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. THIS DEED OF TRUST ('"Sdcus'isy Instrument™} ismade on JUNE 19, 1952 . The Grantor is
RUSSELL L. DAVIS AND PATRICIA L., DaVIS, HUSBAND AND WIFE

{"Borrower”}, The tfustee is ‘ ‘ASPEN TI TLEZ & ESCROV, IN’C “ ‘

(“Trustes"). The beneficiary is  NO RWEST. MORTGAGE, INC.

which is erganized and existing utster the laws of THE STATE OF MINNESOTA . and whose
addressis , PLO. BOX 5137, DES MOINES, TA & 503065137
5 - : ) e g . ("Lender"). Borrower owes Lender the principal sum of
FIFTY TWO THOUSAND FGUR HUNDRED NINETEEN AND 00/100 .
: : JOE - : Dollars (U.S. § ****#52,419.00
This debt is evidenced by Botrower’s note dated. the same date as this Sceurity Instrument ( "Note™). which provides for
nwnthly payments, with the full débt, i1 pot puid eardics. dug and payable on JULY 01, 2022 .
This: Security Instruiment secures fo Lemler: (a) the repament of the debt evidenced by the Note, with interest. and all renewals.
extensions and moditications; () the payment of ail ither sums, with interest. advanced under paragraph 6 to protect the
seegrity of this Security: Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Insttument and the Note. For this purpose, Borfower drevocably grants. and coriveys to Trustee. in trust. with power of sale,
the foltowing described property lonated in KLAYATH : County, Oregon:

(*SEE ATTACHED LEGAL DESCRIPTION;

TAY STATEMENTS SHOULD BE. SENT T
~NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, 1A 503055137
.- which hasthe address of - 31807 PRICE STREET - BONANZA [Street. Cis].
COregon 47523 e g Codel (*Property Address™: .
: ' ‘ ; : . FHA Oregon Deed of Trust - 2/91
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“TOGETHER WITH all - the imp) pvements  nOW 1O - \ereafier erected on the property. and all easeroents, rights,
. appurtenances. rents, royalties, mineral, ik snd gas rights snd profits, watel rights and stock and all fixtares now ar hereafter a
part of the property. All replacements ard additions hall 2ls0 be covered by this Secprity Instrument. All of the foregoing 18
referred 1o inthis Security Instrument as-de “property.” ' ' N

BORROWER,COVEN ANTS that Homower is tawiully seised of the eviste hereby conveyed and has the tight to grant and
convey the Property and that the Propetty in_unencﬁsntacred~.'~e;'<cem for encumbiances of revord. Borrovier warrants and wilt”
defend peneraily the title to the Property ‘against 211 clagms and dernands. subject 1o any sncumbrances of record. )

1. Payment of Principal, Interest and Late Chatge: Rarrawer shudl pay.when duoe the pﬁncipal‘f{i‘, and interest on, the
debt evidenced by the Hote and late charges due ander the Note: S

2. Monthly Paymchls of Taxes, Ipsurance and Qther Charges. Borrower shall include in each monthly payment.
wgether with the pringipal and interest as &4 forth inthe “igte and ady late charges. an instaliment of any {a) taxes and special
assessments levied or to-be tevied against the Propery. (Y jeasehold ‘payments of ground rents oA he Property, -and (©)
premiumns for insurance required by pd ragroph 4. L : i

- - Each wonihly instatlment for it 1.{a), (b), and 1c) shall equal one-twelfih of the annual amounts. s reasonabty estimated
| by Uender, plus an amouit sufficient 10 mzintain an additicnal balance of not more than one-sixth of the estimated amounts. The
“full annualamount for cach item s il e gccunmulated Ty Lender within 2 period ending one month before an item would
become detinquent. Lewnder ¢hall heldothe amounts - col scted in trust to pay items (a), (b), and (&} before they becomie-
delinguent. : e Pl

I oab any me’ the total of (he paymens held by Lender for items (2). (B), and {c). together with the future monthly
payments for such items payable to {epder prior to the cue dates of such Hems. exceeds by more than one-sixth the cstimated
amount of payments reguired 1© py isuch jtems when due, and i pavments o0 the Note are current. then Lender shall either

fefund- the excess over one-sixth o the estimated paym ts or credit the EXCCSs aver -one-sixth of the estimated payments 19
subseguent payments by Bérmwen,‘ s e option of Borrower. I the 16t of the payirients made by Borrower for item (a). (b).
or i) s insufficient o pay the Bom when due. then Borrower shall pay . to Lender any amount necessary to make up the
deticiency an or before the date the itemy becomes due:

