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JACKSON COUNTY FEDERAL § & L
1225 EAST CRATER LAKE AVE °
MEDFORD OR 97504 '

[Spece Rbove This Line For Recording Data]

K-44256 - DEED OF TRUST Loan No: 10129

~THIS DEED OF TRUST ("Sccw ify Enéimmem") is mi:ide on  June Z6th, 1992
HWILLIAM . STACY, ., TINA K. STACY, : :

: i“Bormwer"}.'Ihehusteeis KLAMATH COUNTY TITLE Co.
P.0. BDX 1%1, KLAMATH FALLS OR 97601

("Tmswe").'ﬁieben;ﬁciaryis JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK

 which is organized and existing unde- the laws of  KE)BECEBAMTIENUEN  the United Stafes
addressis 1225 CRATER LAKE AVEWUE 3
MEDFORD, OR 97504

SEVENTY ONE THOUSAND ONE HUNDRED AND C0/100

, and whose
("Leader™). Bomrower owes Lender the principa! sum of

, Dollars (US. § 71,100.00 ).
This debt is evidenced by Borrower's nowe dated the samse date as this Security Instrument ("Note”), which provides for monthly

payments, with the full debt, if not paid eartier, due and payable on July - O0ist, 2022 . This Security
Instrument secures to Lender: {a) ths repavment of the delif évidenced By the Note, with interest. and all rencwals, extensions and
modifications of the Note; (b) the payment of all other suns, with intersst, advanced under paragraph 7 o protect the security of
this Security Instrument; and {¢) the performance of Borrewer’s covenanis and agreements under this Security Instrument and the

. Note. For this purpose, RBomower irnvocsbly grants and conveys to Trusiee, in orust, with power of sale, the following described -
property located in 4 “ KLAMATH ~ . County, Oregon:
LOT -2, BLOCK 5, TRACT NO. 1016, GREEN ACRES, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGOH. '
ACCOUNT #3908-1C-1300  MEY #492657

- which has the address of 5634 MAGON LANE, KLAMATH FALLS
Oregon 97601 S ("Property Address™;
= {Zip tode] - :
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TOGETHER WITH all the improvemet is now. ot hereafter arocted on the propesty, and 2l casements, appurtenances, and
fixtures now or herzafier a part of the prope ty. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred th in this Seci rity Instrument as the "Property.”
BORROWER COVEMANTS that Boriswer is lawfully seised of the estate hereby conveved and has the right to grant and
convey the Properiy and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis and will
defend gencraily the title o the Property against all claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT con bines. uniform covenants for national mse and mon-uniform covenants with limited
variations by jurisdiction to constituic a ynifcrm security instrument covering real property.
UNIFORM COVENANTS. Borrower a1 & Lender covenant and agree as follows:
‘1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lae charges due under the Note.
2. Funds for Taxes and Insurance, ‘ubject to applicablc law or 10 a written waiver by Lender, Borrower shall pay to
Lendet on the day monthly payments are dite under the Mote, urtil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority vver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property. if any; (c) vearly hazard or property insurance premiums; (d) yearty flood insurance premivms, if
any; (¢) yearly morigage insurance premiwnas, if any; and {f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in jieu of the payment of mortgags insurance premiums. These ilems are called "Escrow ftems.”
Lender may, at any time, collect and hold Funds in an amount nut to exceed the maximum amount a 1ender for a federaily related
morgage foan may require for Borrower's escrow account ander the federal Real Estate Setilement Procediires Act of 1974 as
amended from tme to time, 12 US.C. Sect on 2601 er seq. {"RESPAT), unless another law that applies @ the Funds sets a lesser
amount. If so, Lender may, at any time, tolicct and hold Funds.in an amosnt not to excecd the lesser amount. Lender may
estimate the amount of Funds due on the bisis of current data and reasonable estimates of expenditures of fuire Escrow Items or
otherwise in accordance with applicable law, " g ‘
B The Funds shail be held in an instimtioa whose deposits are insured by a fedesal agency, ‘mstrumentality, or entity (inclxndin§
Lender, if Lender is such an institution) o in ony Federal Hore Loan Bank. Lender shall apply the Funds 1o pay the Escrow

_ Ttems. Lender may not charge Borrower fo: helding and applyirg the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Bonower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower t pay a one-time cherge for an indopendent real estate {ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not.bie required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, howaver, tha inierest shall be pail on the Fands. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing vredits and debils o the Funds and the purpose for wiiich cach debit to the Funds was
made. The Funds are pledged as additional security for all sums isecured by this Security Instrument.

