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COTHIS msm EEED mads this 3.2;31‘ dayof __June
xR_ﬁge“Ln._‘i;ﬁgmén&_lr_b m&tm}@dl‘.sgmdm_.w;w |_and Wife
, as grantor, William Sisemore, as trustee, and

KLAMI\TH FIRST FEDERAL SAVINGS AN!% i.uSN AS%C?AT?C& 3 covporatnon otganized a'zd existing under the laws of the United States,
F:13 banf‘fsczazy, .
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19 92 , between

. Wi T NESSETH:
The gfaﬂtar :rfevocabiv grams bcrqa ng, seils’ and canveys to the trusiee,

tn‘trust, with power of sale, the property
Klamath County” Oregon, described as:

Lot 7 0f»SU}ﬁ{ERS HEIG{I’S, ag.cord:ing to the official.plat thereof on file in the
offu‘e of the Caunty Cle g ef Klamath County, Oregoen.

o MUNDER OREGON LAW. MOST AGREEMEN1S, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND.OTHER CREDIT EXTENSIONS WHICH ARE NOT FCR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SQLELY BY THE BORROWER'S RESIDENCE
RUST BE i WRITING, EXFRESS CGNbIDEFM‘GN N 2ND SE SIGNED_BY US T0 BE ENFORCEABLE.

Grantor's Wﬁ‘enﬂaﬂae under this ms‘ sed and a0te it secures may not 9¢ assigned fo or be assumed by another parly. In the event of an attempted assignment or
assumption, the entite unpaid balance shall beco he immediaiely due and payab'e Which said described real property is not currently used for agricultural, timber or
grazing purposes, fogether with all and singuiar #11 appurtenances. tenewierts, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
aalonging to, derived from or in v!")’NJSE appetteining 1o the above descrted nremises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating.
Wwatering and irrigation apparatus, squipment and fxtures, together with all pwnings, veriglian biinds, fioor covering in place such as wail-to-wall carpeting and linoleum,
shades ard bulitsn appliances now of hereafter nstaled i or used in connection with the above Cescribed premises, including alf interest therein which the grantor
h3s of ma§ hereaiter_acquire, for . the ;n,r;,ate “of sefuring. performance of pach agreement of the grantar herein contained and the payment of the sum of
Eleven Thousand Seven Huadred Fifty and no/100 I goy ) Dollars.

it interest therean according 10 the terms ol i Cpromissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and

iterest’ being payable in monthly installmeris of I 1.22JQ) woinmencing

. - -This Wrust deed shall further secure the payrient of such addinonal money. it

any, as may. be icaned hereafter by the beneficiar/ to the granter o others having
an interest in the sbove described property; as may be evidenced by 4 note vf notes.
[ the indebtedness secured by this trust deed is € videncad by mare than oan note,
fhe heneficiary may credit payments received by, 1 upon -any of said notes or part
f any payment on one note and part on’ anothir, as the deneficiary may giect.

The grantor hereby covenants 10 and with the trusies and 1he beneticiary herein
that the said premises and properly conveyed by this triust deed are free and clear
bt 2l encumbrances and that the grantor witi and his heirs, executurs and
" pdrinistrators shali warrant and delend his said fitie thareto against the claims of
alt- persons - whomsoever.

“The gvantor tavenants and agrees o pay ! xd note according 16 the terms
thareot and, when due, all taxes; assessments ant ‘other charges levied against said
- property: 1o keep said propery free from all eacusnbrances having precederive over
is trist deed; 10 compiete all 'vukisngs cwase of consirushion or hereafter
Lonstiucléd on said premises within six months from the date hereof or te date
ronstruction is hereafter commenced; to repair i nd reciore promptly and in good
workmanlike mannar any building or improveme:t on said property which may be
amagad. of destreyed and pay. when due, al sosts ingurred 'heremr to atiow
benefitiary 10 mswcct satd property 2t all times d iving constriction; 10 reglece any
work oF materials unsatistaciory te beneficiary wiiia fiftaen days after writter aptice
#rom Geneficiary of such fact: not to remove o1 des Toy.any Duilting of impenvaments
now or hereafter ctonstructed ‘an said premises; 0 keep all- buildings and
improvements now or hereafter erected upon seid preperdy in good repair and 10
commit or suffer no waste of said premises; '€ keep all buildings, propaiy and
JEE!‘G\,’N"E&S Aow of hereafter erecied on said pramises continuously snsured
against loss by Tire of such othef hazards as the Jen
require, in a sum rot less than the original pript:pat sum of the note or cligation
‘secured by this trust deed; in 3 company or comn infeseceptabie 1o the beneficiary,
and 1o deliver the original poticy of insurance; u - correst form and with ag proved
iass pavable clause in favor of the beneficiary o ached and with premium Daid, to
the principal piace of business of the beneficisr « at ‘east fifteen days prior to the
_affective date of any such policy of insurance. i said policy of insurance is not so
tendered; the beneficiary may inits own discretiin otitain insurance for the benefit
af the beneficiary, which insurance shialr be non canczilable by the grantor during
she full ferm of the policy thus obtained - )

