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DEED OF TRUST

e 15 90 13-4

THIS DEED OF TRUST ("Sécu!ity instruinent ") is smde on FJUNE 22, 1992 - ' . The grantor is

 JESSE L. AGE AND DEBORAH M. ACH

(Bormwcr) The trustee'is: U, 5. BANR OF WASHINGTON, NATIONAL ASSOCTATION

{"Trustee"). The Bencﬁciary g U.S B NCORP MORT(‘ A"E coxjplmy )

which is organized and existing under !‘ae laws of "HE STATE OF "\REGON o e . and whose
addfesﬁ;w 501 SE HAJIHGRNE ALVD, PORTLAN’Dm OREGON & 97214 ' :

("Lender™). Borrower owes Lender hie pn')cmm sum of

: FORTY SEVhN THOU 3A1\a“ FIVP" HU’\TDEED AND B0/ 100~~~ 47 .500.00
: Daollars (1.8, § 4 ‘ “3

CThis debt ‘is cv:dem.cd by Borm\\m s note dated the same daté as this Security Tastroment (" Note"). which provides for

monthly payments, with the fuli debt, if not paid earlier, ( ge and payable on JULY 01, 2007

This Security Instrument seriires to Leader: (a) the repayni 1t of the debr evidenced by the ’\»otc, swith interest, and all rmcwals
exterisions and modifications of the Note: (b) the paymet of all other sums, with irterest, advanced under paragiaph 7 to

protect the sccunt) of this Sccurity lastrument; and {c} the performance of Borrower's ‘covenants and agrecrments under this

Hecurity Tnstrument and the Note. Foi this purpose. Borro \rer irrevocably grants and conveys to Trustee. in trust. with power of

wale, the following described propenty loczted in B KLAMATH ‘ - County, Oregon:’

 Lot'13 and the West 30 feet of Lot 14; Bloek 39, FIRST ADDITION TO MIDLAND,
. according to. the of‘ic:m‘ plat thereo; on file in the offlce of the County
C’Lerk of Klamatb Ccunty; {}wgon.

‘ ;gaxnccoam # 3@68 0365};{9&&&0 _

‘which has the address of 401 o! 1} HCDLAND ROA,) . MIDLAND {Street, Cinvl
Oregon‘ 87634 R O Fmpeny Address™); :
; {Zip Code} A
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U TOGETHER WITH all the improvemeni‘ aow or hereafier erected on the property, and all easements, anpurtenances, and_
fixtures fow or_hereafier a past of the propenty’ A}i creplacements and addisions shell also be covered by this Secufity )
: insmsmnnt Al of the foregoing is referr21 o in this Security’ Instrurnent as the “Property.” -

"BORROWER COVENANTS that Eerxer is lawially «fised of the estate ‘hereby conveyed and bas the naiﬂ @ zmnt and
convey the Property and that the Pmper’x is unencambered, kxcep! for encumbrances of record. Borrower warrants and will

defend gencrally the title (o the Property ¢ gaindt all ¢laims arnd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢ambines uniform covenants for nationd! use and non-uniform covenants \nth limited
vxmtmns by jurisdiction to constitute a wiifora security itstmmens covering rodl pr(,puty o7
1 UNIFORM COVENANTS! Borrower and Lender covenunt and agrée as Yollows:: R

. Payment of Principai and Intecest; Prepayment arxd Late Charges. Borr"o\wr shall promptly. pay “hu\ due the
pnnupal of and intérest on the dobt evide seed by the Note ard any prepayment and late charges dug snder the Note, R

2, Funds for Taxes and Insurance. Subject o appiic;z’sk iaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthdy pavments are ¢ue ander the Note, gl the Note l\ paid in full, a sum ("Funds") Tor: (a) yearly taxes
and ssessments which miy atiain priority over this Security Instrumen as & lien on the Property; (b) yearly leasehold payments
of ground rents'on the Property, if any: {¢) yearly hazard or property m\um&ce premiums: (d) yearly flood insurance premiums,
if any: {2} yearly mortgage insurance prasiums, if anyy and (0 any suims na"'tzh. by Borrower to Lender, inaccordance with
the ;vmvnmns of ;‘:mgmp’*t 8, in licu of Uy paymentof monigage iT(\Hl&HLC preminms. These items are called "Escrow Ttems.”
Lender may, at any time, :ﬁilcc( and ho & Funds in an amount a0t to exceed the maxinuim amount a lender, for a federally
refated mortgage fosn may rt’qmre for Borrowes™s eserow. act sunt uader the federal Real Estate Setdement T Procedures Act of
1974 a5 amended fovm time th tme, 12 { 8.0 Bection <2000 of seq. ("RESPA™. anless anothes few it applies to the Funds
sets a lesser amount. 1 so, Lender may, at ax) time, cetlect anid held Fusds 1 an amount not 10 exceed the lesser amount
Lepder may estimate the: amount of Funds dic on'the basis of cugrent <data and reasonable estimates of ’r_‘xpmd tares of fi
Bserow Items or otherwise in accordance with applicable iax