1f the Funds held by Lender exceed th: amounts permitted 12 be held by applicablé law, Lender shall zccount & Borrowes for
the excess Funds in accordance with the rcquircments of applicabic law. If the amount of the Funds held by Leader at any time is .
not sufficient to pay the Escrow lems when dug, Lendet may 5o notify Borrower in writing, and, in such casc Bosrower shatl pay
to Lender the amount necessary to make up the deficiency. Borrower $hail make up the deficiency in no more than twelve
monihly payments, at Lender’s sole discret on. : { : i

Upon payment in Tuli of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds
held by Lender. If, under patagraph 21, Lender shall acquire or selt the Property, Lender, prior ©0 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. , 4

3, Application of Payments.  Unles: applicable taw provides otherwise, all payments seceived by Lender under paragraphs
1 and 2 shall be applied: first;, © any prepayment charges dic: under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; mnd last, wany fale charges due under the Note.

4, Charges; Liens. Borrower shall pay i) taxes, asscssiments, charges, fines and impositions atiributable 1o the Property
which may aitain priority over, this Sccuriy Instrument, and lezischold paymenis or ground rents, if any. Borrower shall pay these
obligations in the manner provided in par wraph 2, or if not paid in that manner, Borrower shall pay them on time direcily 10 the
perron owed payment. Borrower shall pomptly fumish to Lender ail notices of amonnts 10 be paid under this paragraph. If
Botrower makes these payments directly, 3orrower shalt prompdy furnish to Lender receipts evidencing the payments,

Borrower shall prompuy discharge any licn which has priority over this Security Instrament uniess Borrower: (a) agrees in
writing to the payment of the obligation s ecured by the Tien in a manncr acceptable 1o Lender; {b) contests in good faith the lien
by, or defends against enforcement of he lien in, legal proceedings which in the Lender’s opinion -operate 1o prevent the
enforcement of the lien; or (&) secures frym the holder of the lien an agreement savisfactory o Lender subordinating the fien to
this Security Insmument. If Lender deteraiines that any part-of the Property is subject 1o a Yien which may attain priority over this
Security Instrument, Lender may give B¢ rrower a riotice idertiifying the lien. Borrower shall satisfy the lien or take one or more
of the actions s¢t forth above within 10 dzys of the giving of nistice.
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5. Hazard or Property Insuraice. Bonower shail
insuréd against loss by fire, hazards included within tho " ¢ , iclading floods or
ficoding, for which Lenier reqaires i . This insu: i i in the amounts and for the periods that Lender

- requires. The insurance carrier prov; 18 insurs all | er subject to Lender’s approval which shali not
“be unreasonably withheld.. if Bor intd'n Coverage - above, Leader may, at Lender’s option, obtain
COVErage to protect Lender's rights & th paragraph 7.

.. All insurance policies and renevals shall be acceptble 1o Lender and shali inclode a standard mortgage clause, Lender shall
have the right 10 hold the policies axd reaewals. If Lendar requires, Borrower shali prompdy give 1o Lender alt Teceipts of paid
premiums and rencwal notices, In dw: event of loss, Borrawer shall give promps: notice to the insurance carrier and Lender. Lender
may make proof of loss if niot made { romptly by Borrowsr, :

Unless Lender and Borrower otitenvvise agree in writing, insurance proceeds shall be applied 10 sestoration or repair of the
Property damaged, if the restoration: Or repair is economically feasibie and Lender’s security is not lessened. I the restoration or
Tepair is not economically feasible ¢ 2nder’s security would be lessened, the insuran i
secured by this Security Insirument - whether or not then due,