in order to provide reguiarly for the prompt payment of said taxes, assessments
or ‘other charges and insirance premiums: I e Wwadter agrees o pav to e
beneficiary. together with and in:addition to the vsonifvy payments of prin spai and
interest payable under the terms of the note or 0 igation secured hereby, ax amount
~ squal to one-twelfth (1/12th) of the taxes, asses.ments and cther charges due and
sayabie with respect o Said praperty within eath succeeding twelve months, and
3150 one-tHiirty-sixth {1/36th) of the insurance pre Tiums payable with respec! to said
praperty within each suceeeding three years whi & this trust deed remaing in effect,
as ectinated and dirgcted by the beneficiary, such sums 10 becreditedto the b irincipal
of the loan until required for the ‘several purpotes tiereot and shalf theraupon be
(hargﬁd to the principal of the inan; or, at the i ption 4% the beneficiary. e sums
-+ st paid shall be held by the beneficiary in trust a3 a reserve account, without nterest,
- 10 pay said premiums, taxes, assessments or oih archarges when they shalf become
cdue -and payable. ; ) :

Whila the grantoris ta paf ary and afl taw s, assassments and o*h charges
fevied or assessag agamst said property, or any Jart thareof, before the sme begin
- tobear interestand also 10 pay Ppremiums analiin suranc? poticies upon said c'spe‘ ty.

" such payments ar2 i be made Wrough the bacefitiay. as aloresaid. T8 grantor
hereby authorizes the beneticiary. {0 pay any add all ns. assessments 4nd other

ary may from time to time

Juiy 10 .19

charges levied or imposed against said property in the amounis as shown by the
statements thereof furnished by the collector of such taxes, assessments of
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for thal purpose. The grantor agreas
in no event to hold the beneficiary responsible for failure to have any insuranice written
of for any loss or damage growing out of a defect tn any insurance policy, and the
beneﬁnarv hereby is authorized, in the event of any loss, to compromise and settle
with any insusance company and to apply any such insurance receipts upon the
abli{ Ations securad by this trust deed. in computing the amount of the indebtedness
for payriient ang satisfaction in fult or upon sale or other acquisition of the propery -
by the beneficiary after default. any balance remaining in the reserve accountshali
be credited 1o the indebtednass. i the reserve account for {axes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shali pay the deficitto the beneficiary
upon cemand, and i not paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the pnnmpal of the obligation
secured hereby. -

Should the grantor tail 1o keep any of tne foregomg covenants ther the
heneficiary may at its option carry out the same. and all its expendilures th
shall draw interest at the rate specified in the note, shall be repayable by the gramzs
on demand and shall be securad by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also 1o make such repairs to said property as in its

. sole discretion it may deem necessary or &dvisable.

The grantor further agrees to comply with ali laws, ordinances, regulations,
cuvenants, canditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney's fees actually incurred: to appear in and g2'end

~any action or proceeding purporting to affect the secunty hereof or the nghts or

powers of the beneficiary or trustee; and to pay a¥! costs and expenses, including
cost ¢f evidence of title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such actign or proceeding in which the beneficiary or trustee may appear
and in any suit brought hy beneticiary to foreclose this deed, and all said sums shall
be secured by this trust deed.

The beneficiary will furnish to the granter on written request therefor an annual
stateinent of account but shall not be obhgated a1 required to furnish any further
statements of account.

it is muially agreed that:

1. in the event that any portion or all of said property sha! 22
the right of eminent domain or condemnation. ‘the beneficiary shal
to commence, prosecute in its own name, appear in or defent
praceedings, or to make any compromise or settlement in connection 3
taking and, if # so elects. to require that all or any poriion of the money’s raya.;le
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurreg
by the grantor in such proceed:ngs. shall be paid to the beneficiary and applied by
it first upon any reasonatle costs and expenses and attorney's fees necessarily paid
or incurred by the heneficiary 0 such proceedings. and the bafance applied upon
the indebiedness secured hereby: and the granior agrees. at its own expense, 10
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, prompily upon the beneficiary’s request.




