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THIS INDENTURE of mortgage madethis 2374 ayor o= Jume 1692 byand between
. LANE PLYWOOD, INC. . - ¢ o

65 North Bertelsen Roa¢, Eugene, Ovepon 97402

hereinafter catled the mongaéor. (Whetlur one or more) and Ki.‘f BANK OF OREGON, & State Banking Corporation, hereinafter called the

mortgsgee,

: WITNESSETH:
“That the morigagor, inconsider dtion of the sem of _ FOUR HUNDRED THOUSAND AND 00/100 aRedkriikkihidhs

- 5 400,000, 00 **xk*drkhdddiicgonrs received from the mortgagee, does hereby grant, bargain, selland convey to said mortgagee,

: its successors and assigns forever, afl of 1L.at centain property sitzated in the City of

_ Countyof _Klamath ..o -. . Staieof Gregon, and descrived as follows, to-wit:

Blocks 1 thru 40 Corrall 3prings Town Gites "vacated" lying in Section 16, Township 27

' ‘South, Range 8 East of ths Willamette 'Meridian, excepting therefrom the North 507 feet
of eveii width, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregonm, : ' N

including, but aot limit:d to, all standing timber

; iogéther with all and singular the priV:ieges.. tenements, hereditaments and appurtenances now or hereafter thereunts belonging, or in any
wise apperiaining, inciuding, but not limited 0, any and ail party wall agreements, ¢asements, rights of way, water rights and all otherrights
* and privileges owned or enjoyed by tke mortgagor with respect to said property or any part thereof, whether or not appurienant thereto.

TO HAVE AND TO HOLD, said property unto said mortgagee, its successors and assigns, forever. .

- And said morigagor does hareby vovenant to and fwiih said mortgagee, its successors and assigns, that said morigagor is lawfully

" seized in fee simple of the propetty at ove described; that said property is free and clear of all liens and encumbrances of every nature and

“kind whatsoever, and that said morigagor will Torever warratt and defend the same unto the said mortgagee, its successors and assigns,
against the Jawful claims and demands of ull persons whorbsoever.

The condition of this conveyance is such that whér:eas said mortgagee has actually loaned and advanced 10 said mortgagor, and said
merigagor has received the just dnd fu lsimof__ FOUR. HUNDRED TEQUSAND AND 00/100Q *&kkkkkkkhkiihihhrhhkh

(5 400,000, 00 #&FRXXX% 4600 b, 10 be repaid 3ccoréfng to the terms of one principai note of even date execuied by the mortgager for
_m_ﬁyﬂm_ﬁﬂm&hw 00/100 and that

- the unpaid balance of principai and imerest, if any then remains uspaid, 1o be due and pai%ble seven years from date,

and payabie ta the order of Key Bank 53 Oregon aats - Lane County Commercial Banking Center
office, and bearing iaterest as in said i ote provided, and fusiher Froviding for the payment of such sum as the cours edivdge reasonable
as attorneys’ fees in case of suit or ac jon thereon, and said mortgagee may, et its sole pption, make further ad v 1o Pur TIOTIgAsOr not
exceeding {original joan 2nd future adances} 21 any one time the 2 irec,atc principsl sumof _ FOUR HUNDRED THQUSAND AN ..

B O 3 Lt b Lk bbbt b bkt bkt botakaadatal KX AR REEERRIRIRERERE (5 400,000,000 F*RFEE ) gotjarg
and interest, The payment of any portion or the whole of said agaregate principal sum shall in no way affect the right of the mortgagee, at its
option, to make further advances hel eundar within said agyregate principal sum, 10 be secured by the lien 'of this mortgage.

NOW, THEREFORE, if the said morigagor of morigagor's heirs, successors of assigns, shail pry to said mortgagee, its successars

or assigns, said sum of FOUR HUNIPAED THOQUSAND AND 007100 *xkskkdxhdhhirdxiidc® g 400 ,000.00 **&kkk
© doliars, with interest thereon, accordi1g te the tenor and effect of said note, and of 2ny extensions or rencwals thereof or of any part thereof,

and shall repay afy and all future advances made 1o the moytgagor by the morigages, as above provided, in accordance with the terms of the

note oF notes evidenting sach future ¢ dvances, and of any éxtensions-or renewals thereof, or of any part thereof, and shall keep and perform

all and singular the covenants and ay eemeats herein ceniained, for said jworigagor 1o keep and perform, then these presents shall cease and

be void, but otherwiss shall remain 11 foll force and effect. S o

RE38 11487 : A : :
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- And said mortgagor Hereby s’:ovenixit’s and agrees with =aid mortgages, its séccessq:s and assigns, as follows:

¥ FIRST: that said mongagor will pay said note and anyv-and all notes evidenciag future advances and eny and all extensions or
renswals thereof, if any, 1ogether with all it terest geciued thereor, prompily as the same become due; aff extensions of renewals to be at the
sols option of the mortgagee. : : S ;

~ . SECONT): that'so iong as said rote, of aBy other indebtedness secured hereby shall remain unpsaid, in whole or in part, said
mertgagor will pay all taxes, assessments atd otlver charges that rmay be levied or assessed upon of against said property, this'mortgage, and
the debt secured hereby, befora they becomme delinquent and prom ptly deliver receipts iherefor to the mortgagee, and will comply with and be
bound by all rules and regulations of any € svercmental authority affecting sald property and of any governmental agency having an interest
in the loan secured hereby. : = S : '

g THIRD: that said mortgagor will keep all the buildings now or hereafier erected on said premises and the grounds and shrubbery, i
any, surrouiiding said buildings, together with all pe sonal property, if aay, covered by the kine hereof, in good order, repair and condition
and will not do-or permit waste of the property hereby mortgaged; and to the extent that said mortgaged property shall constitute & farm or
ofchard, the mortgagor will eperate such #arm or orchard in such manner s 10 prevent the same and the improvements thereon, including
fences, from dereriorating during the ifessf ¢his mortgage, reasonable and proper usg, wear und tear excepted; and to the extent that said
premises are under cultivation, will cuitivae or Stherwisé operate the same i accordance with good husbandry; and said mortgagor will not
ma¥é any structural changes in the buildin is 0 said morigaged property or remave a0y part thereof without the prior written consent of the
morigages. upon any failure of the morige gor 1o maintain said Improvements ot otherwise perform the mMOTtEagoT's abligations, as set forth
in this paragraph, the morigagee may, at iis option, cause reasaaable maiptenance work to be performed at the cost of the mortgagor, and
apy amounts so-paid by the mortgagee, syith inerest thereon B8t the raie sl forth in the note secured hereby, shall, if not repaid by the
tnoftgagor upon demand, thereupon beccme 2 part of the indabtedness secured by this instrument: o7, if the mortgagee shall so elect, the
entire debt secured by this morigage shall at ance become due and payable, and all notice if such election is hereby waived. '

FOURTH: that so long as said note, or any otheér indebtedness secured hereby, shall remain unpaid, in whole or in part, said

- mortgagor will keep 1he buiidings now erg:ted, or any which ma hereafter be erecied on said premises, together with all pefsonal property, if
“any, covered by the tien hereaf, insured 3 ains? ioss or damage by fire and such other hazards, including but not limited 1o, war risks, and in
such manner as the mortgagee may requise, 1o the extent of not less at any 1ime than the aggregate principal indebtedness secured hereby at
that time, or the full insurabls valus of sa d property; whichever is the smaller araount, as to gach such risk {provided, however, that if any of
the policies of such insurance contain ary conditions or provicions as to <o-insurance, thé property shall be kept insured for a suffivient
amount also to comply with such co-insu ance ¢ondition} in some company o1 companies acceptable 10 said mortgagee, of in such company
br companics as said mortgagee may, at §% slection, specify, and for the benefit of said mortgages, and will detiver the policics and renewals
for all insurance on said property with taitable and satisfaciory morigage clauses endorsed thereon, 10 said morigagee promptly after the
issue thereof: and should the mottgagor {1il to obiain such namrance or 1o deposit said policies as nerein provided, or deposit renewals of said
policies five {5) days before any such { olicies expire, said yrorigagee m™May proture said insurance, Of renewals, at the expense of said
yaortgagor sud any amounts paid therefof by the morigages, with interest thergon af the rate set forth in the note secured heieby, shall, if tiot
répaid by the mortgagor upon demand, thereupon become a part of the indsbiedness secured by this instrurment. 1n the event of loss, the
nortgagor will give immediate notice by mail to the mortgagee, and the miortgages may make proef of loss if not made promptly by the
shorigagor, and cach insurance compaity concerned i3 herety authorized and directed io make payment for such loss directly to the
mofigagee insiead of to the mortgagor i nd the mortgagee jointly, and the insurance proceeds, or any part thereot, may be applied by the
martgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or fepair of the praperty damaged. In
svent of foreclosure of this mortgage, ¢r oiher transfer of title to the mortgaged property in extinguishment of the indehtedness secured
Hereby, all right, title, and interest of ite mirigagor in and to any insurance poticies then in force shail pass to the purchaser or grantee.

