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THIS TRUST DEED, made this _ 23T¢___ day of 19 92 -

June . between

- David L. LeBlanc¢ and lymrve'T. LeBlatc, Husband and Wife

: i ‘ _ as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. & carporation organized and gxisting under the laws of the United States,
as beneficiary; ’ '

‘ TWITNESSETH: =
-The grantor irrevocably grants, bargidns. sells and conveys fo the trustes, in trust, with power of sale, the property
in Klamath, L “County, Oregon, described as:
Lot & in Block 1 of Cypress Villa, according to the official plat thereof on file in the
ce of the County Clerk of RKlamath County, Oregon.

offi

Account No, 3309 110D 700 ‘Key No.. 558818

| “UNDER OREGON LAW, MOST AGREEMENTS PROMISES AND COMMITMENTS WADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER GREDIT EXTENSIONS V/HICH ARE 0 © FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

WUST BE IN WRITING, EXPRESS CONSIDERAT/C N_AND BE SIGNED BY US TG BE_ENFORCEABLE.”

Grantor's performance under this trust deed and nnte it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire. unpaid balance shall becom s immadiately due and pavable, Which said ‘described real property is not currently used foi agricultural, timber or
grazing purposes, together with ail and singutar the: (ppurtenances. tenements; hereditaments, rents, issues, profits, water rights, easements o7 privileges now or hereafter
- belonging to, derived from or in anywise appertai ing ‘o the above descritad premises, and all plumbing, lighting. heating, ventilating, air-conditioning, refrigerating,
. warering and irrigation apparatus, equipment and i dures. together with all 2anings, venetian blinds, floor covering in place such as wali-to-wall carpeting and linoleum,
shades and buiit-in appliances now of hereafter instalied in or used in conection with the above described premises. including al interest therein which the granter
has of may hereafter acquire, for the purpose 3 -sacuring periormance; of each agreement of the grantor nerein contained and ihe payment of the sum of
§ix thousand dol arii_and Nolfi00=-=- s ) Dollars,
with interest thereon according to the terms of a promissory note of even date nerewith, payable to the beneficiary or order and made by the grantor, principal and
interest being payeble in monthly installmerts of 62.65 ) commencing August 10 19

This trust deed shall further secure the payr ant of such zdditional meney, it charges levied or imposed against said property in the amounts as shown by the
ary, as may be loaned hereafter by the beneficiary 10 the grantar or others having statements thereof furnished by the collector of such taxes, assessments of
arn interest in the above described property. s may be aced by a note or rotes. pthercharges, and o pay the insurance premiums in the amounts shown on the
1f the indebtedness sectred by this trust deed is s idencad by more than one note. statements Subrmitted by the insurance carriers or their representatives, and io charge
the beneficiary may credit paymenss received by i upen 2ny of said notes 0f part  saidsumsto the principal of the loanorto withdraw the sums which may be required
of any payment on one note and part on another. as <he veneficiary may, elect.  from the reserve account, if any, established for that purpose. The grantor agrees

The grantor herehy covenants to and with {he fustes and the beneficiaryiherein in no event to hold the beneficiary responsible for failure to have any insurance written
that the said premis;s and property convéiéfi b\" his *\‘r\)st maeﬁ are free a:\xr clear or for any loss of damage growirg out of a defect in any insurance pqllcy, and the

f i " b iy 4 that the granto Wil ant; nis hairs e‘x ecutefs and beneficary heyeby is authorized, 1n the event of any foss, to compromise and settle
of all encumbrarces and that the grantar Wi L 5 ot in ers &N with any insurance company and to apply any such insurance receipts upan the
administrators shall warrant and Gefend his saic - itie thiveto against the cams of  guigations secured by this trust deed. In computing the amount of the indebtedness
al persons WhOmSORVEr. [ for payment and satisfaction in full or upon sale or other acquisition of the property

The grantor covenants and agrees 16 pay <aif ncte according to the terms By the beneficiary after defauit, any balance remaining in the reserve accountshall

thereo! and, when due, all taxes, assessments ant other charges tevied against said be credited to the indebledness. if the reserve account for taxes, assessments,

weperty; to keep said property fre2 from al encurabrances having precedente over  insurance premiums and other charges is net sufficisnt at any time for the payment

this trust deed; 1o complete all buildings in conTse ¢of construction or hereafter of such charges &s they become due, the grantor shall pay the deficit to the beneficiary
constructed on said premises within six months from :he date hereof or the date  upon demand, and if not paid within ten days after such demand. the beneficiary
construction is hereafter commerced; to repait @ nd re:tore prompily and i1 good  May at its option add the amount of such deficit to the principal of the obligation
workmanlike manner any building .of improvema 1t on said property which nay be secured hereby.