| g Ak anyg-time and from Yime {o. tirme ‘upon wifisn fequest of the beneficary,  ten dug inler this trust desd and the obligations sscured thereby {including costs
payment of s fees and piesentation of this desd snd the note for entorsement (in  and expenses actually incurred in enforcing the terms of the obligation and trustesl
Ease of Sl rechnveyanae, for cancatiation), without #H Ecting the lidiny of any pe'son and attorney's fees not exceeding the amount provided by faw) ather than such portion
tor the payinent of the indebtedness. the lrustes M (a) conbent @ the makiog of  of the principal as would not then 15e due had no default occurred and thegby cure
any mep or piat of said property. {b) join in grantin any «aserment O creating any  the default.
regiriction theseon; {c) foin in any subordination o7 o'l r ayrremen affecting thisideed §. After the
o tae tien of charge bersot, {d) reconvey without wand ity, all ar any partof the propenty.
The graniee In gny 78COMVEYANce may he described 3% the person of persons g gatiy
entdied therelo” and the recitals thersifi of any mafiers o facis shali be conclusive
prtol of the truthfulness thereat, Trustee’s fees tor ar ‘ol the servicas 1n this parmgraph - g the highest bidder for cash, in lawlul money of the United States, payable at the

sheH be niot less thaa §5.00. TR : {ime of sale. Trustes may postpone saie of all or any.portion of said propery by public
3. #e additional security, grantor hereby ass igns 't bensfictary during the  announcement at such time and piace of saie and from time to time thereafter may
cortinuance of these Yusts ail ents, icsues, royalties 244 prpfits of ine property atlected  postpone the sale by public announcement at the time fixed by the preceding
hy thig deed and of any personal oreperty focated theieon. Untit grantor shall default postponzment. The trustee shaft deliver 10 the purchaser his deed in form as required
in the payment of ary indebledness secured herety Or in-the pedormance of any by law. conveying the properly 50 sold. but without any covenant or warranty, express
agreement hereunder. grantor shatl have ihe right’ o coliact all such rents, &sups. o implisd. The recitals in the deed of any matters of facts shall be conclusive proot
rovalties and profits earmed prior 10 default as they become dys and payable.Upon  of the truthfuinass thereol. Any person, excluding the trustee but including the grantor
any gefault by the grantor hergunder, the henefician may af any time without notice.  3né the Deneficiary, may purchase at the sale.
hher in person, by agent or by a receiver 10 b€ 2poirtzd by a court, and « thewt 9. When the Trustee sells pursuant ta the powers provided herein, the trustee
regard to ihe adequacy of any securily for the indeble Iness nereby secured, et UROR - gpaif apply the proceeds of the trustee's sale as follows: (1) To the expenses of the
2rd take possession of sid property, or any part hereat, in fis own name Sie 107 gaig ingiuging the compensation of the trustee. and a reasonable charge by the attorney.
oF atherwise collect the rents, issues and profis, inc uding those past dus and upaid, (91 To the obligation secured by the trust deed. (3) To all persons having recorded
ard appiy the same; less costs ano expenses of 9 eralits and collestion, INGUOING  fiens subeequent fo the interests of $he trustee in the trust deed as their interests appear
rezsonable atterney’s fees, upon any indzhedness s ecured heroby, and in SUCh 07080 i the nrdter of their priority. (4) The surplus, i any, to the grantor of the trust deed
a5 the heneficiary may deterroing. e ) or to his successor i interest entitled to such surplus
4. The entering upon and taking possession it sai¢ properdy, the coilestion of o i i
<uch rents, issues and profits oF the proceeds of fi e and other insurance poiiies o 30, For any reason permited by law, he beneficiary may from time to time appot
gompensation or awards tor any saking or damage ({ the propedy; and the apot cation 8 successor of SUCCeSSOrS o any trustee nameo herein. of to any successor trusies
o release thereof, as aforesaid, shail not cure of weive any defaud or rotice of defatt appointed hereunder. Upon such appointment and wthout Conveyance o the suscesss”
hareunder or invalidate any act done pursuant 10 sush notice. : trustee, the _Iaﬂer shall be vegled with all title. powars and duties conferred upon 277
- ) AN ’ rustee herein named of appointed hereunder. Each such appaintment and substitution
5. The grantor shail notify bereficiary in writing of zny sale of cantract fr saie

. : >3 ' e shall be mage hy writlen instrument executed by the beneficiary, containing reference
&1 the above described propery and furnish benefic:ary on a form supplied i Wit SUCh 44 nis trust deed and its place of racord. which, when recorded in the office of the
personal information concerning thie PUICHaser 3 wouls ordinarily be required of & counsy clerk or recorder of the county or counties in which the property is situated,
rew lon applicant and shall pay beneficiary a ser#i:6 cha7ge. ; shall bs conclusive proot of preper appomtmet of the successor trustee.

