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THIS TRUST DEED, mads this ... 16th day of ... JUNE L19.92_. ., between
ROBERT..D...ROWERS .and. EARBARA M. FOWERS..TRUSTEES.. under. the POWERS. LOVING TRUST
.Pated December 10Q,..1991 . . , as Granfor,
AS.PX;N..IITLE.“&,.E,SCR()!’L-ZNC’ . : . as Trustee, and
ASA _KEBNETH KIME.an\ .BETTY J..KIME, husband and wife, with full r hi

FORM No. 381—Oragon Trust Deed Series—it ':'fI. DEED. A&Pﬁ, AN 00391 ‘&{rQsm 198z

NL

. - WITNESSETH:
Granfor irrevocably gre nts, bargains, sells and conveys to trustee in trust, with power of sale, the property in
s . County, Oregon, described as:

Lots 6 and 7, Block 7, LAKESIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, !itate of Oregon. . :

CODE 1 MAP 3809-32Ch TL 6400
CODE 1 MAP 3809-32Ch TL 6500

together with all and singular the te nements, hereditamerﬁs and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the tsnts, issues and profiis thereof and all fixtures riow or hereafter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the sum

of . SIXTY. THOUSAND FIVE: HUNDRED AND NG/100-

($60; 500 ‘00) e eeieans et T s b e - - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabls to heneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payasls at maturity ocf Note ,19 .. .

The date of mararity of the debr secured by this instrument is the date, stated above, on which the final installment of the note
“becomes due and paysble. In the ivent the within described property, or any part thereof, or any interest thérein is sold, agreed to be
sold, conveyed, assigned or alienatail by 1he grantor without first having obtained the writien consent or approval of the beneficiary, then,
at the bensticiary's option, all obligtions secured by this.'nstrument, irrespective of the maturity dstes expressed therein, or herein, shall
become immediately due and payzlle. i

To protect the sscurity of thi trust deed, grantor agrees: :

1. To protect, preserve and -naintain the property in good condition and repair; not to remove or demolish any building or in-
provement thercon; not to commit vr permit any waste of the property.

2. To complete or restore promp:lv and in good aad habitable condition_anay building or improveinent which may be constructed,
damaged or destroved thereon; and. pay when due all costs incurred therefor. i

3. To comply with all laws, crdinsnces, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
so requests, to join in executing such financing statements pursuant to the Unjform Commercial Cade as the beneficiary may reguire and
to pay for filing same in the prope: public otfice or offizes, as weil as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirabis by the beneficiary. o

4. To provide and continucisly maintain insurance on the buildings now or hereafter erected on the property against loss or i
damage by fire and such other havirds zs the beneliciary may from time to time require, in an amousi st less than § Insurable. value
written in companies acceptable to the beneficiary, with oss pavable to the latter; all policies ol insurance shall be delivered to the bene- 3
ficiary as soon as insured; if the grator shall $ail for #1y £2asort o procure any such insurance and to deliver the policies to the beneficiary
at least fiiteen days prior to the expiration of any policy wf insurance now cr hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected ander any fire or other insurance policy. may be applied by beneficiary upon
any indebtedness secured hereby ant’ in such order as Beneficiary may detarmine, or at option of beneficiary the entire amount so collected,
ar any part thereof, may be releassu! to grantor. Such application or release shall not cure of waive any default or notice of default here-
under or invalidate any act done pursusrt fo such notice.

S. To keep the property irée frcmi consiruction lieds and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propetty before any part of such taxes, assuessments and other charges become past due or delinquert and
promptly deliver receipts therefor ¢y bernsficiary; should the grantor fail to meke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantcr, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its opticn, ke pavment thareof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the ailigarions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed.. vithcut waiver of any rights arising from breach of any of the covenants hercof and for such payments,
with jnterest as aforeseid, the prop.rty iereinhefore desct ibed, as well as the grantor, shall be bound fo the same extent that they are
bound for the paymenrt of the obligaticr: herein described, and all such payrments shall be immediately due and paysble without notice,
and the rionpayment thereof shall. &t the option of the baneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. F

8. To pay all costs, fees and sxperses of this trust ‘ncluding the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this abdligation and trustes’s and attorney's fees actually incurred.