As used in this Security Tnsteiment, *Geprelary”  mCans the Secrerary of Housing and Urban Development oF his or her
jesignec. fwany year‘mwhich v Lender must pay @ TOTLEREE insurance premium to the Secrctary. cach monthly payment
hail also inchade eithery (i) an insdaliment of the aniriual mortgage ipsurance prermium 10 be paid by Lender to the Secretary. OF
Gya mienthly: charge jnstead of 1 morigage insuranée, prenium if this Security insrument is held by the Secretary. Each
nonthly inataliment of the imorigage insurance premivny shall be in an amount sufficient to accumulare the full annual MOMgage
fusarance premium with Lender ore month prior 1o the date the full annual MOTIEage insgrance premium is due to the Secretary,
or if this Secusity Tnstrument s jeld by the Secretury, zach monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outsiaudiﬂgﬁ prf.fzci‘pai ‘malance dlie o 1he Mote-

if Borrower tenders 10, Leniier ihe full payment i all soms secured by this Secunty Instrutnent. Borrower's account shall

be eredited withuthe balance reniaining. for all instadments for Hems (8). (b}, and (O} and any MOTIZALe insufance premium

instaliment that Lender lias not bicow2 (»biig:ﬂcd 1o pay o the Sacretary. and Lender shall pm?npt\y refund any eXCESS {unds 10

Borrower. ymmediately prior W a farvectosure sale of the Property oF its acquisition Dby Lender. Borrower's aecount shall be
credited with any balance remaieing for alt insiallments for items {a). (b}. und {c}.

A Applimﬂinﬁin{ ?aymee;fs. Al pavments under pﬂrégé'aphs 1 and 2 shall be applied by 1.ender as follows:

e Firstato the ﬁx&‘-ﬁga};e ix\x’\mnc: premiutin 1 e pa&d by Lender 10 the Secretary of @ the monthly charge by the Secretary
jnsicad of the monthiy morigag!; nsurance presiung - AR i ‘
“Second, to ady tases, spedial ssesyments, jessehotd paytents of ground rents. and fire. flood and other hazard insurance
pre:niiﬁxié‘:. as resuiedi - i
“Third. 10 inierest due undar tae Notes 0
i Bonth, to anortization 93 i principai of the Note,
<o late charges dug unte? the Note. i

i
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4. Vire, Flood and Other Hazard Insurinee Borrower shail jnsute aif improvements ont +he Property, whether now in
existence vt subsequently erocted, against aBy fazands, casualties. :\‘inif-csuiingencies, including fire. for which Lender requires
jrsurance. This insurance shall bcmaimaincd,in 1he wmounts and: for the ;reriads that Londer TEQUires. Borrower <hall -also
insure ail jmprovements of the Property. whelter ow in existence of subsequently erceted. agrainst 1088 by floods 1© the extent
required by the Secretary. All instrance shall e curried with comjanies approvad ty Lender. The insurance policies and any

sopewals shatl be betd by Lendet andt shatt include 1oss payable Slases in favor of. and in a form acceptable 10. Lender.

In the event of lass. Borsower shatl g'xy»z?!xnder immediate notice bY mail. Lender may make proof ot 1038 if not made
promptly by Borrower. Each insurance comp ny concetned is hoveby autherized and directed to Take payment for such loss
direcily 10 Lender, instead of 10 Borrowerl :@w! o Lender 30?mly.:A‘.‘. ot any part of the insurance proceeds ™Ma be applied by
Lender, at its option, either (a0 the reduct on of the indebtedness under the Note and this Secarity Instrument. first o dany
delinguent anounts applied in the order 10 pﬂagm}ih 3. and thenito prepayment of principal. of {byto the restoration 0F repair
of the damaged Property. ANy application &f the pro< eds to t‘rée principal shall not extend Of pOSLPONE the due date of the
monthiy payments which are referved 10 i PE ragroph 2,07 change the amount of such payments. Any €XCESS jnsurance proceeds
ever an amount reqaired 10 pay afl outstanding i ‘e.biedness:' untler the Note and this Security Instrument <hall be paid 10 the
entity legally entitled thereto. e 5

in the event of foreclosure of this Sicurity Fnstrument o other transict of title to the property that extinguishes the
indebtedness, all right. gtle and interest of Forrawes in and 10 i prance policies in {orce shall pass 10 the purchascer.

