveiyn Biehn

NE 174 NE

14159

174 Section 30,

of the willamette Meridian, IN

the secﬁion

of Oregon

Rlamath, 8tate of Oregon, nore particularly

corner ComRmon to
south 00 degrees
of Section 30

.10 14" East

to a B/8% iren rod

state Highway §22;
£ 251.92 feet

along the

aid Highway 422 to a 5/8" iron

of said parcel,
63 degrees 16' 02

the true point
west 377.72 feet

of said Bighway 422 to &
the Northerly right

the arc of a 542

96

rd bears gouth 66

ay 422
43" West 274-

s 52' 437

. Aspen Title GO

on Page . K

-

By _wilddds Lo

gast 633.90

£ tangency:

ing alond
; iron
79 feet to 2 5/8
feet to

_ the 29th day .

R
M., and duly recorded in Vol. _-M92

County Clerk