7. To appear ih and deferd. sty action or proceed.rg purporting to affect the security rights or powers of heneficiary or trustee;
and in any suit, action or proceeding$ in which the beneiic'ary or trustee may appear, including any suit for the foreclosure of this deed,
to pay ail costs and expenses, including evidence of title wnud the beneficiary's or trustee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in ali cases shall be fixed by the trial coturt and in the event of an appeal from any judgment or dectee of
the trial court, grantor further agresy to pay such sumn as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on guch appeal.

It is mustually agreed that:

8. Inithe event that any porion cr all of the proporty shall be taken vnder the right of eminent domain or condemnation, bene-
ticiary shall have the right, it it so elecis, to require thar all or any portion of the monies payable us compensation for such taking,

NOTE: The Trust Deed Art provides tha - the ‘rustes hereunder must be sither an attormey, who is an oetive member of the Oregon State Bar, o bank,
#rust company or savings and loan assot wticn authorized to do Business vnder the laws of Ciregon cr the United States, a title pany auth
rized 0 insure title to real properly of tiis stote; its subsidiaries, affilintes, ogents or b ies, the United States or any agency thareof, or an escrow
agent licensed under ORS 696.505 to 61 6,585, g
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\whick are in excess of the amount requirid fo pay sl reasonabls costs, expenses and aftorney’s fees necessarily paid or incurfred by grantor
in such proceedings, shall be paid to bereficiery and applied By it first upon any reascnable costs and expenses and attorney’s ises, both
in the trial and sppeliate courts, necessari:y paid or incurred by Leneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agreee, at its own expense, fo take such actions and exscute such instruments as shall be necessary
in obtaining such D ion, prompitl » upcn beneficiary’s request.

9. At any time and from time to ‘ime ugposn written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recorveyances, tor carcellation), witheut affecting the liability of any psrson for the payment of
the indebtedness, trustee may (a) consent fo the making of sry map or plat of the property; {b) join in granting any ensement or creat-
ing any restriction thereon; (c) jein in any subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any pirt of the property. The grantee in any reconveysnce may be described as the “person or persons
jegally entitled thereto,' and the recitals thersin of any matters or facts shall be conciusive proof of the truthiulness thereof. Trustee’s
fees for any of the services mentioned it this paragraph shall be not less than $5.

10. Upon any defeult by grantor hsreurder, beneficiary tnay at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regasd tfo the adequaty of any security for the indebtedness hereby secured, enter upon and take
possession of the property cr any part fiierens, in it own nam» sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and applv the same, les costs and expenses «of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby:, and in sucl- order as heneficiary imay determine. .

11. The entering upon and taking possession of the proparty, 1 he collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compenst tion or awards for any taking or darnage of the property, and the application or release thereof as
aforeseid, shall not cure or waive any difault or notice of deisult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paynentof any indebtfedness secured hereby or in grantor’s periory e of any agr her ier, titme
being of the estence with respect to sucl: payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the leneliciary may elect t> proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by alvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may kave. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and xuse 10 be recorded a written notice of default and eleciion to sell the property to satisty the obliga-

_tion secured hereby whereapon the trumee skall fix the time and place of sale, give notice thereol as then required by law and praceed
to foreclose this trust deed in the memxr previded in ORS &5 735 to B6.795.

13. After the trustee has commerced joreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor o any other person so: privileged by ORS 86.753, may cure the delault or defaults. If the default
consists of a fasilure to pay, when due, .ums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other ¢han such portinn as would not then Be due had no default occurred. Any other default that is capable of being
curad may be cured by tendering the pirformance required under the obligation or trust deed. In any case, in addition to curing the de-
favlf or defnulis, the percon effecting the cure shall pay t» the beneficiary all costs and expenses actually incurred in enforcing
the obligationi of the trust deed togethir with irustee’s and artorney's fexs not exceeding the amounts provided by law.