; FIFTH: that said mortgagor w i coripiete any and <l buildings and improveraents on said mort gaged premises nOw OF hereafter in
course of construction of fepair, withir:five (5) months from the date hereal and pay in full sli costs and expenses indident thereto.

‘And it is further expressly umiersteod and agreed as follows: =

. 1. Should said mortgagor fail io pay any instaliment of principal of interest, 25 the same becomes dugs, the entire debt secured by
this morigage shall at once become di and payable, if the mortgagee so clects, and all ndtice of such election is hereby waived.

3. Should said mortgagor fail to pay apy taxes or any instafiment of any assessment for local improvements heretofore or hereafter
made, which is or may be payable in in:tallments and which Is or may become a lien on said premises, within fifieen (15) days after the same
shall become due, the entire debt secured by this mortgage shall at once become due and payable, if the mortgagee 50 elects, and all notice of
such clection is hereby waived. : :

: 3. The mortgagor agrees that if the mortgagee shallso require, the mortgagor will,in lieu of making payinent of taxes, assessments,
and insurance premiums direcily (o :he taxing authorities ant insurance companies, pay to the mortgagee on cach instailment payment date
such additional sum as shall in the aggegat provide the moetigagee with suitficient funds, as estimated by the mortgagee, 1o pay'such taxes,
assessments and insurance premiums w ien thesame become Lue, and the mortgagee agrees to apply soch funds for that purpose. In the event
<uch additional funds shall be insufficient 10 meet such payments when 1hey accrue, the mortgagd! will, upon request of the mortgages,
immediaiely provide such furtber sum as may be necessary 1o meet the deficiency, and in the event that such additional money shall be in
excess of the amount required, such ex:ess 59all be applicd upon the next maturing payments of 1axes, assessments and insurance premiums.
Should the mortgagor fail to make piymert of any taxes, sssessinents, insurance premiums, or other charges payable by the morigagor,
either by direct payment or-by provid ng the morigagee with funds with which 10 make such payment, said mortgagee may, at its option,
make payment thereof, and 1he amout t §6 paid, with interes: at the rate set forth in the note secured hereby, shall be added to and become a
part of the debt secured by this mori age, without waiver ¢ f any rights arising from breach of any-of the covenants hereof, and for such
pavments, with interest as aforesaid, the property hersinbefsre deseribed, as well as the mortgagor, hall be bound te the same extent that
‘they' are bound for the payment of 1he obligations herein destribed, and all such payments shall be immediataly due and payable without
notice, and the non-payment thereod »hall, at the option of the mortgagee, render all sums secured by this morigage, immediately due and
payable, and constituie a breach of Hiis mortgage. : P h

4. Should said mosigagor pIrmit any Yen for laber-or materials to be filed against said premises, of any part thereof, and remain
unpaid for more than fificen (15) days. or <hould said mon tragor Tail to complete any 2nd all baildings and improvements, now of hereafter
in course of consiruction or repair o said mortgaged prerises, within five (3) months from the date hereat, and pay aii costs and oxpensgs

“incident thereio: (a) the mortgages <Hall have the right, at &is option, 10 pay and satisfy said Hien or liens, and add the amount 50 paid to the
fiorigage debt to be secared by this mortzage; provided, Lowever, that if the mortgagor shall notify the mortgagee that the mortgagor is
éontesting any. such len and shall indemnify.the mortgazee with respest te such lien in such manner as the Wwo yav require, the
morigagee shall notpay such specifiéd ien, and the merig 's tailure wo pay the same shall nat coastitute a breack of £ B
the mortgagee shall have the right, s its cpton, 1o complee the construction ot repait of said buik anrd HnpTos T
iereby expressiy appointing the mortiagee as agent for sudpurpose) and any sums of money <o expended by the mortgages i< pleting

“the consruction or repair of said buildings and improverints and for ihe payment of any éxisting claims Yor labor or materials, or boti,
Jhail be included inand added 1o the: noriage debt, 1o be secured hereby: oF (€} the mortgagee, at its option, may dediare all sums secured by
this mortgape immediately due and pivabla. IUis expressiy sindersiood and-agreed that alf clasms paid by the mortgagee under {a) or (k) shall
be conchisive upon the morigagor 410 e validity and, a noaw of such claims.