The Funds shall be held i sn instittion whose depo its are insured 55 a federal agency, im!sumcrmlily, or ~cmily
(including Lender, i Lender is such an. b stitvtion}or in any Boderal Home Loan Bask. Lender shali apply the Funds o pay the
Escrow Hems. Lx.ndi_r nay net charge Bo rower for holding and applying the Tunds, anngaily analyzing the escrow account, ot
w‘rm’mb the Bscrow Items, ualess Lende) pays Borrower intcrest on the Funds and applicabie law permits Lender to make such

chargd. However, Lender may require ¢ Horroweri0 pay a one-ihne charge far za independent real estaie tx reporting service

wed by Lender In connection with’ this: loan, unless ‘applicable law. provides ofherwise. Unless an agreement  is smade or
pi icable faw requires interest fo be paid, Lesder shall not fie required to pay Borrower any dfitgiest or carnings on the Funds.,

Burmwer and Lender nuty agree in writiigg, however, that Titerest shail be paid on the Fuads. Lender shall give 10 Borrower,
without chargé. an annual accoumting of the Funds, »hmnn 3 credits and debits to the Filiids and the puspose for which cach
debit 1o the Funds was m‘idc The Funds ate pledged as addit-onal security for alt sums secored by this Security Instrument.

- i the Finds held by Lewder cxcccd the amouits pcsthed tw be held by applicable law, Lender shall acctunt to Borrower
for the excess Funds in aceoidance w ith' ﬁe requitements of spplicable faw: 1T the amount of the Furds held by Lender at any
time is not sufficiont to pay the Escrow 1iams when due, Lender may somotify Borrower in writing, and. in such case Borrower
«hdll ‘pay-to Lender the-amount necessa’ 10 nake up the d-; *cnemy Borrower snas! m.a;kc: up the deficiency in no more than
twelve monthly payments. at Lender's soke dincretion. ‘ ’

Upon payowitt in full of all sums secus ed bythis chnry Yasirament, Lender shall premptly sefund to Borrower any
Funds held by Lénder. If, under paragreph 21, Lender shall ucquire or sell she Property. Lcndu prios to the uzquismon or sule

the Property, siiall apply any Funds h- id by Lender at the ome of acguisition or sale as & cvedit againstsehe sums cﬂumd by
this Security Instoument. :

) 3 Application of Pasmfnts. Uniess :gt,px:x.dbie law pn,vldgs otherwise, ail pay ‘ments received by Lender under p.xmi.r!phs
tand 2 shall be apphied: first, to any pi piyrent charges due under the Nete: secornd, 10 amounts pagadie Gnder paragraph 2
third, to interest dues fourth, 1o principai due. and Tast. t6.2 1y date charges doc under the Note.

.4, Charges: Liens, Bosmwu shall pay. all taxes, assessmucnts, charges, fines and impositions antributable to the Property
which may attaid priority over ih;s Security Instrument... “and leaschold pavinonts or ground tenrs, ifany. Bormower shall pay
these obligations in the manacr provided in paragraph 20 o if not patd in thet manmer, Borrower shall pay-themy on time dmu!_y
1o the person owed payment. Borsower \‘3.&13 prompily farnisk to Lender &1 peticoy of ameunts to by paid under this paragraph.
I Borrower wiakes these payments divectly; Borrower shalt promplly farnish 1o Lender receipts ovidencing the paymeats,

Borrower shall promyptly, discharge wny lien which has piiority ever this Secerity Instrument unless Borrower: (a) agrees in
‘writing 10 the payment of thé u!\)'gahnu cecurad iv; the Men it 5 manser ac \;ﬂd!’»m to Lender: (b condests in good faith the lien
by, or defends: againist enforcement of rhe Len in, kg,ﬁ pioceedings which in the Lender's ‘opinion operate to prevent the
enforcement of the lien; oF {c} secures feam the ‘holder of the fien an agresment satisfactory o Lender sebordir mating ‘the lien to

