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THIS TRUST DEED, made this 23N dayof June 1992, between
William H. King 3ind Suzanne K. King, husband and wife

S— .- . - . , as Grantor,
Aspen Title ; Irclcju__v,___a_n_ Ogegon corporation , as Trustee, and
Crystal Lee : d William Daniel Spence and June Ann Spence, each £o an
undivided one~thi interest

, as Beneficiary,
i WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys fo trustee in trust, with power of sale, the property in
Klamath . Ccunty, Oregon, . described as:

SEE LEGAL kDESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOF AS THOUGH FULLY SET FORTH EEREIN.....

THIS TRUST DEED IS BIING RECORDED JUNIOR AND SUBORDINATE TO A TRUST DEED DEED IN FAVOR
OF LELBERT RAY BROYILiS AND MILDRED Y. BROYLES, HUSBAND AND WIFE, RECORDED ON DECEMBER
27,1990, IN BOOK M-90, PAGE 25482 AND AN ALL-INCLUSIVE TRUST DEED IN FAVOR OF CRYSTAL i
LEE-NUNES AND W}LLIA‘M DANTEL SPENCE. AND JUNE ANN SPENCE, each as to an undivided 1/3

ég‘terest R%gQ%Dgg VL 5] 9 -, 1992, IN BOOK M-92, PAGE | Y57 » ALL KLAMATH
A @0‘?3 .
fogether with all am; singuiar the # nements, heredi 1*s and appurt es and all uther rights thereunto belonging or in anywise now
or hereaiter apgertaining, and the ients, issues and profifs th=reot and all fixtures siow or hereafter attached to or used in connection with
the property. :
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . Thirty-Seven Thousand Eight Hundred Four Dollars and 66100

Dollars, with interést therson according to the terms of a promissory
de by grantor, the final payment of principal and inferest hereof, if
June 2 9 :

not sconer paid, to be due and payajle .. * FRPSURSVNVRY £ - ol

The date of maturity of the debt secured by this instrumert is the date, stated above, on which the final instaliment of the note
becomes due and payzble. In the (vent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienatal by the grantor withsut first having obtained the written consent or approval of the beneficiary, then,
at the benesficiary’s option, all obligations secured by this instrament. irrespective (of the maturity dates expressed therein, or herein, shall
become immediately due and payelle. ;

To protect the sscurity of this trust deed, grantor agrees:

1. To protect, preserve and - nainiain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit vr pe:rmit any waste of the property,

2. To complete or restore promptiy and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cos’e incurred therefor.

3. To comply with all laws, «rdinznces, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
30 requests, to join in executing such financing statements pursuant to thke Uniform Commercial Code us the beneficiary may require and
to pay for filing same'in the prope- pubiic office or offizes, ns well as the cost of all lien searches made by filing olficers or searching
agencies as may be deemed desirabis by the beneficiary. :

4. To provide and continusisly maintain insurence on the buildings now or hereafter erected on the property, against {)Dis or i
damage by fire and such other hazirds zs the beneficiary may irom time to time require, in an amount not less than glnsurable Yalue
written in companies acceptable fo the beneticiary, with loss payable to the iatter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the graator shall fail for arly rsason to procure any such insurance and #o deliver the policies to the beneficiary i’
at Jeast filteen days prior to the exyiration of any policy of insurance now or .hereafter placed on the buildings, the beneficiary may pro- '
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby aix’ in such order as benesiciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be releassil to grantor. Such app’ication or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuart to such notice.

5. To keep the property frey fror: construction liéns and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor 5 beneficiary; shouwld tke grantor fail to mske payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grinter, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, rake payment thareof, and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the onligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, vithcut waiver of anyrights arising from breach of any of the covenants hereof and for such payments,

" with inferest as aforeseid, the propiriy hereinbefore desciibed, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such payments shall be immediately due and pavable without notice,
and the nenpayment thereof shall, at the option of the heueliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ] ; .

6. To pay ail costs, fees and sxpenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this abligation and frustee’'s and attorney's fees actually incurred,

7. To appear ih and defend any action or proceed:ing purporting to affect the security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forsclosure of this deed,
to pay all costs and expenses, including evidance of title and the beneficiary's or trustee's attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in ali cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor further agreei to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee's at-
forney’s fees on such arpeal. .

It is mutually agreed that: :

8, In the event rhat any ponion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the tight, if it so elecrs, fo requiire thar all or any portion of the monies payable as compensation for suck taking,

NOTE: The Trust Deed Act provides tha the ‘rustee hersunder must be either an attorney, who is an octive member of the Oregon State Bar, o bank,
frust company or savings and {oan asiot utibn avtherized 1o do Busi under the lews of Oregon or the United States, o title ; e pany auth
rired to insure title fo real property of this sicte, its subsidiaries, affiliates, agents or bronches; the United States or any agency thereof, or an escrow
agent licensed under ORS 696.505 to 6§ 4.585. :
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" which are in éxcess of the amount regqui-ed fo pay afl reascmai‘?e costs, expenses and attorney's lees nocessarily paid or incurred by grantor

in such procesdings, shall be paid to beneficiary and applied: by it tirst upon any reasorzable costs and expenses and atforney’s fees, both

in the trial and appellate courts, ssa ily paid or incurred by beneficiary in guch proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agravs, at its cwi expense, to take such actions and execute such instruments as shall be necessary
in obtai ing such comp tion, promp:ly upon bensticiary's irequest,

g, At any time and from time ft ‘tipie upon written réquest of beneficiary, payment of its fees and presentation of this deed and