5. In the event that any yortinn . or ail of saii morigaged propeity shall be taken under the right of eminent domain or
sondemnation, the mortgapes shall b ive the right, if it so Aatts, to require that all or any portion-of the moneys pavable as compensation for
" suich taking, which are inexcess of th{ amount réquired to pay all seasonable costs, expenses and attoneys’ fees necessarily paid or incurred by
the mortgagor in such proceedings, and the balance applisd upon the indebtedness secured hereby; and the morigagor agrees, at its‘own
expense, 1o take such actions and | «ecute such instruments as shall be necessary in obtaining such compensation, promptly upon the
morigagee’s reguest.’ | g ! .




6. The mortgager agrees 10 pay 9 the morigages all reasonable expenses incurred by mortgagee, at any time ‘necessary in

mortgagee’s opinion for the protectior. of i3 interests or the enforcement of its rights, includiag but nai fimited to ‘the cost of searching

' ‘records, obtaining title reports; surveyc ts* regorts, atiorneys’ opinions or maortgagee's title insurance, whether or-not in connection with any

<uit or action; and the amount of such expe: eg, with initer ereon from the date incurred at the rate set forth in the note secured hereby, if
not repaid by morigagor upon demani ;, shaii"bs secured byiihis mortgage. ‘

: 7. As an additional security :ad pledge for the payment of said indebiedness, and subject to the terms and .provisions ‘of this

mortgage, said mortgagor tiereby bargains, sclisand assigns 12 said mortgagee all the remts, issues and profits of said property accruing aftera

~ default hereunder and if a defauit herey tder shall occur and continue for a period of thirty (30) days, and a bill of complaint shall be filed to

_ foreclose this mortgage, the court shal', on motion or applitation of said mortgagee, either at the time of filing such bill of complaint or

- thereafter, and without regard to the céndition of said property at such time, appoint a seceiver to collect the rents, issues and profits of said

! property during the pendency of such . ‘orec!osure and apply such rents, issues and profits to the payment, pro tanto, of the amounts duc

under this mortgage, first deducting ail proper charges and expenses of such receivership, and after paying alltaxes or assessments levied or

_ assessed against said property and then sapaid, and said monigagor agrees Torthwith to surrender possession of said property to any receiver
so appointed. : ;

8. inthe event that the mortgaged property shalt consis of real and personal property constituting an operaling entity, such as an
apartment house, industrial plant, hoel, o furpished dwelling, it ie agreed that all of said mortgaged property, both real and personal,
whether such personal property be acty ally aftixed 1o said rea’ property or not, together with any and all additions thereto, may, at the option
of the mortgagee be sold upon forecitsure, cither as a unit including both real and ‘personal property subject to redemption as a unit, or
separately; and in the event that stich personal property shali be sold separately, such sale shall be in accordance with the procedure applicable
io the sale 61 personal property upon tie foreclosure of a chattel mortgage, with no right of redemption. If said mortgaged property shall be
sold as a enit, and shall thereafter he redecmed, there shall be added 1o the amount 1o be paid for such redemption such amount as the
purchaser at foreclosure sale, or supch parchaser’s successor in interest 2t the time of redemption, shall have expended during the redemption
period to keep said property in satisfctory condition, incliding the cost of repairs and improvements madsm the normal course of the
administration of said property. IS - o .

9. The mortgagor further arees to pay to the mortgagee all costs, disbursements, and teasonable attorneys’ fees incurred by
mortgagee in any suit to foreciose this: morigage, of in anvisuit or other proceedings which mortgagee is obliged to prosecute ordefend in
order 10 protect the lien hereof, or in y ollecting any definqueat installment whether or not any sait or-action is commenced; and the amount
of such costs, dishursements or fees, w ithjnterest thereon from the date incurred of paid at the rate set forth in the note secured hereby, if not

" repaid by mortgager upon demand, s 1ail be secured by this mortgage.

10, in the event of any transfer cf the property hurein described or any part thereof or any interest therein, whether voluntary ot
involuntary or by eperation of law, the Merigagee may, at its.option, require immediate payment in full of ail sums secured by this Mortgage,
extend the time of payment, cxecute  eascs or partial releases from the lien of this morigage or in any other respect modify the terms hereof
without thereby affecting the pérsontl lizbility of the Morizagor for the payment of the indebtedness hereby secured, without notice to the

. Mortgagor or anyone elee. i . - -

13, As additional secarity far the payment of said indebtedness, the Mortgagor further agrees to assign toithe Mortgagee, upon
request by the Mortgages, and in such manner as the Moerizagee may reguire, any and all leases now or nereafter, during the period of the
mortgage, entered into by the Mortg igor with respect 1o the sbeve described real property, ‘Ot 8ny pottion thereof,

12. 1tis expressly understot dand agreed that tirsic nd the exact performance of all the conditions hereof are of the gssence of this
contract. : : o : : i

161 the event thai this morigege is cxecuted by two of more mortgagors, the lability of each mortgagor shall be joint and several; and
the covenanis erein contained. shail bing, and the beneilts and advantages «hall inure 10, the respeciive heirs, exceutors, adminisirators,
successors and assigns of the parties thercto. : : :

IN WITNESS WHEREOST ;saié hﬁongagqr has properly executed this instrument the day and year herein first written.