damaged or desiroyed and pay. when due. ail costs incurred therefor; ta allow Should the grantor fail 1o keep any of the foregoing covenants then the

penetlmaw to 'mts.pncl S?"? propery at a;!:umes K_cg;ln;:)f‘:;onsér\fctnsfr!\. 10 r_f,t";f.xce :;ny beneficiary may al its option carry out the same, and al ng expenditures therzfor

%vorkgr m?lgna s ;’"Sa;ﬁ ag¥°'y&t;’ bene (\,:an_/:: t"" ! {“eg ?ﬁ‘a er wri '““0"0 'if shall draw interest at the rate specified in the note, shall be repayable by the grantar

rom beneliciary of Such fact; not10 remove 07 Ges troy arly Suldl g orimprovements o demand and shall be secured by the lien of this trust deed. tn this connecton,
now or hereafter constructed on sail preid Ses. "0 keep all buildings and  yne neneficiary shall have the right in its discretion to complete any improve=E"s

5mpm\"ements now or hereafter .yemed u_panA “"q pregerty in good tepait and 10 pade an said premises and also o make such repairs to said property S

commit or suffer no waste of said premises; 11 keep all buildings, property and cole discretion it may deem necessary or advisable

jmprovements now of hereafter erected on sa d premises continuously’ insured R :

against loss by fire or such other hazards as the benai:¢iary may from time 1o time The grantor further agrees to comply with all laws. ordinances. regulations,

require, in a sum not less shan t1e original prin ipal sum of the note or otligation  covenants, congitions and restrictions sHecting said property, to pay all cos's. fzes
secured by this trust deed, ina cempany of cony anies acceptable to the pepeficiary,  and expenses of this trust, including the cost of title search, as well as the 0¥
and to deliver the original policy of insurance -2 correct form and with apgroved costs and expenses of the trustee incurred in connection with or in enforcing this
loss payable clause in favor of the beneficiary zitached and with premium paid. to obligation, and trustee’s and attorney’s fees actually incurred; ta appear in and defend
" the principal place of business of the beneficia y af juast fifteen days prior to the  any action or proceeding purporting to atfect the security hereof or the rights or
effective date of any such policy of insurance. 3f said policy of insurance i3 NOt SO POWETS of the beneficiary or trustee; and to pay all costs and expenses, including
tendesed; the beneficiary may in its own discrelon cblain insurance for th benefit  cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the
of tha benefitiary. which insuraace shall be no i-cancellabie by the granicr during  court.inany suchaction or proceeding in which the beneficiary or irustee may appear
the full term cof the nolicy thus obtainar. and in any suit brought by beneficiary to foreclose this deed, and all said sums shall

- lnoxdertoprovidereguiaﬁyiormeprom;dpaymé‘moismdlaxes.ass;tssmems be secured by this trust.deed.

oi “ofner charges and insurance premiums - the J:antor agrees tn pasto the The beneficiary will furnish to the grantor on written request therefor an annual

beneficiary, togethier with and in addition to e moitty payments of pracipal and  statement of account but shali not be obhgated or required to furnish any further
interest payable under the terms of the note of ¢ Jtigation secured hereby. 31 amount  statements of account.
equal to one-tweifth {1/12th) of the taxes. ascéssmerts and other charges due and
payable with respect 10 said property within gich sicceeding twelve maniths, and
also one-thirty-sixth (1/361) of the insurance D emisis payable with respect to said 1. in the event that ary portion or al of said property shall be e rcer
property within each succeeding three years W Tile ts trust deed remairs in effect.  the right of eminent domain or condemnation, the beneficiary shall hiave T 77
as estimated and directed by the beneficiary, sus b surrs to be credited tothe principat  to ‘commence, prosecute in its own name, appear in or defend any-acicn of
of the loan until required for the several purpises therent and shall theteupon b8 proceedings, 07 10 make any compromise o settlement in connection with such
charged to the principal of the foan; or, at the option of the beneficiany, the sums  takng and. if it SO elects. ic requice that all or any portion of the maney payabie
so paid shall bz held by 1he hensficiary in trust s s a reserve account, without interest, - as compensatior for such taking, which are in excess of the amou T
to pay said premiums, taxes, acsessments or cther charges when they szl become  pay all rezsonable costs, expanses and attorney’s fees necessariy paid 7 MCLTTES
due and payadle. by the grantor in such proceedings, shall be paid to the beneficiary and applied by

While the grantor is to pzy any and all & xes, assessments and oter charges it first u;zog iny‘;eaiona?lq gosts and: xprense.;%nd aﬁ: (;n;gnsb! eles n ecesslgrgy pa;g

Jevied or assessed against said property. or ar y part iherect, before the same begin ?;e’?E;r;&dFiSSESEESS;:f ??;eit? ,.s‘;ld ':hzceia;“gf 'aaf)ens 2t ;: nccinazg 'inslf,pom
1o hea interest znd also to pay premiums on all insuzAce L‘O!icif;S upovasai\s propery. ' uih B s and £ e sg?'r* i strum%nts ot cgéxfbé ecessary in gbtai\'ﬁi ng
such payments are 1o be mace through the freneliciary, as atoresaid. The grantor = o pag ) N .