5. . Qccupancys Preservation, Maintenance and - protection of ‘the Propertys Borrower's Leoan Application;
Leascholds. Borrower shall occupy. estat lish, and use the Property a8 Borrower s principal residence within Gixty days after
(he execution of tiny Security Fnstrument & & shall continue 10 accupy the Property 2 Borrower's principel residence for at teast
ane vear after the date of oCCupaAney. antes the Secretary deterimines this requirement will cause undue hardship for Borrower.
or unless exienuating circumstances exit which - are beyond Barrower's control. Borrower shall notify Lenders of any
extenuatitig circumstances. Borrower shal - not comnit waste ©f destroy. damage: of substantially change the Property of allow
the : Property 10 deteriorate. reasonable waar and tear excepted. Lender may inspect the property if the Propchy is vacant oF
abandoned of the loan 1s in defauit. Leder may sake reasenable action to protect and preserve such vacant of abandoned
Property- Borrower shall also be in defauit if Borréwer, duritig the loan application process, Bave aterially false of inaccurate
inforpiation OF watements 10 Lender {or failed 10 provide 1ender with any material information) in connection with the loan
evidenced: by the Note. including. but 1ot Hmited 10, repw-emaﬁuns concerning Borrawer’s occupancy of the Property as 8
priocipat residence. 1 this Locurity Instrument is on a feasghold, Barrower shall comply with the provisions of the lease. If
Ferrower acquires fee title to the Propetey, e Jeaschold and fee title shall not be merged unless Lender agrees © the merget in
writing. 5 Lo ; i *

6. Charges 10 Borvower and protection of Lender's Righis in the Preperty. Borrower shalt pay all govcmmcmal or
municipal cliarges. fines and impositiens sha(are not ncteded 0 paragraph 2. Borrower ghall pay these obligations -on time
directly 10 the eatity which 15 owed the payment: If faiture 1o pay woutd adversely affect Lender’s interest in the Property. upon
Lender's rcqucai Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrowet fails 1o make {hese paynicnts oF {he payrents required DY 'paragraph 2. or fuils 0 perform any other covenants
and agreemerts contained’in this Secu ity Tastrument. or there i a legal pmcw‘ding that may signiticantly affect Lender's rights
~in the Property {such as 2 proceed'mg in bunkrupicy, for condemnation oF 10 enforce laws 0T regulations). then Lender may do
and pay whatever i recessary o preect ihe vatue of the Property and Lender's rights in she Property. including payment of
faxes, hazard \ssurance and othe? jtenis micntioned i parcpTaph 2.

‘ C Any amourts disbursed by Lot wer ander this paragrapht <hatt become an additional debt of Borrower and be secured by
~ this Security fnstument. These amueints ~hatl haat imterast from the dute of Jidbursement. at the Mote Fate. and a: the option of
Lender, shall be fmmediately due awl pay able. :

7. medemnatinm The proceeds of any award o claim for damnges. direct of consegueniial, 18 connoction with any
ur;\dcmnaﬁ(m or oifier 1aking of ans pett of the Pmpcr'qv : or for conveyance in place of condemnation, Wwe horeby &% igned and
shall be peid 1o Lender 1o the exten; of the ful} amount of the indebtedness that rernains unpaid undet the Note and this Secunity
fustrument. Lender shali apply sued proceeds 10 the reduction of the indebtedness under the Note and ‘this Secutity instrument.
first to any delinquent amounts spphivd in the order p.rovidcd in paragraph 3, and then 1o prepuyment of principal. Any
application of the proceeds 10 the : principal shall not; extersd of postpone the due date of the monthly paymems, which are
D, 4ROR) ' = ‘ i —
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referred to in paragraph 2, or change the amount of .ti;ch payments. Any excess proceeds over an amount required to pay ali
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect foes and charges autherized by the Secretary.

9. Grounds for Accelemticn aof Debt.

(2} Default. Londer may ! except as fimited by regulations issued by the Secretary in the case of payment defaults.
require immediate paymeid in full of ait sums secured by this Security Instrument if:
() Borrower defaults iy failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly paymat, of
(i) Borrower default: by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument. '

ih) Sale Without Credb Approval, Lenderl shall, if permitted by applicable law and with the prior approval of the
Secretary.. require immed jate payment in full ofall sums secured by this Security Instrunent if:
(i) All or part of thi’ Propesty, or'a benaficial interest in a trust owning all or part of the Property. is sold or
otherwise ransferred (other than by devise of descent) by the Borrower, and
(i) The Property i: not’ ocvupied: by the purchaser or graatee as his or her principal residence. or the
purchaser or grantec” o€s SO OCTUDY the Property but his or her credit fas not been approved in accordance with the
requirements of the Secraiary. C '

{c} No Waiver. If circutasterces occurt that would permit Lender to require immediate payment in tull. but Lender does
not reguire such paymerts, L sinder does not waive its rights with respect 10 subsequent events.