- 8. Time is of the essence of this instrument zind upon default by the gantor i 41, Trustee accepts this trdst when this deed, duly executed and acknowledged
payment of any magb}edness sec:‘ared h'ereby or i perormance of any agreement g made a public record, as provided by law. The trustee is not obligated to notify any
hereunder, :he_bene‘lclary may dediare gh sums e Zured hereby immedfaleiy fue and party hereto of pending sale under any other deed of trust or of any action or procseding
payable by defivery to the trystee af written notise of defauit and election 107 sell the

g y : " . in which the grentor, beneficiary or trustee shall be a party unless such action of

Arust properly, which notice trustee shall cause tolr dylyited for record. Upenidefivery  pracesding is brought by the trustee. B

of said notice of defauit and etection to sell, the ber ficiary shall depesit wit she trustee e . " . .

s trust deed snd all promissory notes and dicuments evidencing expenditures 12 This deed applies to. inures to the beneft of, and binds alf parties hereto,

secured hereby, whereupon the trustees shall fix - he time and piace of sale snd give their !}fzws, legatees devisees, administrators. executors, SUCCessors and assigns. The

natice thereof as than required by law. : ; term “beneficiary” shall mean the holder and owner, including pledgee, of the ncle
o o ) i : secured hereby, whether or not named as a beneficiary herein. In construing this deed

7. After default and any time prior to five diy s before the date set by the frusiee y " 0

s hed " and whenever the context so requires, the masculine gender includes the feminine and/
for the trusize’s sale, the grantor of Gther PErsonsd yriviizged may pay the entire 3moUnt  o¢ peyter, and the singular aumber includes the plural.

iN WITNESS WHEREDF, said g.fantof' 12§ hiereurtio set his hand and seaigg?r first above written.

fapse of such time as may then be required by law foliowing the
recordation of sdid notice of default and giving of said notice of sale. the trustee shall
seil said propenty at the time and place fixed by him in said notice of sale, either as
2 whole o in separate parcels, and in such order as he may determine, at public auction

B » S NN Ao A (SEAL)
| GTATE OF GREGON ; “Rog T Wiseman, JL :

Klamath $S : %’g 4
—_— - : : “"Diana A. Wiseman
~_THIS IS TO CERTIFY that on this 2end dayof . Jne ,18_92___, before me, the undersigned, a

Z27 (SEAL}

* County of

Nmary?ublig in and for ¢aid county and s ate, personally appearad the within named Roger L. Wiseman, Jx. and Diana A

Wigeman

to me personally known to be the ideniix:a! individdal { s ) named in and who executed the foregoing instrument and acknowledged to me that
they e executed the same freety and voluntarily for the uses and purposes therein expressed.

AT &Lﬁg@gg? Sormy nakd and affixed my notariaiSepl the day and year last above written,

J : '
JUDITH L CALDWEL . - > ‘
; NOTARY PUBLIS - OREGOR : ,f/f .
3 N5 coMMISSION Ny, CO7238 (
SEAL) . MYCOMMSSION EXPIRES; AG.51,1908 B ﬁ( :

v Putiic for Cragen

commission expires.  QF .} {~G .S’

{oan No. 0103049296 i 1 - STATE OF OREGOY?!
e L County of _Klamath 5%
-E'RUS? DEED e , \ certify that the within instrument was

Roger L. Wiseman, J 3. received for record on the _29th day of
- June 19 92

CoNTUsETHS at3:43 o'clock P .M., and recorded in
; Grantar | SPACE; RESERVED ) book . M92 on page . 14247
, 10 ‘ ::“L“;ngmﬂss Record of Mortgages of said County.
N . LABE
KLAMATH FIRST FEDERAL SAVINGS ety
AND LOAN ASSOCIATION LT

. onefici : . " .
After Retording Return To: Saneficiary ‘ Evelyn Biehn

KLAMATH FIRST FEDERAL SAVINGS : : e Geunty Clerk
" AND LOAN ASSOCIATION

Diana A. Wiseéman

Witness my hand and seal of County affixed.

\

By;:)zv R Y i Vlhiifeniafdte
Deputy

fee $15.00

" REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have been paid.

T0: William Si3 e, Lk , Trusiee

The undersigned is the lagal owner s 6 hotder of 2t indebtedness secured by the foregoing trust deed. Al sums secured by said trust dead have been fully paid
and satisfied. You hereby are directed, on. ayment o you o3 any surs owing 10 you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtediness secured by said trust deed: which are delivered to you narewith together with said trust deed) and to reconvey, without warranty, to the parties designated
by the terms of said trust deed the estate iy he:d by you under the same.

Kiamath First Federal Savings & Loan Association, Beneficiary

DATED: BT S By