14. Otherwise, the sale shall be hd on the date and at the time and place desigrated in the notice 6f sale or the time to which
the sale may be postponed as provided Sy law. The trustee ray sell the property either in one parcel cr in separate parcels and shall sell
the parcel or parcels at auction to the %ighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by lew conveying t%e property so sold, bt without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be ¢nclusive prool of the fruthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase it the sale. .

15. When trustee sells pursuant ¢ the powers provided herein, trustee shall apply the proceeds of saie ‘to payment of (1) the ex-
perises of sale, including the compe Gon wi the trustes axl a remscnable charge by trustee's attforney, 2) to the obligation secured by
the trust deed, (3) to all persons havisy reccrded liens subsequent to the interest of the trustee in the frust deed as their interests may
appear in ths order of their priority ani (4) the surplus, if any, fo the grantor or to sny successor in interest entitled to such surplus. _

16, Beneficiary may trom time & tims appoint a8 SuCcESSor or SUCCHSSOrs te eny trustee named herein or to any successor trustee
appointed hereunder. Upon such appoi tment, and without tonveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed ty bepeficiary, which, svhen recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiv.s praof of proper appwintment of the successor trastes,

17. Trusfee accepts this trust whin this deed, duly exacuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party he’eto of pending ssle under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party - inless such action or proceeding is brought by trustee.

Tha grartor covenants and agrees to ard with the benef'ciary and the beneficiary's successor in interest that the grantor is lawiully
seized in tee simple of the real property and has 2 valid, unencumbered title there’o

and that the grantor wiil warrant and freve: defend the savz against all persons whomscever.

The grantor warrants that the proceeds of the loan rapresented by the above described note and this trust deed are:

(a)* primarily for grantor's persinal, family er houseicld purposes {see Important Natice below )},

(b) for an organization, or (evin i grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to 1he Senefit of and bind's all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representalives, successors anc assizns. The term bereliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nained as a heneliciary hereifi. S

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mesr and inchede the plural, and thaf generally all grammatical changes shall be made, assumed and
implied to make the provisions hereci apply equally vo corperations and to individuals,

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first ahove written.

POWERS. LOVING TR

7

* PMPORTANT NOTICE: Daleta, by lining oul, whichever warranty {di or {b) is
not applicable; if warranty (a} is pplicabls and the & ficiary is m creditor i P

at such word is defined in the Truth-in-binding Act ‘and Regulation Z, the Z 3 “"":ifé.‘{;ff S
beneficiary MUST comply with the Act ord Regulation by making required R ERT; D. WERS, TRHST‘EE

d

discl for this purs vse St Hass Ferm No. 1319, er esuivalent. TN 3

S p e :
If compliance with the Act s not required, disragard this notice. | _By: _’< ’,4:1’,{4/.4(/”' P »& -
STATE F OREGON, Counity of ... KLA;‘&A?W@ - POﬁR?és.ﬁﬂ/ E

Tsiis instrument was acknowledged before meon

-

T iis instrument was «icknowled ged before me on

by ... ROBERT.D. POWERS. and. BARBARA

~ { \,< / ~ N -
e K:y/ﬂ/:bvd_d QAL A )
/ _ _/tha/{,y Public for Orego
My comnmission expires . ... /73

i
’,[

REQUEST FOR FULL RECONVEYANCE (To bal,-{vud onl;' when sbligations have basn paid.)

STATE OF OREGON: COUNTY JF KLAMATH: :ss,

Filed for record at request of . ‘Aspen Title Co, i the 30th day
: June AD, 1992 at_18:25  oclock __A M., and duly recorded in Vol. __M92  ~
< of M¢rtgages on Page __14291 .
: : Evelyn Biehn . County Clerk
$15.00 : ‘ L : By (D b A it s lta