: 5 ! : F“: ’ E
(d) Regulations of HUD Socretary. i many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of paymert defauits 1o require immediate payment in full and foreclose if not paid. This Security
Instriment dues not autdiorize acceleration of foreciosure if not permitted by regulations of the Secretary.

{e): Mertgage Not Insated. Bormwef agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance wnder the National Housing Act within 60 days from the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9, require immediate payment in fult of all sums secured by this Security
{nstrument, A written statement of any authorized ageat of the Secretary dated subsequent o 60 days from the date
liereof, dectining to ireure this Security Instrument and the Nete secured thereby, shall be deemed conclusive proof of
such incligibility. Metwithstanding the forézoing. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lefuer's failur: to remil a mottgage insurance premium to the Sceretary .

.13, Reinstatement. Bori awer hias a right to he reinstated i Lendsr has required immediate payment in full because of
Borrower's fatlure to pay an nourt due under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are jmetituted. To reinstate the Security Tastrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrower’s uccount cusient micluding, to the extent they are (:b‘x%gati(mé of Borrower ander this Security Instrument.
forechsure costs and . reason ble . and customary attorneys’ fees and expenses properly associated with the foreclosure
praceeding. Upon reinstatemet t by Borrower, this:Security instrament and the obligations that it secures shall remain in cffect
5 if Lender had not required inmediate payment i full. However, Lender is not required to permit reinstatement it: (i) Lender
has accepted. reinstatement after the commencemaent of foreclosure proceedings within two vears immediately preceding the
commencement. of a current reclosure p'rn::cirdim. (i) reinstatement will preclude foreclosure on differemt grounds in the

future, or (i) reinstatement w 1 adversely affect tha privrity of the lien created by this Sceurity lnstrunent.

11. Borrower Not Relesnd; Forbearance B) 1ender Not a Waiver, Extension of the time of payment of modification of
amoitization of the sums secued by ihis Security | Instrument granted by Lender to any suceessor in interest of Borrower shall
not aperate W release the Habiity of the original Forrower or Barrow et's successor i interest, Lender shall not be required to
commefice proceadings agains: any wuccessor iy tverest of refuse 10 extend time for payment or vtherwise madify amortization

“of the sums secured by this, Security Instrument by veawon of any demand made by the original Borrower or Borrower's
successors in interest. Any i¢ thearance by Lendey in exercising any right or remedy. shall not be a waiver of or preclude the
" exercise of ameright or remedy. - :

5D -ARIOR) SR i - Page 4 of 6




12. Successors and Assigns Bound: Joing atd Seversl Liability; Co-Signers. The covenants and agreements of this

* Security nstrument. shail bing And benefit the. succossors and assigns. of Lender and Borrower. subject (o the provisions of
paragraph’ 9.b, Bortower's Covenants and agreements shall be joint and several, Any. Borrowerswho co-signs this Security

Instrument but does. not execuie the Notwe: {a) is cn%;igning this Security Instrument only to mortgage, grant and convey that

-Borrower's interest in the Propety wnder the terms of this Security Instrumient; (b) is not personally obligated 16 pay the sums
secared by thig Security Instrument; and (¢ agrees thut Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations -with teged 1o the ternwof this Secarity Instrument or the Note withowt that Borrower's consent,

13. Notices. Any notice o Borrower provided ferin this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law Tequires use 'of another method. The notice shall be direcied to the Property Address
or any other address Botrower Vesignates by noticy to_Lender. "Any notice 14 Lender shall he given by first class mail 10
Lender's addiess stated hereint or iny zddress Lender tesignates by notice 1o Borrower, Any notice provided for in this Security

Instrament shall pe deemed i have boen given to Bormower or Lender when given as provided in this paragraph.