~this Security Instrument. If Lender duumﬂ'es that, any part of the Property is subject 10 & hen which may attain priority -over -
this Security Insirument, Lwc,cr may gite Berrower a noti dt.ﬂi:f}mg the imn Berrower shall satisfy the lieh or take one or
more of the actions s;et &mh abave w;zix;n !’3 days of ihe gw ng of notice :
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&, Hazard or Property Insurancs. Borrower shall kaep the improvements how existing of hereafter erected on ibe
Property snsured against loss by fire, harani= included within the term “oxtended coverage” and any other hazards, including
floods or flooding, for which Lender re¢ wircs insarance. This nsurance $hall be matntained in (he amonaty and for the periods
that Lender requires. The insurance caifies sroviding the insarance shail be chosen ty Borrower subjoct to Lender's approval
which shall not be wnreasonably withhe 41 Borrowsr falls to maintain coyerage described sbove, Londer may. & Lender's
op!inn.‘ obtain coverage to protect Lender’s rights 1 the Froperty int accordance with paragraph 7.

Ajl insurance policies and renew:ds shall be acceptabit to Lender and shall include 2 «tandard mongage clause. Lendes
shall havis the right to hoid the policies i nd renewals. If Lentler regaires, Borrawer shall promptly give to lender ull receipts of
paid premiums and renewal notices. In tie cvont of Toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if foLn ade promptly dY Barrowser. ) :

_ Unless Lender and Bcr‘[mwcr'mherwisc agrec in writing, insurance proceeds shall be apptied to restoration or repaiyof the
Property damaged, if thie restoration of epairis economically feasible and {ender’s security is not lessened. If ‘the restoration of
repalr is not ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the'sums
secured by this Security Tnstrument, whetiier or not then due, with any excess paid to Borrower. 1f Rorrower abandons the
Propeity, or doos not answes within 2 days'a notice Tronv Lender that the insarance carvier hag offcred o setic a claim. then
Lender may collect the: imwirance procesds. Lendef may | s¢ the proceads 10 repair or testoie the Property or o pay sums
secured by this Sccurity. Instrument, whether or not then e, The 30-day periog will begin when “the notice 18 given.

Unless. Lender and: Borrower ollicrwise agree in writing, any application of proceeds 0 prisicipal shail not extend or
postpone the due date of the monthly payments referted fo in paragraphs [ aad 2 or chénge the amount of the payments. 1
wnder paragraph 21 the Property is ac¢ uired by Lender. Borrower's tight to any nsurance policies andproveeds resulting from

damaye to the Propenty prior 1o the actnisition shall pass 10 Lender to the exlont of the sums secufed by this Security Instrument
immediately prior to the acquisition. 7 Pl ,

- g, Occupancy, Preservation, Mainterance and Protection of the Propentys Borrowet’s Loan Application; Leascholds.
‘{orrower shail occupy, establish, and. ise the Property as Eorrower's principal residence Wwithin sixty days after the execution of
-this Security Instrument and shall ceniinue to occupy the Property as Bosrower’s prificipal residence for at Jeast one year after
- the date of eccupancy, uniess Leader otherwise agrees in Syriting, which consent shall not be unreasonably withheld, or unless

exichaating circumstances. exist which are beyond Berrower's control. Bomrower shall not destroy. damage of impair the

Property, allow the Property: to detorioraie, Or cotmmit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil o¢ criminaleis begun that in Lender's good faith judgment could result in forfeiture of the
Property or vtherwise materially imp ir the lien created by this Security Instrument or Lender's séeurity interest. Berrower may