Property, or does not answer within 30 days a nstice fio

by this Sccurity Insirement,
; Unless Leader and Borrower offyirwics

the due date of the monthly payments refered o in paragraphs 1 and bayments. If under paragraph

21 the Property is acquired by Lendsr, Borrower's right @ any insurance policies and proceeds resulting from damage to the
- Property prior (o the acquisition shall: pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately
- prior to the acquisition, ' j ;

§. Gecupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan A pplication; Leaseholds,
Bormrower shall occupy, establish, and vse the Property as Bonower's principal residerice within sixty days afier the execution of
this Security Instrument and shall conings to occupy the Property as Borrower's principal residence for at least one year after the
date’ of occupancy, unless Londer ctherwise agress in waiting, which conscnt shall not be unreasonably withheld, or uniess

ing ci beyond Borrower’s conirol, Borrower shall not destroy, damage or impair the Property,

commit wasic on e Property. Borrower shall be in default i any forfeiture action or

i ent could resuli in forfeiture of the Property or

er’s security interest, Borrower may cure such a

1o be dismissed with a ruling that, in

tare of the Borrower's interest in the Property or other material impairment of

“the lien created by this Security Instrutaent or Lender's security intercst. Borrower shall also be in default if Borrower, during the

Ioan application process, gave maicrisly faise or inaccurats information or statements 1o Lender (or fziled to provide Lender with

any material information) in connectin with ¢ loan cvidenced by the Note, including, but not limited to, representations

concerning Rotrower's occupancy of gie Froperty as a principal residence. If this Security instrument is on a leaschold, Borrower

shall comply with ali the provisions of the lease, If Bommower acquires fee title o the Property, the Icaschold and the fee title shall
not merge unfess Lender agrees 1o the awrger in writing, ’

7. Protection of Lendir's Rights ia the Property. If Forrower fuils to perform the covenants and agreemenls comained in

. this Sceurity Instrument, of there is a legal procesding. tha may significantly affect Lender's
proceeding in bankruptcy, probate, for tondemnation or forfei
for whaever is Accessary

aliorneys’ fees and enterin
does not have 1o do so. . L i

Any amounts dishursed by Lender inder this paragraph 7 shall become additional debt of Borrower secured by this Security
Insument. Unless Bomrower and Lencer agree 10 other wcims of payment, these amounts shall bear interest from the date of
disbursement at the Note raxe and shall b3 payablc, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage surance as a condition of making the loan secured by this Security
Instrwlent, Bovower shall pay the prominmas reguired 1o ‘mgintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required ty Leader lapses or ceases w be in cffect, Borrower shail pay the premiums required 1o
obain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
ozt 0 Bormower of the morigage inswance previously in cffect, from m aliernate mortgage insurer approved by Lender. If
substandally equivalent morigage insunuice coversge is ot available, Borrower shall pay 1o Lender each month 2 sum equal 1o
onc-twelldh of the yearly morigage insurnce premium being paid by Borrower when the insurance caverage lapsed or ceased to
bein effect. Lender will SCCept, wie and retain these Payments as a foss reserve in tiey of mortgage insurance, Loss reserve
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paytnents may no jonger be required, at die cption of Lender, i MONEAES insurance coverage (in the amount &nd for the period
that Lender fequires) provided by an insirer spproved by Leader again becormes available and is obtained. Borrower shall pay the

“premiums required 10 maintain mongage mayrance in s;rfea“;‘x,‘cr to provide a loss reserve, watil the sequirement for morigage
insurance ends in accordance with any writton agreement betwgen Borrower and Lender of applicable iaw.

9, [nspection. Lender of its agen: fay make reasombie entries upon and imspectons of the Property. Lender shall give
Rorrowes notice at the time of o ptiof tis an inspection specifying reasonable cause for e inspocton. .