Jurisdiction in which the Property is located. in. the Vent that any provision or clause of this Security Instrument or the Note
contlicts with applicable law; such comilice shall not affact other provisions of this Security Instrument or the Note which can be
given effect’ without. (e conflicting provision. To thisiend the provisions of this Security Instriment and the Note are declared
te be severgble. EEEEE S :

4 ’(;m’eming Lai\': Sevefability.;"f}:is Security Instrument shall be governed by federal Igw and the law of the

15, Borrower's Copy. Borro xer shall he given vae conformed copy of this Security Instrument,

186, Assipnment of Rents, Borrower unconditionalily assigns and transfers to Lender all the rems and revenues of the
Property. Burrower authorizes Lender or Lender's agems o colleet the rervs and revenues hereby directs each tenant of the
Property o pay the remis to Lender or Eender's agents. However, Prior to Lender's notice teBorrower of Borrower's breach of
any covenant or agreement in the Sieuriry Instroment, Borrower shall colleet and receive all rents and revenues of the Property
a5 trustee' for the henefit of Lcndif and Borrower. This assipnment of fents constitutes an absolute assizoment and not an
assignment for additional sécuriiy Sy, : :
If Lender gives notice of bres 10 Borrower: (2} 511 rents recaiveq by Borrower shali be held by Borrower 4s trustee for
-~ benefit of Lender only. to be applis i to the sums’ securad by ihe Secusity Instrument; ¢b) Lender shall be entitled to collect apd
receive all of the rerts. of the Propinty: and (¢} each 1enant of the Properiy shall pay all renss duc and unpaid 1o Lender or
Lender’s agent on Lender's written temand o the zéﬁam;
Borrower has not executed any prigr assignment of the rents and %ias not and will nor perform any act thay would prevent
- Lender from CXErCiting its rights und or 1his paragraph 16,
7+ Leuder shall pot be required fo enser uporn, take conirol of or maintain the toperty before or after giving notice of breach -
“. 16, Borrower, However, Lender or 4 jﬁéifiaﬂy appointed receiver may do 5o at any time there is 4 hreach. Any application of
“rends shall not cure o waive any dJifauli or invalidate ay other right or remedy of Lender. This assignment of rents of the
. Property shail terminate when the delx secured by the Seautity Instrument is paid in fufl,

NON-UNIFORM COVENANTS. Bc?n'm erand Lender further Lovenant :§z1d agree as folfows:

£7. Foreclosure Procedure. I Lemter reyuires immediate Prymest in full under paragraph 9, Lender may invoke the
power of sale ang any other remodies permitted by’ applicable faw. Lender shall be entitied %o collect aff expenses
‘inciirred:in pursuing the remedies pravided in this paragraph 17, including, bui not Iimited to, reasonable attorneys® fees
and eosts of title evidenee, : 1 ,

If Lender invokes the power of sale, I.emier, shall execute or cause Trustee to execute g swritten notice of the
veewrrence of an event of defuult and ot Lender's eleciion ip £ausc the Property to be sgld and shall cause such notice 1o
he recorded in each 3Rty in which any part of the Preperty is tocated, Lender or Trustee shall give notice of sale in.the
manner preseribod by, appilcable sw (¢ Borrower and 4o ather persons prescribed by applicable igw, After the time
required by applicable law. T rustee, without demand on Borrdwer, <hai! sell the Property ar public auction to the highest
bidder at the time and place and undler the termis designated in the notice of sale in one o more parcdls and in any order
Trustee (!ctenni’neﬁ.l Trustee may pei-ftp(‘rne sale of ali oT any parced of the Property by public announcement at the time
and place of uny Previously schedulu! sale, Lender or its desigrice may purchase the Property at any sale, =

- Trustee shight deliver'to the purchacer Trustee’s g cenveving the Property withow am covenant or warranty,
expressed or Implied, The recitals in the Trostee's doeg shall be prima facie evidence of the truth of the statements made
therein. Trustes shalj apply the proceeds of the sale in (?se Toltowing order: (a) ts all expenses of the sale, including, ‘but

@‘431033‘ A [EREE Sl 32 5 of &
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not immed m, reaqanabie Tm fee’s and attemevs fecs, (b) to all sams secured by this Secnr;tv Instrument; and (¢) any
7 excess to thie person or perwm ieg“x:iv entitled to i,

18. Recomewame. Upon payment ﬂf a“ cum secured by this Security Instrument, Lender shall request Trustee to

- reconvey the Property and-shatl surrender this Secumy Instrument and all notes’ evidencing debt secured by this ‘Security

Ina!mmem 1o Trustee. Trustee shall ¢ roconvey the Praperty without warranty and without charge to the person or persons legally
enmled to it. Such person or penon-s \ha” pav :my FeCoTdation Coss. :

19, Suhststme Trustee. Londer may, from. nme 10 time, remove’ Tmctes and appoinl a successor trusu,e ta any Trustee
dppmmcd uercunder Without ¢t nveyance of the Pra sperty. the successor trustee shail succeed to all the titie. power and duties
conferred upon Trustee heréin 3rd by app} cable iaxx G : e