cufe such a default and reinstate, as provided in paragianh 18, by causing ihe achion of proceeding to be dismissed with a ruling
-that, in Lender's good faith determiaation, precludes forfeiture of the Borrower’s interest in the Property or other material
impuirment of the tien created by ihis Security Tnstrumest or Lender's seourity interest. Borrower shall also be in default if
- Borrower., during the loan applicatii process, gave faterially false or inaccurate ihformation of statements to Lender (or failed
o provide Lender with.any material information) in conacction with the loan evidenced by the Note, including. Bul not limited
16, represemations concering Borro'ver s occupancy of e Property as aprincipal residence. 1f this Security Instrament is on &
* leaschold, Borrowen shall comply ‘vith all the provisiens of the lease. 1 Borfower atquires fee title to the Property, the
- ipaschold and the fee title shall pot ynerge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower faits to perform the covenants and agrecments contained in
this Security Instrument. or there i$ a 132al procéeding that may significantly affect Y ender's rights in‘the Property (such as a
< proceeding in bankruptcy, probate. for condemaarion of forfeiture-of 10 cuforce laws or regutations), then Lender may do and
pay for whatever is necessary 10 protect the value of (he Property and Lender's rights in the Property. Lender's actions may
inclode paying any sems secured by 2 lien which has priotity gver this Security Instrment. appearing in court, paying
- reasonable altorneys’ fess and enter 1ig 1 the Property 10 make repairs. Althongh Leader may take action under this paragragh
7, Lender does not have to do- so. W ) : .

"Any Amounis Jishursed by 1ender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrament. Unless Borrovier and Lender agroc 1o othér terms of payment, these amounts ‘shatll bear interest from the
date of disbursement at the Note ate und shall be pavable. with interest, upon potice from Lende
payment. e, e :

8. Mortgage Insurance. 1f Lionder required mortgage insurance as a condit
Insteument, Borrower shall pay \!':: promiums reguircd Yo maintain the moTtgage iasurance in cffect. 16, for any reason, the
FMOMZAEE INSUTANCE COVERAge required Ty Lendes lapscs or ceases 10 be in effect, Borrower shail pay the preminms required 10
obiain coverage substantially equivalent (6 the morigage insurance previously in effect. at'a cost substantially cquivatent to the
cost o Borrower of the morigage inturance previcusly in effect, from an afiernate morigage insurer approved by Lender. if
substantially equivalent mortgage nsurance coverage v ot availabie. Borrower shall pay 1o Lender each wmonth a sum equal to
one-twelfth of the yeady mortgage nsurance prcmiim!: being paid by Borfawer when she insurance coverage lapsed:or ceased 10
be in effect. Lender will accept, we an retain these payments a¢ a loss Feserve in liew of margage insurance. Loss reserve

¢ 10 Borrower raguesting

ion of making the loan secunsd by this Security
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payments may no longer be required, at ¢1e option of Lender. if mortgage insarance coverage (in the amonnt and forthe period
that Lender requires) provided by an ing rer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maiatzin mortg e twarance in effsct, of to provide a loss reserve, yntil the requirement for mortgage
insurance ends in accordance with any fitfen agreement betveen Borrower and Lender or appticable law,

- 9, Inspection. Lender or its agent may make reasonaly g _gntries upon and inspections of the Property. Lender shall give
Borrower aotice at the time of or prior £3 an mspection specifying reasomable couse for 1he inspection.
“4§. Condemnation. The. proceeds of zay award or ciuim for damages. direct or consequential,
condemnation or other taking of any paat of the Property, ot for conveyance in liew of condemnation,
shall be paid to Lender, o o
In the event of a total taking of the Preperty, the proceeds shiall be applied to ihe sums secured by this Security Instrument,
whether or not then due; with any eXcess paid 10 Borrowed. I the event of & partial taking of the Property in which the fair
ket value of the Property immediately bofore the taking is equal 1o of greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking, inless Borrower and Lender otherwise agree in wriiing., the sums secured by
this Security Iastrument shail be reduied by the amount of the proceeds multiptied by the following fraction: (a) the total
afmount of the sums sécured immediately before the taking. divided by (b) fhe fair market valué of the Property immediately
before the taking. Any balance shall te paid to Borrower: Tn the event of 2 purtial taking of the Properly in which the fair
markel vatue of the Propenty inunediatcly hofore the taking is Jess than the amount of the sums securad immediately before the
taking, unless Borrower and Lender otierwise agree in wiliing or unless applicable law otherwise provides, the proceeds shail
“be applied to the sums secured by this Secerity !r:_grumemwhether ‘or not the sums are then due, :

{7 the Property 1s abandoned by Eorrawer. oF if, after notice by Lender to BoriGwer that the condenmor offers to make an
award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days affer the date the notice 1§ given,
Lender is authorized to collect and apply the proceeds, at igsoption, either O estoration of repair of the Praoperty or 1o the sums
s2cured by this Security Tnstrument. wheler 0f not then due. :

Unless Lender and Borrower otherwise agree in Wi itings any application of proceeds fo principal shall ot extend or
postpone the due Jdate of the monthly payments referred 19 in paragraphs 1 and 2 0f ¢hange the amount of such payments.