10. Condemuation. The proceeds of any award oF ¢laim for damages, direct OF consequendal, in connection with any
eondemnation Of other taking of any past of the Property. of for conveyance in Liea of condemnation, -are hereby assigned and
<hall be paid to Lender. . , . :

~n the eventof 8 total taking of th Property, he proceeds shall e applied 10 the sums secured by this $ecurity Inspument,
whether or nct then due; with any 3 : ‘In the event of a partial taking of the Property in which the fair market
value of the Property iinmediately befare e wking is equal to of greater than the ‘amount of the sams secured by this Security

- Instrument immediately before (he tasing, unless Rorrower and Lender otherwise agree in writing, the sums secured by this

“Security Insirument shall be reduccd hy the amount of the proceeds multplied by the following fraction: (2) the total amount of
{he sums secured immediately before. the taking, divided by (b) the fair market vaiue of the Propetty immediately ‘before the

 aking. Any balance shali be paid 10 B prrower. In the event of a partial 12king of the Property in which the fair market valye of the
Property immediately before the taking is less than the amount of ‘the sums secured immediately before the taking, unless
Borrower and Lender otherwise agra: in writing or unless apphicable law stherwise provides, the proceeds <halt be applicd t0 the

- sums secured by this Security Instrun ent whether of Rot the seims 2¢ shen due.. ;

T e Property is abandoned by Borowceh o if, afier notice by Lender 1o Barrower that the condemnor Offers w0 make an
award of seitie a claim for damages, Borrower fails to respoad o Lander within 30 days after the date the notice is given, Lender
is.\yauthoﬁzcd io collect and 2pply the preceeds, &t its option, gither W cestoration of repair of the Progerty of 10 the sums secured
by this Security Instrument, whether or _et then due. ;

Unless Lender and Forrower obieryise agred in wiiling, any application of procesds 0 principal shall ot exiend or Posipoene
ihe due date of the monthly paymen's referred to in paragraphs § and 2 or change the amountof such payments.

11. Borrewer Mot Released; Forbearance By Lencer i Extension of the time for payment of modification
of amortization of the sums secural by this Security Instrument . ssor in interest of Borrower shall
not operate to release she ability oof the or in ; 2 sors in inwerest. Lender shall ot be required 0
commence proceedings against any SBCCESSOT < yifierest or refuse to eXI1CH p therwise modily amortization of

‘e sums secured by this Security {mstrImicis by reasan of any demand made by the original Borrower or BOrrower's Successors
in interest. Any forbearance by Leader in exercising any right or remedy ghall mot be 2 waiver of or preclude the exercise of any

rightor remedy. : :

12, Successors and AsSigns F.ound; Joint and Seversi Lishility; Co-signers. The Covenants and agreemenis of this
Security Instrument chall bind and Henefit the suce ' ad assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's coverants and agreements’ shall be joint and several. AnY Borrower Wilo co-signs (s Security
fnsgument but does mot executs the Now: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrowey's intercst in the Pmpcu ty under the werms of this Security Instriment; {B) is not personally obligated o pay the sums
secured by this Security Instrui int; and {c} agrees that Lender and any ciher Borrowes mnay agree 10 extend, modify, forbear of
make any accommodations with 1egard 1o the terms of this Security Instrument of the Note without that Borrower's consent.

13, Loan Charges. If the loan socured by this Security instrument is subject to @ law which sets maximum toan charges,
and that law is finally interpretesd so that the interest or other Joan charges colleeted of 0 be collected in connection with the loan
exceed the permitted firnits, ther: {2) any sych:loan ¢harge shelt bs reduced bY the amount necessary 10 reduce the charge 0 the
permitted limit: and (b) any sutas aircady collecied from Borrower which excesded permitied Tirrits will be refunded 10 Bormower.
Lender may choose 1o make LS rofund by reducing the principal awed under the Nowe OF py making 8 direct paymeni ©
Bofrower. If a refund reduces principal, she reduction will be weated as 8 partial prepayment without any prepayment charge
under e Note. i ' : )

14, Neotices. Any agiice i Borrower provided for in this Security Insrument shall be given by delivering it or by mailing it
by first class mail unicss apphi sable law coquires use of ancther method. The notice shall be directed 1o the Property Address of
any ether address Borrower di signades by notice 1© Lender, Any notice 0 Lender shall be given by first class mail © Lender's
address stated hercin of any ¢ ther address Lender deSignates by noiice 10 Borrowet. Any aotice provided for in this Security
Instrument shall be dezmed to 3ave been given W Borrowel or Lender when given 88 provided in this paragraph.