LANE PLY®WOOD,

resident

_Sec.-Treas.

q
]

- ~ : INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON.. 2 } S
: RN 55

County of

THIS CERTIFIES that on this__ . _dayof .19 .

before me, the undersigned, a Nota{y Public inand for +hé said county and state, personally appeared the within named ,___,,_____;_.._____

whe - i il : known to me 6 be the identical person______ described in and who™

executed the within instrument and icknowledged to me ibat ' executed the same

freely and voluatarily for the purpises and uses thc;réin 5nenzicmed.

s

\N TESTIMONY WHEREOF. 1 have hereunte st my hand and notarial seal the day and yeat last above written.

Ny commirden LA o L e S S A e et
R : : Nospey Public inoand 19 wty and Srate
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STATE OF OREGON,

Witness iy hand and seal of C
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day of.
al .
in Book

1 certify th

' ; INDIVIDUAL ACKNOWLEDGMENT
/STATE OF OREGON, . : } i '

fLauniyo{ ; .
THIS CERTIFIES thatonthis . dayofl : .19

-, beforéme, the underazgne,}. a Notary Puhin i ang for the mm county and state, pecsonally appeared the within named R

who . Liil : . k’sown 10 me 10 be the identical person_____._deseribed in and wh
. executed the within instrument and achzove c:lgui £O me ﬁut o executed the same

. freely and voluntarily for the purposes and ases therein meant ioned.

J B R Lt Lt R I 1 * ' s . N Lroan s

" ‘pefore me, the undersigned, 2 Notary Pubh» in aad for me smd county and state, the w:thm named

' kna\m u:! meto be the perssn____,__...nmd in and vsbc erxcf‘utea the faregomg instrument and who . ___known tome to

i,bc. o ._member__ of the parmtw h!p of ; : : . B and

acknuwiedged W me lha‘._.‘_he e ecmcd bﬁid ms'&nmeﬁ freely and volentarily for the purposes and use therein mentioned. on

behalf of said parnership. :
™ TESTIMONY WHERECF 1 have hereumo «é’c fay hand and notarial seal the day znd year last above written.

ion expires e e e
. Notary Public in and for said- Counly and State

CORPORATE ACKNOWLEDGMENT

$TATE OF DREGGN, ;
. SS.

Ccumyof Lane - RN & i :
' T%IQCERTfFiESthatonths 28 | gayer JunE. 195G

before me, the undersxgned, a Notary Publicin and for the sd county zad state, pcrsonalky appeared Gary L. Stiltner

and Janis Johnson N A L both 10 me personaily known, who being duly
sworn, did say that ke, thesaid __Gary L. S?iltnar :

is the president, andghe, the said __ -~ Janis J ohns_g_g ;

is the secretary of ..
the within named carpnraiion and d‘at the seal affue‘d 1o said msmzmem is the corporaie seal of said corporation, and that ‘the said
instrumen: was signed and sealed in tehalf of said gorpova&wq by authotity of its board of directors, and said

Gary L. Stiltner . : and _Janis_Johnson...

acknowledged <aid instrumeni to be the fre¢ act and d"(ni of said corpmatxon.
. IN TESTIMONY WHEREGF, L have hcreun!uﬁe! my hand gpd rial & fra oy and vear last above w ritten.
Mymmmm:oncxpu« fj’.ﬁ' (5.“ P , : %
% u gp;!cmﬁé% 7
oTAR U - g
&cmwsqot mﬁg pie s &
STATE OF OREG(}V L{)U\ITY € 2 KLAMAT H 5.

PRentary fubl i and gor wod Courdy and Suate

Filed for ‘record at:réquest of ‘. Mout:i:ain Title Co. ’ sthe 29¢h day
e of June AD. 1932 a_ _ 11:36 oclock A M., snd duly recorded in Vol. g2
a : e of . Moitgages on Page _. 14203
Sl Iy ‘ : Evelyn Bighn < County Clerk
FEE . $25.00 - : : oo By N iiime i T i