11. Borrower Not Released; Forhearance By Lenilar Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured b7 thie Security Tneirement granted by Lender to any SUCCessor in interest of Borrower shall
Aol operate to releass the Jiability of the vriginal Boirewe or Barrower's successars in interest. Lender shall not be required to
conumence proceedings against any £ pées=or in interest o fefuse to extend time for payment or otherwise modify amortization
‘ol the sums secured by - this Securiy la-trement by regson of any demand made by the osiginal Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rernedy shall pot be'a waiver of or preclude the

: exercise of any right or remedy. o : 1

12. Successors amd Assigns t ool Joint and Severad Liability; Co-signess. The covenants and agrecients of this
Security Instrument shall Hind and Henetit the succewsots and assigns of Lender and Borrowoer, subject to the provisions‘ of
paragraph 17, Rorrower's covenants and agreements hall be joint and several, Any Borrower who co-signs this Security
Instrument but'does not execute thd Mokt {a) is co-sigaing this Security Tnstrament only 10 mortzage, grant and convey that -

© Bortower’s interest in the Property tnder the terms of this Security Iatrument: (b) is not personally obligated to pay the sums
securad by this:Security Instrumenty and () agrees that {onder and ahy other Borrgwer muy agrec o extend, modify, forbear or
smake any accommodations with regird to the terms olibis Security Tnstrument or the Note without that Borrower’s consent.

13, Loan Charges. If the fosr seeured by dhis Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 5 that the interest of other loan charges eollected or © be collected in connection with the
foan cxceed the permitied limits, thine (1) any such loar. charge shall be reduccd by the amount necessary to reduce the charge
to the permitted Hmit; and (b) any sunis already collected from Borrowes which exceeded permitted dimits will be refunded to
Barrower. Lender may choose to makc this refund by reducing (the principal owed under the Note or by making a direct
payment 10 Borrower. If a refwwl reduces principal the seduction will be treated as a partial prepayinent without any
prepayment charge under the Notc. ' ; 1 :

' 14. Nofices. Any notice to B rrow er provided for in this Sceurity Instrument shall be given by dclivering it or by mailing
it by first ¢lass mail uriless applicihle low requives use iof another method, The notice shall be directed to the Property Address

o any other address Porrawer designates. by actice b Lender. Any notice 16 Lender shalt he given by first chitss matl 10
Lender's zddress stated: berein or 10y cther address 1 eader designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be decrntd to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security. nstrument shall he govemned by federal law and the law of the
jurisdiction in which the Property i Jecated, In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conilict shall not atlect other provisions of this Security Instrument or the Note which can be

- given effoct without the conflicting provisien. To this/ gnd the provisions of this Securiiy Instrument and the Note are declared

10 be severable. . : cT .

. 16. Borrower’s Tepy. Borruwer shall be given one conformed copy of the Note and of this Security Instniment. |

)

in connection with any
are hereby assigned and
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17. Transfer of the Property ora Yeneticial Interest in Borrower. 1f all of any part of the Property or any interest in'it
is sold or transferred (or if a beneficial imerest in Borrower is soid or transferred and Borrower is not a naturai person) without
Lender's prior written consent, Lender nay, at-its option. require immcdiate payment in fuil of all sums secured by this
Security Instrument. However, this opticr 'shall not be exercised by Lender if exerciscis prohibited by federal law as of the date
of this Secarity Instrument. [ ‘

If Lender exercises this option, Lem for shall give Borrower notice of acceleration. The notice shafl provide a period of not
less than 30 days from the date the notise i delivered or maled within which Borrower must pay il sums sceured by this
Security Instrument. 1f Borrower fails to: pay these sums prict o the éxpiraion of this perind, Lender may invoke any remedies
penitted by this Security Instrument without further notice ¢r demand on Borrower.