' 'the note for endorsement (in case of ful reconvevances, for enncellation), without atfecting the liability of any person for the payment of

ibe indebtedness, trusfee may (a) consant o the making of uny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction’ thereon; {¢) join i1 any subordination or other agreement stfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconvayance muty be described as the “person or persons
legally entitled thereto,” and the recitals therein of sny martsrs or facts shall be conclusive prcof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any default by grantor hersunder, hereliciary may at any time without notice, either in person, by agent or by & receiver
¢o be appointed by a court, and withet t regard fo the adeguacy of any security for the indebfécness hereby secured, enter upon and take
possession of the property of any part thereof, in ifs own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, ‘ess costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order a3 beneticiary may determine.

11. The entering upon and takirn§ possession: of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or comper sation or awards for day taking or damage of the property, and the application or release thereof a8
aloresaid, shall not cure er wsive any default or notica of Jefault hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in pai-ment of any indebtedacss secured hereby or in grantor's performance of any agreement hereunder, time

L being of the essence with respect fo st ch payment andlor pecformance, the beneficiary may declare :all sums secured herehy immediately

~due snd payable. In such an event thei benaficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

trustee to foreclose this trust deed bv advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, whicki the beneficiay may have. In the évent the beneficiary elects to foreclose by advertisernent and sale, the bene-
ficiary or the trustee shall execute and cause to bs recorded a written notice of default and election to seil the property to satisfy the obliga-
tion secured hereby whereupon the trisstea shall fix the time and place of sale, give notice thereof as then required by law and pri

to foreclose this trust deed in the mat ner provided in ORS :36.735 to 86.755. )

13. Alter the trustes has comir enced foreclosure by advertisemnent and sale, and at any time prior to 5 days before the date the
frustee conditcts the sale; the grantor or any other persort €0 privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when dur, sums secured by the trust deed, the default inay be cured by paying the entire amount due at the
$ime of the curé other ¢han such poriion as wouid rot ther be due had o default ‘occurred. Any other default that is capable ot being
cured may be cured by sendering the performance required under the obligation ot trust deed. In any case, in addition to ciuring the de-
fault or delaults, the person eftecii g tke cure shail pey to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togeiher with srustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providid by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder tor cash, payabie at the time of sale. Tiustee shall deliver to the purchaser its deed
in form as réquired by faw conveyin} the property so soid, but without any covenant or warranty, express or implied. The recitals in the
deed. of any matiers of tact shsll - sonclusizs. proof of the truthfulness thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchaie at the sale. 2

15. When trustee selis pursuant to rhe powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compaisation of the trustes, and & reasonable charge by frustee’s attorney, {2) to the obligation secured by
the trust desd, (3} to ail persons Ao ing racorded liens subsequent 4o the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor of {0 any SUCCessor in interest entitled to such surplus.

16. Beneficiary may from. tinw! fo ime appoint & suCccessor of successors to any trustes named herein or fo any successor trustee
appointed hereunder.. Ypon such apoointment, ‘and withot t conveyance to tha successor trustee, the Jatter shall be vested with all title,
powers and duties conferred upon 21y trustee herein nared or appointed hereunder. Each such appointment and substitution shall be
made by written instrument execuréd by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall bz conclusive proof of proper appointment of the successor trustee. )

17. Trustee accepts thie trust’ when this deed, duiy executed &nd acknowledged, is rmade a public record as provided by law. Trustee
;s not obligated to notily any pariy hereto of pending gals under any other deed of frust or_of any action or proceeding in which graator,
heneliciary of trustee shall be 8 paity unless such action of proceeding 18 brought by frustee, <.

The grantor covenants and agiess to and with the Léneficiary and the beneficiary’s successor in inferest that the grantor is lawiully
seized in fee simple of the real property and Basa valid, anencumbered title thereto

and that thé grantor will warrant st d forover defend the sume against all persons whomsoever. .
The granfor warrants vhai tie groceeds of the losr represenited by the above described note and this trust deed are:
(a)* primarily fot grantor's personal, family or household purposes (see Itnportant Notice below ),

(b) for an organization, av laves if grantor ¢ a antural persen) ere for husiness or commercial purposes.
This dead epplies to, inures fo tha Fepetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, SCCEssos and sssigns. Ths germ beneficiary shall mean the fiolder and owner, including pledgee, of the contract

“secured . hereby,; whether or nof natied as & beneticiary hergin.

1n construing this mortgags, % js understood that the morigagor of mortgagee may %s more than one person; that if the context so
requires, the singular shall be takei: io mean ard inchsde whe pharal, and that generslly all grammatical changes shall be made, assumed and
imiplied Yo make the previsions ha eof spply equally to eorporations and to individuals.