,_’o‘?,  hereby authorizes the beneficiary 10 pay 3ny nd 1l taxes assessmen:s and other such compensation. promaty upon the beneficiary's request

Re

ft s mutally agreed that




2; At any time and Trbin fime to time upon: writtep request of the beneficiary.
payment of it fees and presentation of this deed and e ncta for endorsement {in
case of full reconveyance, tor cancellation), without affect ng the liability of any person
for the payment of the indebtedness, the trustee may {:4) consent t0 the making of
{b) join in granting any ezsemen
restriction thereon, {c) joit in any subordination of other ; greement aftecting this geed
or thelien or charge hzreot: (d) reconvey without warranty, alt or sny part of the preperty.
or persons legally
recitals therein of any matters or facts shait be conclusive
proof of the rruthfuiness thereof. Trustee's fees for any of the se ~ices if this paragraph

any map or piat of said property:

The gantee in any reconveyance may be described as t & “person
entitied thereto” and the

shall be not tess than $5.00.
2. As additional

by this deed and of any personal property tocated theron:
in the payment of any indebtedness secured hereby Or in
agreement hereunder, grantor shall heve the right 10 cotiec!

and take possession of said property. of any part thireof.

and apply the same, less costs and Expenses of ope-ation
reasonable attorney’s fees, upen any
s Ine bereficiary may determine.

4. The entering upon and takinp possession

or reiease thereof, as aforesaid, shall not cure or waé any
hereunder or invalidate any act done pursuart te suai notcs:

5. The grantor shall notify beneficiary in writing -of any sale

new loan applicant andg shall pay bereficiary 3 servic 2 Charge.

6. Time i5 of the essence of this instrument a1d Upc default by the grartor in
secured hereby or it performance of any agresment
rereby immediately due and
dafaylt and election 10 sait the
trust property, which notice trustee chail cause {0 be duly fi:ed for record. Upon delivery
of said notice of defauit and glection to sell, the beng'iciary <hall deposit with thef" rustee
notes and desumerts evidencing expen fitures
cecured hereby, whereupon the trustees shall fix tie tima and place of sale and give

payment of any indebledness
hereunder, the beneficiary may declare all sums S&t ured
payable by delivery 10 the trustee of written noticz of

this trust deed and all promissory

notice thereof as then required by 1aw. <
7. Afier default and any time

t or creating &ny

security, grantor hereby assigis ¢ weneficiary during 18
continuance of these trusts all rents. issues, royalties and profits of the property affectzd
Uritit gran!
e performance of 2ny
all such rents, issuss,
royaliigs and profits earned prior 1o default as they vcome due and
any default by the grantor hereundet, the beneficiary Tay 3t any time without nctice, -
sither in person, by agent or by a receiver 10 be appinted by @ court, and wizhout
reqard to the adequacy of any security for the indebtecr ess hereby secured, enter upon
in its cwn name sue for
or ghenwise coltect the tents, issues a1d profits, inclifing shase past due and urpaid,
and ceilection, inchuding
indebtedness s2 yred nereby, and in such o-der

of said property, the soitecton of
such rents, issues and profits or the proceeds of fire and ciher insurance policies of
compensation of awards for any taking or damage of he property, and the appl:cation
Jefauit or ntice of de fault

or contract for sale
of the above descrited property and {urnish beneficia y on a form supplied it with Such
personal information concerning the purchaser &s ysoults ardinarily be requirar of 3

arior to five day; before the date set by the trustee
sor thetrustee's sale, the grantororother person sei rivitegad may pay the entirg amount

then due under this trust deed and the obligaticss secured thereby (including costs
and expensss actuatly incurred in enforcing the terms of the obligation and trustee’s
and attorney’'s feesnot exceeding the amount provided by law) other than such pattion
of the principal as would nnt then be due had no default occurred and thereby cure
the default. = ’

8. Afier the lapse of such time as may ther be required by law {oliowing the
recordation of said notice of defautt ang giving of saig notice of sale, the trustee shall
sell said property at the ume and place fixed by him in said notice of sale, either as
a whole of in separate parcels, and in such order as he may determine, at public auction
1o the highest bidder for cash, in lawtul money of the United States, payable at the
time of sale. Trustee may postpone sale of all or any portion of saig property by public
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by public announcement at the time fixed by the preceding
postpongrment. The trustee shall deliver to the purchaser his deed in form as required
by law, CORVEYING he properly SO sold, but without any covenant of warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proot
of the truthfulness thereo!. Any person, excluding the trustee but including the granior
and the beneficiary. may purchase at the sale.