~ 18. Borrower's Right io Reiastite. I Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior © shé eartier of: {a) 5 days {or such other period as
applicable Taw may specify for reinstat:ment) before sale of the Property pursuant ‘o any power of lsale contained in this
¢ Secufity Instrament: or (b) entry of a judgment enforcing this Security Insteument. Those conditions aré that Borrower: () pays
Lender all sums which then would be d3e under this Security Instrument and the Note'as if 1o aceeleration had occurred: (b)
cures any default of any other covenarts OF agrecments: (¢} pays all expenses incurred in enforcing this Security Instrument.
including. but net limited toy reasonabli agorneys” fees: and {d) takes stich uction as Lender may reasonibly require 1o assure
that the lien of this Security Instrunient Lender's rights in the Property and Berrower's obligation to pay the sums secured by
this. Security Instrument shall continee unchanged. Upen feinstatement by Borrower, 1his Sccurity Instrument and the
abligations secured hereby “hall remain falhy effective as i 10 acceleration had occured. However, this right to rcinstate shalt
ot apply in the case of acceleration wyler paragraph 17.

19, Sale of Noter: Change of Loan Servieer. The Note or a patial mierest id the Note {topether with this Sccurity
nstrument) may be seld.one or more Lities without prior noiice to Borrower. Asale may result in a change inthe entity ( known

" 45 the “Loan Servicer”) that coliects nthiy payments duc:undsy {he Note and this Security Instrument. There also may be one
or more changes of the Loas Scjrviccr drelated 1o asale of the Note. I there is a change of the Loan Scrviger. Borrower wiil be
given writien notics of the change in a¢zordonce with paragtaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servider and theaddress 10 which payments should be made. The notiee will alsa contain any other
information. required by applicable faw, | : L

20. Hazardous Substamces. Berrower shall not caute or permit the preseace, uUsc. disposal. starage. of release of any

Hazardous Substances on of, in-the Fropeity. Borrower vhall not do, nor zllew anyone elsarzo do. anything affecting the

_ Property that is in violation of any Eaviromnental Law. The precoding two seniences shall not apply to the presence, use, of
storage on the Property of small quan ities of Hazardous $11‘t»slante§ that are generally recognized (o be appropriate to normal
residential uses and. to maintenance of the Property. )
: Borrower shall promptly give {inder written notice of any investization, claim, demand, lawssicor other action by any
governmental or regulatory agency on privaté party iavolving the Property and any Hazardeus Substance or Environmental Law
of which Borrower has actual knowleige: If Borrower learns, or is notified by any governmental or regulatory authority. that
any removal or other remediation of 41) 11 azardous Substance affecting the Property is neccssary Borrower shail promptly take
il niecessary remedial actiens in acca dance with Envirenmental Law.

As used in this paragraph 30, *Harardous Substances” are thote substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasotine, kerosenc, other flammable or toxic peiroiewn products. toxic
pesticides and herbicides. volatile solrents, materials conizining asbestos or formaldehyde, #5d radioactive materials. As used in
this paragraph 20. “Environmental Taw" means federal ‘taws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmis al protection: : ’ k

NON-UNIFORM COVENANTS. Borrower and Levder further covenant and agrec as follows:

.2t.. Acceleration: Remedies, Lender shall give natice to Borrower prior to acceleration following Berrewer's breach

of any covenant or agreement oy this Security Instrursent (but not prior to acceleration under paragraph 17 unless

- applicable faw provides otherwise)  The notice shall specify: {a) the defaslt: (b) the action required to cure the default;

" () o date, not less than 30 days fram the date the netice is given to BOTFOwWeT, by which the default must he cured: and

(d) that failure to cuge the defaul. on or befure the date specified in the notice may result in acceéleration of the sums

- gecured by this Security Instrupiont and sale of the Propeny. The notice shali farther inform Borrower of the right 10

reinstale after stcelevation and the right o bring # court action to assert the noa-existence of 2 default or amy other

defense of Borrower to acecleration wnd sale. If the default is not cared on or before the date specified in the notice,

Lender, af its option, may requive inmnediate payment in full of all sums sceured by this Security Instrument without

further demand and may invoke 1he power of sale and any other remedics permitted by applicable law, Lender shall be

entiiled to collect all expenses incireed in pursuing the cemedies provided in this paragraph 21, including. but not Hmited
to, reasonuble attorneys’ fees and costs of title evideace. ‘ -

" . 3f Lender invoKes the powet of sale, Lender il esecute or oause Trustee fo. exccute s writien notice of the

" pecurrence of an event of defaull and of Lender’s eleéction to cause the Properiy to be sold and shall cause such notice to

be recorded in each county in which any pert of the Property ic located. Lender or Trustee shall give notice of sale in the

" manner prescribed by applicable taw to Borrower and to other persons prescribed by applicable law. After the time
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required by spplicable law, Trustee, without demand on Rerrower, shall sel} the Property st public auction to the highest
bidder at the time and place and under the terms designate] in the notiz: of sale in one or more parcels and in any order
Trustee determines. Trustee may postyine ale of all or any parcel of the Property by poblic announcement at the time
and place of any previously scheduicd rale. Lender or its designee may purchase the Property at any sale.

