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,19.92 ., petween

i - wveanens as Beneficiary,
, i PN s WITNESSETH:
Grantor istevecalbly grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in

County, Oregon, described as:

SEE LEGAL DESCRI’P‘TION: M%RKED EXHIBIT MAY ATTACHED HERETO AND MADE A PART HEREOF

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING. RECORDED INFERIOR AND
JUNIOR TO AN EXISTING TRUST DEED IN FAVOR OF DELBERT RAY BROYLES and MILDRED Y.
BROYLES, RECORDED ON DECEMBER 27, 1990 IN BOOK ¥-90, PAGE 25482, KLAMATH COUNTY
RECORDS. ; ‘ -

SEE ATTACHED EXH‘IBIT YR AND BY THIS REFERENCE MADE A PART HEREOY

togerhar with all and singuiar the tonemonts, sereditaments sl appurtenances and all other rights thereunto belonging or in anywise now

" or hereatter appertaining, and ¢he rents, issues and profits therecf and all liztures now or heceafter atiached to or used in connection with
1he properfy. . . o - : ; E N

FOR THE PURFOSE OF SECURING PERFORMANCE of eack agreement of grantor herpin contgined and payment of the sum

of .. FIETY—CNE THOUSANE:. NINLTY-FIVE and 34/100--—-r-

i ( $51,.00% .3!:&.}.__ i e e b e e o e - Dollars, with intatest thereon accerding to the terms of a promissory
note of even date herewith; payable to ne_{iciar;v or order and insde by drantor, the firml payment of principal and interest hereof, if
fi10f sooner paid, fo ba due and payable [ . ‘June‘26 i I £ 94
- The date of faturiéy of the dely sscured by this insirsment is the date, stated above, on which the final installment of the note
| Becomes due and payable. In the everz the withis described property, or any part thereof, or any interest therein is sold, agreed fo be
*sedd, conveyed, assigned or glienated by the frantor without first having obtained the written consent or approva! of the beneficiary, then,
¢ ‘at the bermiiciary's option; all chligetivais secured By this insftument, irrespective of the maturity detes expressed therein, or herein, shall
become immedistely due and payabile. i : : :
To profect the security of this &t st deed, grantor agrecs:
1. To protect, preserve and it ¥&in: the property in pood condition and repair; not fo remove or demolish any building or im-
provement thereon; not fo commit or (xraut any wasfe of the property. .
P . 3. To complete of restore promply snd in good and babitable condition any Suilding or imaprovement whick may be constructed,
darmnaged- or desttoyed therson, and pay when duae ail cosis incurred therefor.
: © T3 To comply with wll laws, ordii ances, regulations, covanants, conditions and resfrictions aifecting the property; if the beneficiary
so reguests, to join in executing such financing stafements pursuant t6 the Uniform Commercial Code as the beneliciary may require and
" to pay far filing same in the propsr public oftice or offices, 3 well as the cost of all lien searches made by filing olficers or searching
sgencies as may be deemed desirable B the Beneficiary. .
g 14, To provide and continuousiy mueirtain insurance ¢n the buildings now or hereafier ergcted on the property against loss or
damage by Yirs and such other hazardt ss the bericticiary m&y from time o time reyuire, in an amount not Jess than $in8urab]_ Jalil
en

| written in Cunpanies acceptable to the bercticiary, with foss payabdle to the latter; all poiicies of insurance shall be delivered to the b%n
ficiary &s soon 58 insured; i the grantoi skell Jail for any reasvn to procure any such insurance and f¢ deliver the policies to the beneficiary
at least littoen days prior fo the expitation of any policy 'of jnsurance now of hereafter placed on the buildings, the beneticiary may pro-
cure the same at granior's expeinse. T amoeunt collected er any fite or other insurance policy wmay be sppiied hy beneficiary upon
any indebisdness secured Fereby and in such order as bencficisry may determine, or at cption of buneficiary the entire amount so collected,
ar any part thereot, may be released 1 grentor, Such application or relesze shall not cure or waive any defsult or notice of delault here-
under or invalidats any act done purszint & such moltice. i ;

s 5. To keep the property fres irwm consiruction Heny ‘xnd $o pay all taxes, assessments znd other charges that may be fevied or
asvessed upon or againet vhe property  before any part of micH faxes, assessinents and other charfes become past due or delinguent and
promapily deliver receipts therefor ta &sneficiary; should the' grantor fail to make payment of eny taxes, assessments, insurance premiums,
Hens or other charges payeble by grantdr; either by direct payment or by previding beaeticiary with funds with which to make such pay-
ment, heneficiary may, ai iis option, nake payment therecs, and the amount se paid, with Interest at the rate set forth in the note
secirred hereby, together with ihe obligations described in paragrephs 6 and 7 ol this trust deed, shall be edded to and become a part of
$he debt sssead By this trust deed, without waiver of any rights arising from breech of any of the covenants hereof and for such payments,
with interest ay aforesaid, the properiy] hercinbefors described, as weil ax the grantor, shall be bound to the same extent ¢hat they are
bound for ths payment of the obligalisn herein described, a1d &l such papments shall be immediately due and payable without notice,
and the nonpsyment thereof shall, at £3e option of the benediciary, render ali wms secured by this trust deed immediately due and pay-
able and constitute a breach «f this tiust dead. ; )