9. When the Trustee selis pursuant 1o the powers proviced herein, the trustee
shall appty the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) Yo the obligation secured by the trust deed. (3) To all persons having recorded
fienis subseguent to the interests of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor i interest entitted to such surplus.

10. For any reason permitied by {aw, the Deneficiary may fram time te time appoint
a successor or succEssors to any trustee named herein, o 10 any SUCCESSO! trustee
appointad hereunder. Upon such appointment and without conveyance t0 the SuCCesso’
trustee, the latter shal be vested with all titie, powers and duties conferred upon any
trustee herain nameg of appointed hereunder. Each such appointment and substitution
shall be made by writien instrument executed by the heneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or cgcorder of the county of counties in which the property is situated,
shall be conclusive proof of propes appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. Tre trustee is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any actien of procesding
in which the grantor, heneficiary or trustee shall be a party uniess such action of
procesding is brought by the trustee.

12. This deed applies 10, inures to the tenefit of. and binds all parties hereto,
their heirs, legatees devisees, administrators, execulors, SUCCEsSsOrs and assigns. The
term “beneficiary” shall mean the holder ang owner, including pledgee. of the note
secured hereby, whether of ot named as a bereficiaty herain. In construing this deed
and whenever the context so requires. the masculine gender includes the femining and/
or neuter, and the singular number includes the plural.

tor shall default

payable. Uion

1N WITNESS WHERECF, said granteq 1:as hersunito set his hand and seal the day and year first above
. : ) N\ ~

STATE OF OREGON
County of ~__Klamath 5$

THIS 1S TO CERTIFY that on this 23cd

Notary Pubfic in and for said county and sate. nersonally appearz] the within named —

David L. LeBlanc and

el

to me personally known to be the identical irdividual ( 8 )
they .. axecyted the same freely a

WWW xed my notarial sgal
IFRSIAL SEA

TRICIE Y. CHANDLER

-3\

AT 5007 NOTARY FUSIC - OREGON
ro. 060112
v COMMISSI ON EXPIRES JULYG6, 1394 g

: ‘W-
39-01580 : "

W/
> | ‘// cobiusSic

PR

Loan No. ,

TRUST DEED

David L. LeBlanc '

Lynne T, LeBlanc : i

s e it

Grantor

10
'KLAMATH FIRST FEDERAL SAVINGS
- AND LOAN ASSOCIATION

After Recording Retum To.
KLAMATH FIRST FEDERAL SAVINGS
AND LCAN ASSOCIATIIN

540 Main Street

Baneﬁciary

Klamath Falls, 3R 97601

et

day of _ June

Lynne T. LeBlanc, Husband and Wife

-0
(‘K/./‘

T. L;Elanc )
1992 ., before me,

A
Lyofie

the undersigned, a

e

Jzmed in and who execuied the foregoing instrument and acknowledged to me that

d voluntarily for the uses and purposes therein expressed.
/\\‘
and year la aby(wrmm
. V7 » /

U Jinqele

STATE OF OREGON

County of Klamath SS.

1 certity that the within instrument was
received for record on the _29th  day of
_ June .19 92
at3:43 o'clock 2 ‘M., and recorded in
pook 192

M9Z  onpage _ 14249
Record of Mortgages of said County.

s

(OONTT USE THIS

SPACE; RESERVED -~
FOR RECORDING

LABEL IN COUNTIES

WHERE USED ) Witness my hand and seal of Cbﬁhty affixed.

i
Couny Clerk

Fee $15.00

REQUEST FOR

FULL RECONVEYANCE

To be Jsed only when obligations have been paid.

T0: William Sisemore, —————————= ————" " Trustee

the legal ownet ‘and woider of all indebtetness secured by the foregoing
directed, 1n peyment to you of any :sums owing 10 you

The undersigned is
and satisfied. You hereby are

trust deed. All sums secured by said trust deed have been mi\y-paud
under the terms of said trust deed of pursuant to statute, to cancel all evidences

of indebiedness secured by said trust ged (which are delivered to you herewith together with said trust deed) and to reconvey. without warranty, o the parties designated

by the terms of caid trust deed the estal} now

neld by you under the same.

Klamath First Federal Savings & Loan Association, Beneficiary