18, Governing Law; Sevorahility. “This Sest wity Instrument shali be gaverned by federal jaw and the law of the
jurisdiction in which the Projeerty is tocated. In the event that 20y provision OF clause of this Security Tnstrument OF the Note

- gonflicts with applicablo 12w, such confhct shall niot affect other Provisions of i it or the Note which can be
given effect widout the conflicting Prov iston. To this end the provisions of this Security Instrument and the Note are declared ©
be severable. ! '
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16. Borrower’s Copy. * Borra ver shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Preperty uir & Beneficinl Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or wansferred and Borrower is net a natural person) without
Lender’s prior writtea consent, Letder may, at its option, require mmediatz payment in fuli of all sums secured by this Security
Instrument. However, this option shali not be exercised by Lender if excrcisa is prohibited by federal law as of the date of this
* Security Instrument, : ’ . .

: I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less

than 30 days {rom the date the notice is delivered or mailed within which Bommower musi pay all sums secured by this Security

Instrument, If Rorrower fails to pa these sums prior to the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrument without further notice o7 demand on Borrower, .

18. Borrower’s Right fo Reintate, - If Bomower meets coriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instriment discontinued of any time prior to the earlicr of: (a) 5 davs (or such other period as
- applicabie taw may specify for reinstatzrent) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgm:nt enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender ali
- sums which thea would be due uider this Security Instument and the Note as 4f no accoleration had occurred; (b) cures any
default of any other covenants or agresments; () pays ali expenses incurred in enforcing this Sccurity Instrument, including, but
ot limited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender’s riglhts in the Property ‘and Bomower's obligation w0 pay the sums secured by this Security
Instrument shall continue unchanged. Uper reinsiaiciment by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fuily effective 5 if no acceleration bad occurred. However, this right to reinstate shall not apply in the ease of

acceleration under paragraph 17, ° ‘

19, Sale of Note; Change of L.2an Servicer. . The Mo or a partial interest in the Noic (logether with this Security
Instrument) may be sold one or mdfe times without prict notice 1 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects monthly paymenis due under the Notz and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer; Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will alse coniain any other
information required by applicable iiw. ' -
20, Hazardous Substances. - Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substancas on or in the Property. Berrower shall not do, nor allow anyone else 0 do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two seniences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hasardous Substances that arc generally recognized w0 be approjriate to normal residential uses
and fo maintenance of the Property. :

Borrower shall prompily give Lender writtén notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invalving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower icamns, or is nosified by any governmental or regulatory authority, that any
removal or other remediation of any Bazardous Subsiznce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions ip accordance with Environméntal Law,

As used in this paragraph 20, "Hazardous Substaaces” are those substances defined as 0xic of hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or foxic petrolenm products, toxic
pesticides and herbitides, volatile silvents, materials containing asbestos or formaldehyds. and radioactive materials. As used in
this paragraph 20, “Environmental ).aw" means foderal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21. Acceleration; Remedies. L inder shall give notice to Borrower prior to acceleration following Borrower’s breach of
‘any covenant or agreement in (his Security Instrument (but not prior to acceleration wnder paragraph 17 unless
--applicable law provides otherwisei, The notice shall specify: {a) the default; (b} the action required to cure the default; (¢)
a dafe; not less than 30 days froni the date the nofice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and :iale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceieration and the right (5 bring a court action 1o assert the non-existence of & default or any other defense of
Borrower to acceleration and sale, If the defaulf is not cured on or before the date specified in the notice, Lender, at iis
eption, may require intmediate puyment in full of 8% sums secured by this Security Instrument without further demand
and'may inveke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses ircurred in pursuing the remedies provided in this paragrapgh 21, including, but not limited to, reasonable
sttorneys’ fees and costs of fitle evidence, ' ;

I Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defauit-and of Lencer’s election to cause the Property {o be sold and shall cause such notice to be recorded
in each county in which any par of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Horrawer and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee; without d:mzud on Borrewer, shall sell the Property at public auction to the highest bidder at the
time and place and under she $ams desipnated in €% notice of sale in one or more parcels and in any order Trustee
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determines, Trustee may posipone sale af afi or any paveet of the Property by public announcerment at the time and piace
of any previously scheduled sale, Lender or its designee may purchase e Property at 2y sste. )
wrrustee shafl deliver 1 the purch deed’ conveyling the Property withoui 288Y covenant or warraniy,
expressed or implied. The recitals in the Trustee’s deed shal be prima Facie evidence of the truth of the statements made
therein. Trustee shalt apply the proceeds of the sale in the f allowing order: (a} to all expenses of the salé, including, but not
limited to, reasonnble Trustee’s and atic roeys’ fees; {b) to all sums secured by this Security Instrument; and (<) ary excess
to tize persen OF PErsons legally entitled 10 it :

22, Reconveyance, Upon payment of aif sums secured by this Scourity Instrument, Lender ghail roguest Trusice t0 reconvey
the Propesty and shall surrender this Sc urity Instument and alt noies evidencing debt secured by this Security Instrument 0
Trastee. Trusiee shall reconvey. the Propt riy without warranty and without charge 10 the person oOF -entitled to it.
Such person of persons shall pay any reccrdation COSIS. - ; :

23, Substitute Trustee. ‘L ender may from time 10 tifne remove Trusice and appoint a SUCCCSSOT wustee 0 any Trustee
appointed hercunder. Without. conveyavie of the Property, $:¢ SUCCessor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by af| ticable law, : i

34. Attorneys® Fees. AS used in this Security instrument and in the Note, "auoméys’ fecs” shall include any atiorneys fees
awarded by an appeliate court. :

. 25 Ridersto this Security Instrunient. 1f one Of more riders are executed by Borrower and recorded together with this
Security Instrumient, the covenants and agreements of each such fider shall be incorporated into and shalt amend and supplement
the covenants and agrecments of this Sauricy Instrament as il the rider(s) were a part of this Security Instrument
{Check appticable hon(es)t: ' S
[ Adjustable Rate Rider (1 Condosinium Rider [ 1-4 Family Rider
[ Graduated Payment Rider £ Planncd Unit Development Rider . L_| Biweekly Payment Hider
{_] Balloon Rider ’ 5 [=] Rate Istprovement Rider [ Second Home Rider
1 V.A. Rider [ Otherts) [specifyd

BY SIGNING BELOW, Borrower accepts and ag;ées.m the terms and co'venamé contained in this Security Insgument and in
any rider(s) exccuted by Borrower antl recorded with it : :
W itnesses: ‘ o :

RS SRR e

S3OITewer

STATE OF OREGON,  KLAHA ™ . County ss:

Gnthis 26th day of June : , 1892 .persoﬁaﬂynppcaredmeabovenamed
\HLLIAM 0. STALY, & TIMA K, STACY, .

: : S and ack;:owiad ged
the foregoing instrument to be their yoluntary actand deed. :
Bef}e 2
L
Notsry Pablic for OF

My Commission Expires: 9/8/95
(Official Seal) |

P

QFAICIAL SEAL
4 SUL LENGEL ¢
7 NOTARY PUBLIC- CF [{e 168
COMMIBRINTN NO. 13372 ’
3 -QR(QW%WTC‘?éWRiﬁ $PT. 5%, 1999 : : pagetoi® Form 3038 280

STATE OF OREGDN: COUNTY OF KLAMATH: 58, ’

Eiled for record at request OF s Klamath County Title Co. - the 30th day
of . Jume. AD.I 92 . 8:55  ofclock A M.. and duly recorded in Vol. __M392 .
: of __Morigeges . O Page 106268 .
' : EV’?—IYTL\BiEhR . County Clerk

'FEE $35.00