“Trustec shall deliver to the purct aser Trustee’s deed conveying the Property without any govenant or warranty,
cxpressed or implied. The recitals in ths Trustee’s deed shell be prima facie evidence of the truth of the stateinents made
therein. Trustee shall apply the procecils of the sale in hd Tollowing order: (2} to all expinses of the sale, including. hut.
not limited to, reasonable Trustee’s an) attorneys® fees; (B) to all sums secured by this Security Instruments and {¢} any
excess to the person or persons legally amtitled to it {

. 22, Reconveyance, Upon paymei: of all sums secured by this Security Instrument, Leader shall request Trustee to
teconvey the Property and <hafl surrender this Security Jnstrument and all notes evidencing debit secured by s Security
frnstrument 1o Trustee. Trustee shall reconvey the Property without watranty and without charge to the person or porsons Tegally
entitled to it. Such person or persons shidl pay any recordation costs. ‘

©-23, Substitute Trustee. Lender nuy,.from Lime 1o timse, remove Trastee and appoint & suctessor trustee to any Trustee
appeinied hereunder. Without conveyant € of the Property: the successor frusiee shall succeed to all the title, power and duties
cenierred upon Trustee herein and by applicable law. ‘ . :

‘24, Attorneys’ Fees: As used in this Sccarity Tnstrumicnt and in the Note, “attorneys’ fees” shall include any attorneys’
fees awarded by an appellate court. C

25, Riders to this Security Instrument. If one or mote tiders are Lxecuted by Borrower and.recorded together with this
Secutity Instrumicat, the covenants and sgrcaments of cach sech rider shail be incorporated into and shail amend and supplement
the covenants and agreements of this Sezurity Instrument as if the rider(s) weré a part of this Security Instriment.

{Check applicabie box{es)] ‘ i

{1 Adjustable Rate Rider - [} condomirium Rider [ 1-4 Family Rider
Graduated Payment. Rider : " Tplanrned Unit Development Rider r—:__j_( Biweekly Payment Rider

{_—____:_3 Balleon Rider D Rate Improvement Rider . i Second Home Rider
L 1v,A Rider : : ] Otherts) §specify}

- BY SIGNING BELOW. Bortowe: accepts and agrees 1o the terms and covenants contained in this Sec
ir any rider(s) executed by Borrower aad recorded with it ‘
Witnésses: k

urity Instrument and

(Seal)

-Borrower

Social Sccurity Number

| Mﬂ/f”l&kﬁ7 (Seal)

DEBCRAH M. AGE . »Bnrrmﬁer
Social Sccurity Number : o

{Seal) - (Scal)
“Borsower .

g -Borrower
Social Security Number o Social Security Numiber

STATE OF OREGON,  KLAMATI( _ . County ss:
On this XS ko day of TJiene . /9927 . personally appeared the above named )
JESSE L. AGE and DEBORAH M. AGE

: . - and acknowledged
the foregoing instrument o be thair voluntaty act and deed.

N . =

7

: 3 ~ L oM/ l/

My Commission Expires: 11 116/ 35 ; Before me: fé{bl M
{Official Seal) - ‘ j/?/(/d/ (. /4 {,,,

bl B Mowry Public fa((' Oregon

-~ IFFICIAL SEAL
¥RIST! L REDD ] e
NOTALY PUSLIC - OREGON
¥3 COMNISSICN NO. 010431
MY COMMISES IN EXPIRES NOV. 16,1863 -

Page 6.07 & ; Form 3038 9/80
" STATE OF OREGON: COUNTY O KLAMATH: 58.
Filed for record at request of L. ¥ountain Title Co. the 29th day

of June AD. 19 82 at 11:56  oclock _A___M.. and duly recorded in Vol. __M92 2
o of : Morigages on Page 14193

[ ) : ; Evelyn Biebn. . County Clerk
FEE $35.00 ‘ : By Lad e Lot \-—?’”‘;'huf( st Al

\
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