6. To pay ail costs, fees and eryenses of this frust jnc'ading the cost of title search as well a3 ‘the other costs and expenses ol the
trustee incurred in connection with or in eniorcing thit obiiiaticn and trustee’s and attorney’s fees actually incursed.

7. To appsar it and defend any acticn of procesding purporting to atlect: the security rights or powers of beneliciary or trustee;
and in any suit, action of proceeding i1 which ths beneficisrv or trusfee may appear, including any suit dor the foreclosure of this deed,
to pay ail costs and expenses, includiny’ evicence af titls and the beneficinry's or trustee’s attorpey’s fees; the -amount ‘of atiorney's fees
mentioned in this paragraph 7 in all cises shall be fixed by che irial court and in the event of an appee! irom any judgment or decree of
the #rial court, grantor further agrees 13 pay such sum a2 the appellate court shall adjudge reasonable as the beneliciory’s or trustee's at-
torney's fees on such appeal g : :

1% iz muatually agreed that: & o0 0 . 7 *

" 8. In the eveni thet any portiai or nil ot the propecty shaii bo faken under the right of eminent demain or condemnation, bene-
ticiary shall heve the right, if it so viscts, B requiire that ali or eny portion of the monies pavable as compensation for such taking,

NOTE: The Truct Dead Act provides that #ie trustes horeundne must be sither an uttormey, whe is an active membor of the Gregon Stute Bar, @ bank,

" trist company of savings and loon association acthorized Yo do buginess under the iows of Oregoen or the United States, o title insunance company autho-

| rized o insure title to real propety of thit statz, its subsidiones, a¥ilictes, agents or branches, the United States or any ogency thersof, or an escrew
~ ngent Heensed under OBS 695.505 tn 694.585. : . : :

STATE OF OREGON,

TRUST DEED

County of
I certify that the within instru-

ment was received for record on the
dayof ...
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: fil{/reception No
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= ®Ppear in the order of thair priorivy and (4 ) the surpled, if

T e e T T i

which are in excess of the 2mamnt required to pay s reasonable cests,

> i such proceedings, shail be paid ¢ Beneticiary and applied by it tir,

in the trial and appeliats courss ‘necessarily paid or fo
Bess secured. herehy; and ‘grastor zdrees, at ity omy expense,
i obtaini, 8 such comp satior, Prompily upon benaiiciary's request,
. 9. Af any &ime and_fron : time dp tizne upon written request of benax’fcizzry,
ke note for endorcement {in cese of fuill reconveseanass, for vancellation ), without
the indebtedness, trustes M3y {a) aonsent to the making of sny m
ing any restriction theregn; {2} jui F
reconvey, without warranty,
legally entitled thereto;” fals therein of Sy matters or facts s
fees for any of the services mer tiored in this paragraph shail be not less than $5.

1. Upon any default by yranfce hereunder, beneficiary may af an by agent or by a receiver
to be appointed by a court, and withoud regard to tha adesquacy of any 7 7 secured, enter upon and take
Possession of the DICPErty or 8ty parf fhe f, i issues and protits, including those past
due and unpaid, and apply the same, Jess costs and axpenses of operation and collection, t'nr.‘luding reasonabis attorney’s faeg upon any
indebtednass secured hereby, anl in such erder as beacficiary may determine.

11. Tke entering upon and taking possession of the properey, the coliection of such rents, itsues and prolits, or the proceeds of fire
and other insurance policies or cranpensation or awards for any taking or damage of the property, and the application or release thereof as
atoresaid, shall not cure or waivy any defaulf or notice of defauls hereunder or invalidate any act done pursuant to such nofice,

12. Upondefauls by granftcr in Fevment of any indsSéedness secured hereby or in érantor's performance of any agr
being of the essence with respecy o sch payment and/or performance, the beneficiary may
due and peyabie. In such an evang tbs_beneﬁciary may elect to proceed fo forecloge this trust deed in equity as g rmortgage or direct the
trustee fo foreciese this trust deyd B &dvertisemens and ssle, or may direct the trustes to pursue any ofher right or remedy, either af
law or in equity, whick the beinficiay may have, Ir the event the bensfici, 7y elects to foreciose by advertiserment and sale, the bene-
ticiary or the frustee shell sxecut: ang Suse 2o be recorded a writfen notice of default ang election ¢p sell the Property to satisfy the obliga-
tion secursd hereby whereupon t1e rustes shail fix tha time and place of sal», give notice thereof as then required by law and proceed
to foreciose this trust deed in the man-er provided in ORS 86.735 to 86.795,