1N WITNESS WHER EGF, the grantor {ias executed this Efmstrivmer;’t the q,a);” and year first above wriften.
’ i : ) A

FI —

* tFPORTART NOﬁCE: Delete, by Hning out. whichever worrarly {a} er {b} is
net appticable: if warrenty (s} i eppl cakle gnd the beasficiciy is a crediter o
as such word is defined in the Troth inclanding Act and Ragulation I, the 1
heneficiory MUST comply with the A% and Regulation by meking req red
disclosurae; Fou this puipass vsé Steveas-Kee Form Ne, 1319, or sguivaient.
1f complimnce with the Act is not vequ red, disregund this netice.
= PRV B o i i ¢y b
3 : . STATE OF OREGON, Tounty of .

i %bis f:;stmmen: vas ac}mowled ed ;:;fore me ort . :Iune 2bo 1 993.,
o § i v R E N
LBy LAl i _Al,(L.tsﬁ,_._.i}?;_.ﬂksrn’l% e ,__;:)_U.L.avﬂ.k?&....}i.i --------- L I S
: © L THis instrugnent Was acknowledged BeFOre T ON gy ,19

aEé UEST FOR PULL kECGN‘e’FYANCE {To be usad only whan cbligations have been paid.}

TOF o i e e D Trustes
The undersighed is the Jusal mener end holder of all indebtedness secured by the foregoing trust deed.. All sums secured by the trust
deed have heen fully paid and s atintiod. You hefeby are directed, on payment 16 you of any sums owing fo you under the terms of the
rigui deed or pursuant. fo statuls, fo cance! afl eviderioes of indebrednmss secured by the frust deed {which are delivered to you herewith
togethrz with ths trust dead ) niud f3 rotonvey, withost warranty, b the parties degignated by the ferms of the trust deed the estate now

‘. held by yuvis under the same. 61 pacenvayance and J_oqzmenfa $O e e

DATED! .. el
e nigk lose of destrey this Trurt De s OR THE NOTE whick it secures.
Both must ke deliverad to tha seust b Jor cancolintion befors

" recanveyancs will be sads, ; :

|




1 %wE$SIBIT~"A"

PARCEL 1: |

. The § 1/32 SE 1/4 SE 174 Sectidnkl, Township 39 South, Range 8

. Bast .of the Willanette Meridian, and the SW 1/4 SW 1/4 sw 1/4
“Section 6, Township 39 South, Range 9 East of the Willanmette

Meridian, in the tounty of Klamath, State of Oregon.

SJCEPTING THEREFRCM a tract of land in the § 1,2 sp i/a SE 1/4

Section 1, Township;SQ‘Scuth,fRange 8 Bast of the Willamette
Meridian, fore patticularly described as_follows:

Beginning at the Northwest corner of the 8 1/2 sg 1/4 SE 1/4
Section 1, Township 39‘South,?aange 8 East of the Willametta:-
Meridian; - thence East along the North boundary of said s 1/2

SE 1/4 ' SE 1/4 Section,l,_Township 3% South, Range 8 East of the
Willamette Meridian, a distance of 625.7 feet; thence South
333.6 feet; thence North 8§ dégrees 20° West 500.0 feet; thence
North 1 degree 40% East 35,3 fset; thence North 88 degrees 20°
West 197.0 feet to the West boeundary ¢f the above mentioned

S 172 sE 174 SE 1/% Sectica 1: thence Horth 278.0 feet, more or
less, to thq,pointicf;beginning. ' ; S

ALSO EXCEPTING 25.1) foot.strip bf land along the West boundary
for existing roadwiy . . EE _ ,

PARCEL 2:

ted in the NE 1/4 NE 1/4 of Section 12,
, . ge § Fast of the Willamette Meridian, in
‘the County of Klamsth,.Sta;e‘oivOregon, more particularly
described as follows: g S

i Beginning at. the Northeast gorrer of sai
- Horth 89 degreaes 43' pav West, igéneral
~line, 1342.63 feet to the West line of gaid NE 1/4 NE 1/4;
thence North 00 degress 35° : East, along said West line, 8.99
feet o the Northwast corner of ‘said N2 1/4 NE 1/4; thence
- South 89 degrees 25°' 01" past 1342.60 feet to the point of
beginning, with bearings based on Survey No. 3400, as recorded
in the office of tha Kilamath County Surveyor.
- CODE 7 MAP 3908-1D0 TT 4300 . .
~CODE 7 MAP 3909-660 TL 3G0 g . STATE OF OREGON,
CODE 7 MAR 3908-~12a0 Tx 189 - County of Klamath

Filed for record at request of:

Aspen Title Co. .
on tis _29th day of __June ADp, 19 g2
at 3286 dclock __P._ M. and duly recorded
inVol. _ M92 | of Morrgages Page _ 14263 .

‘Evelyn Biehn County Clerk
: . By Do i Lf"-}"}A.L(J’i' et o
o B Deputy.

Fee. $20.00