20, Atmmew Fees. AQ thed in this Security Trxstmrnenf and in the Note, "attorneys’ fees” shall include any attorneys’
fees. J‘t‘sdﬁk‘,&i by an appelidte coust. -

2i. Riders 1(; this Security’ Iusxmment. If one or more riders are executed by Borrower and recordgd together with ﬁus
Security Insirument, the covenatts’ of each such ndcf" stiali be incorporated inio and shal! amend and supplenient the covenants
and agreements of this Security 1 1strument as if the ri. ie {s) were a part of this Security Instrument, ORF6
{Check applicable box{es} 5 : - 3 :
r—q Condomininm Rider o r_:_jg Gs‘adﬂazed Payment Rider f’i(:_l Other k@{j@tif\'i
i Planned Unit Devcinpmem Rider i G:'owimz Equity Rider ARY DE
THIS INSTRUMENT WAS DRAFTED bY. NORWEST WG?TGAGE IKC. 897 ROYAL
AVE., SUITE B, - MEDFORD, OR 9?‘%034#65&5

BY SIGNING BELOW, Betroaer ace epts .md a*reeﬂ o thc terms conxamed in this Security Instrument and in any rider(s}
executed by Berrower and recorted w ith it. R S
Witnésses: : ' S ] - -
S Yl i : : {f }_&/V:}a‘v({ (f ( (‘L!,&L,JL - : {Seal)
< RUSBELL T DAVIS !

-Berrower

' fnj'“ }J;AL’» t; : }f,z it {Seal)
PAY RICIP\ L DAVIS

~Borrower

(Seal) - - (geai)

71 Borjower ) . -Barrower

STATE OF omr,;tm KLAMFHTH SERCERnE County ss:

day nf JURE i : 199 < personally appeared the ubove named
mUbSELL L. E:tVIb and PARILIA L. DAVIS

On this.
g and acknowledged
‘the fmt:mmg mmmmu\i ln be . their o oium‘ry act and deed. :

‘ Mv(o"xml%,on E‘(PII’E\ Mh 2,.. 1993 i sefore A ( : é:}
: (Oﬂ'fc;a"%ai) e : e : = \i; bgpﬂfgj ’éj’y’j:é”\—‘ =

NomrgHublic for Oregon
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~ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nixde this 19TH day of

UNE ;1982 0 Danglis incorporated into and shall be deemed to amend and supplement

. the Mortgage, Deed of Tnut or Secusity Deed € *Security Instrument ) of the same datc given by the undersigned
(" Borrower’") ie secure Bo rower’s Note {“Noiﬁ“} to . NORWEST MORTGAGE . INC.

(the *'Lender”’} of the same date and cavering the property described in the Security Instrument and Jocated at;

31807 PRICE STREET BONANZA, OR 97623

| {Propersy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THI MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
-BORROWER’S  NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In 'gddiz'ion ty the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYHIENT CHANGES
(A) ChangeDate = = SR .
. The interett rate may change on the first day of - OCTOBER . Y993 and onthat day
of each succeeding year. "Crange Date” means cach date on which the interest rate could change.

(B} The Index - B Sy : ‘

Beginning. with the finnt Chunge Date, the intersst rate witl be bused on an Index. "Index” means the weekly
average yield on: United Sta es Treasury Secuxiai:s adjusted t©o a constant maturity of one year, as made available
by the Federal Reserve Bo'@ d."Current Index ™ means the most recent Index figure available 30 days before the
Change Date. If the Index tas defined above) is no longer available, Lender will use as a new Index any index
preseribed by the Secretary fas defined in paragraph 7(B)). Lender will give Borrower notice of the new Index,

{0} Caiculation of Intwrest Rate Changes ,
Before cach Change Dite. Lender will calculate a new interest rate by adding a margin of
TWO AND 375/1000 . percentage poini(s) 2.375 %) to the
Current Index and rounding the wum to the nesrsst one-eighth of one percentage point (0,125%). Subject to the
fimits. stated in- paragraph: ${D) of this Note. this rounded amount will be the acw interest rate unsil the next
* Chatige Date. : ~ ;

- () Limits on Interest Rate Changes ,
The interest rate will tiever increase or decrease by more than one percentage poimt (1.05%) on any single
Change Date. The intefest fite will never be more than five percentage poitts (5.0%) higher or lower than the

initial interest rate stated in j aragraph 2 of this Note. _
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