13, After ths frustee has cimpeneed ¢ by advertisermens and sale, and

e giintor or &0y other pecson so privilegad by ORS 8§6.7.
consists of & failure to pay, wher dus, same
time of the cure other than such
cured may be cured by 7
faudt or defaulty, and expenses actually jncurred in enforcing
the obligation of the frust deed figeshor with trustea’ exceading the amounts provided by |aw,

14 Otherwize, the sale shali-be feld on the ; face designated in the notice of sale or the time to which
the sale may be postponed as proviided By faw, 3 iy either in one parcel or in separpte Parcels and shalf sell
ths parcel or parcels 2t auction to the Righest E2 1 time of sale. Trustee shali deliver 4 the purchaser its deed
in forem ps requsired by Jaw convaing ke Broperty so sdd, but wi t any covenant or werranty, express or implied. The recitals in the
deed of any matters of fact shail he conclusive proof of the frathiuiness therept. Any person, excluding she trustee, but inciuding the
grantor and beneficiary, may purcisse s the saie, .

15. When frusice sells pursnans g shall apply ¢he Procseds of sale to Fayment of (1) the ex-
penses of sale, including rhe conysensay : &Y drustes's torney, (2) to the obligation secured by
S fheir interests may

the frust deed, (3 ) to all persons taving ; 5 2 the trust deed g
3 entitled o such surplus.,

Or o any successor trustee

16. Beneﬁciary hay from time. 1q time appoint u SHECSSSOr OF Sucep:
appointed hereunder. Upon such appaintment, and Wit houf CONVEeYHnce §
Powers and duties corferred upon Wy ustee hersin maimed or sppointed hereunder,

® By written instriment exscitad b benvf;'ciary__ wiich, when recorded #n #he mor:

property je situated; skall be conil ieive proof of propey;: f3 fe

17. Trustes accents this frust whea this deed, duly 1 > . 4 £ blic record as provided by law, Trustee
% nog obligated to notify any part’ ferepo of pending sa'e 3 7 ! action or procesding in which grantor,
beneficiary or frustee shall be a pa 'ty anjess ‘such actior. or proceeding is brought by trustee.

The frantor covénants and ag-ces 1o and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully
seized in foe simple of the real progerty and has a vafid, anencumbered title thereto

and that the grantor wiil warrangs and forever defend the same gainst &if Porsons whormsoever.

Tke grantor warrants thar £9i prucsede of the loas represented by the sbove described note and this tryust dead are:

{a)+ primarily for grantor's awsonzl, Zamily or housshold Purpeses {see Jmportans Notice below),

(b} for an organization, or { sver it grantor is a n3‘urs! person) are for business or cormmercial purposes, .

This deed applics to, inurés §3 ike benetid of and Binds all partiecs hereto, rheir heirs, Jegatees, devisres, administrators, executaors,
personel representatives; sucoessors end assigns, The term Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heraby, whether or ot nannd as g beneficiary bervin,

this mort{gage, it jg understood that the morigagor or mortgagse may he mere than one person; that if ¢he context so
guiar shall be taken 1 mean and include ths plural, and that Benerally all Brammarical changes shall he made, assumed and
make the provisions heread apply equaily o cornorations and to individuals.

RINIF, the Brantor has executed this instmziz/en/t

y tthe /417/ an7 }yi- First aézov—e written,
{7 7 4«
...A,..{.c/.l/ :-~~.ll,‘.Z_.—‘ e,

0y

» IMPORTANT NOTICE: Delets, by lining out, whithever worrgnty (1) orfb) ix
net opplicable; if womanty {(a) is epplicel Ie and the heneficiary 4 o creditor
o8 such word is defined in. the Truth-in ending Act gnd Regulction Z, the
beneficiory MUST comply. with the “Act wid Tegulntion by moking retuired
disclosuras; for this Purpose use Stevens-toss Fopm Mo, 1319, or squivesient,
" mmpliunge with tha Act 35 not seaulved, disragord this hofice, .
STATE OF OREGON, County of . RN Yv
Y_t’iij,instnzment was ;zcknowlg_ciged before me on _ e , 197921

By Ml .zla.m..jz’,.,Km I Zenne, K, k<)o
Tiiis instrument was acknowledged before me on

Vi
- -
My commission expires | ol 2~ G,

REQUEST Fip £y

The undersigned is the legal ownor and Holder of al indabtednesy secured by the foregoing truce deed. All sums secured by the frus¢
deed have Been folly paid and sutisfied . Voy herehy gre directed, on payment s you of By sums owing fo you under the ferms of the
frust deed or rursuant fo starute, fo carcel gll evidences of indebtednese secured by the trust deed (which are delivered ¢o you herewith
fogether with tRhe trust deed) and to reionvey, withouy Warrarty, fo the parties designated by the ferme 51 the trust deed the estate now-

held by you under the same, Rail reconteyence and docamer sy fo .. ... .

DATED: . ... TS O S 7"

Do no? lsse or destroy this Trust Dead OR THE ROTE Qhkh it sotures,
Bath must be doliversd tn the Srustee for canc Haticn baform ;

Teconveyante will be mads,

ISR i




EXAIBIT "A"

PARCEL 1:

The S 1/2 SE 1/4 Sl 1/4 Section 1, Township 39 Scuth, Range 8
East of the Willametta Meridian, and the SW 1/4 SW 1/4 sW 1/4
Secticn 6, Township 33 South, Range 9 East of the Willamette
Meridian, in the Ccurty of Klamath, State of Oregon.

EXCEPTING THEREFRON a tract of land in the S 172 SE 1/4 sE 1/4
Section 1, Township: 39 South, ‘arge 8 East of the 7¥illamette
Meridian, more particularly described as follows:

Beginning at the Northwest corner of the S 1/2 SE 1/4 SE 1/4
Section 1, Township! 3¢ South, Range 8 East of the Willamette
Meridian; thence East alcng the North boundary of said § 1/2

nce Jorth 88 dedrees 20' West 500.0 feet; thence
North 1 degree 40°' jnast 35.3 feet; thence Forth 88 degrees 20°
Wast "197.0 feat to ithe West boundary of the above mentioned
S 1/2 SE 1/4 SE 1/4 Section 1; thence North 278.0 feet, more or
less, to the point uf beginning. '

 ALSO EXCEPTING 25.0 foot strip of land along the West boundary
for existing roadway . <

PARCEL 2:

1/4‘of18ecticn 12,
. o t of the Willamette Meridian, in
Y of Klamath, State of .Oregon; more particularly
described as follows: , .

Beginning at the Northeast corner of said Section 12; thence
North 89 degrees 48' Q2" West, generally along an existing fence
line, 1342.63 feet to the West-line of said NE 1/4 NE 1/4;
thence North 0C degrees 35°¢ 1 : » along said West line, 8.99
feet to the Northwes: corner of said NE 1/4 NE 1/4; thence
South 89 degrees 25' g1" East 1342.60 feet to the~point of
beginning, with bear:ings based on Survey No. 3400, as recorded
in the office of the Klamath County Surveyor.

CODE 7 MAP 3908-1D0 1T 4300
CODE 7 MAPDP 3909-~600 11, a9Gg
 CODE 7 MAP 39G3-12a0 TL 199




PXHIBIT "8"-TQ0 TRUST DEED

JTHIS TRUST DEED 15 4N ALL -INCLYSIVE TRUST DEED AND IS JUNIOR AND
SUBDRDINATE TO A TRIST DEED RECORDED T BOOK M-90 AT PAGE 25487
IN FAVOR OF BELBERT.RLY BROYLE3S AND MTILDRED Y. BROYLES, HUSBAND
AND WIFE AS BENEFTCIARIES, WHICH SECURES THE PAYMENT 0F & MOTE
THERETN MENTIONED. THE HEIRS & DEVISEFES OF WILLIAM SPENCE, .
DECEASED,, THE BENETICIARY(IES) HFREIN, AGRFF 710 PAY, WHIN DUE,
ALL PAYMENTS DUE UPIN THE SAID NOTE 1IN FAYOR OF DELBERT RAY
BROYLES AND MILDRED Y. BROYLES., AND WIL! SAVE GRANTOR(S) HEREIN,
WILLTIAM H. KING AND SUZANNE K, 'KING, HARMLESS THEREFROM. SHOULD
THE SAID BENEFICIAR{(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS
DUE UPON -SAID PRIOR'NITE AND TRUST DEET:, GRANTOR(S) HEREIN MAY
THAKE SATD DELINQUENT PAYMENTS AND ANY SUMS 50 PAID BY GRANTOR(S)
HEREIN SHALL THEN B3I CREDITED UPON THE SUMS NEXT TO BFCOME DUE
UPON THE NOTE. WHICH 1S SECURED 3Y THIS ALL-INCLUSIVE TRUST DEFD.

Aok bt wd g/
Qj . s CCINITLALS OF BENESICIARY(IES)
A A (INTTIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF K_LAMATH:  ss.

Filed for record at request of Aspen Title co. the 29th day
of June AD., 1992 at 3:44  oclock ___B_M., and duly recorded in Vol. __M92
of Mortgages on Page __14257
Evelyn Biehn ~  County Clerk
FEE ~ $25.00 , - . By XQaiiitme N Vidévmaloie




