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THIS MORTGAGE, Mads this
¥ .PETER_DEMPSEY JR AdD 7 K

hereinafter called Mortgagor,

ereinafter called Mortﬁa ce
67380

... WITNESS nsideration of == ==z THENTY FIVE THOUSAND AND
i$2520 0 bt " : Dollars, to mortgagor paid by said mortgagee, does hereby grant,
bargain, seil and convey mxz/ta said mortgagee, niortgagee’s heirs, executors, administrators and assigns, that certain
real property situared in . PLH \TH . County, State of Oregon, bounded and described as foliows, fo-wit:
LOT 5, BLOCK 1, HARBOR ISLES TRACT 1208, ACCORDING TO THE OFFICIAL PLAT THEREQF ON FILE
IN THE OFFICE OF THE C(UNTY CLERK OF KLAMATH COUNTY, OREGON.

ADDRESS: 2942 FRONT SIREET, KLAMATH FALLS OR 97601

{iF SPACE INSUFFICIENT, CONTIMUE DESCRIFTION ON REVERSE SIDE)

Together with sl and singiier the tenemants, hervditaments and appurienances thereunio belonging er in anywise appertaining,
and which may hereafter therefe telong or sppertain, and the reafs, issues -and profits therefrom, and any and atl fixtures upon said
i premises at the time of the execut'on of this mortgage cr at any time during the term of this mortgage,

To Have and o Hold the eni? premises with the af purtensnces unto the said mortgages, mortgagee’s heirs, executors, adminisirators
't 2nd assigns forever. s

|

E This mortgage ic intended fo securs the payment of & certain promissory note, described as foliows:
|

{

3 LOAN KO, 301605 TO PETER AND TRACY DEMPSEY IN THE AMOUNT OF $25,000.00 DATED JUNE 23, 1992
I AND MATURING MARCH 20, 1993. )

The date of mafu:‘il;' of the deSt secured 'P)y this mortiage is the date on whick the Iast scheduled principal payment becornes due. to-wid:
CMARCH 20 . |15 93 WITH RIGHTS TO ~UTURE ADVANCES AND RENEWALS

The mortgdagos warrants that the 5-oceed= of the loan Tepresented by the ebove described rote and this mortgage are:

L e

A S
¢ e SirE, ‘eXeCuUlors, pdIniR ralars aﬁg assigns, that mortdagnr is lawhully seized in fee
simple of said premises and has & valid, @ encambersd title thersto

and will werrant and forever defend the sane aguinst aii nersons; thar

mortgagor will pay said note, principatl and interest xccording (o the torms thereol; that while
any part of +8id mote remains unpaid mer ‘Gagor will pay ali taxes. assessments and other charges of every nature which may be levied or assessed against said
property, or this mortgage or the note abo v describied, when due nad payable angd before thé same may become delinquent: that mortgagor will promptly pay and
satisty any and all liens of encumbrences. hat aie or may become linns on the premises or any part thereof superior to the lien of this rortgage; that mortgagor
will keep the buildings now on or which o &y Lo hereaticr erected on the premises jne

zured in favor of the morigagee against loss or damage by fire, with extendsd
;7 .

coveragde, in the sum of ¥ FULL AHOU&T . .. in a company or comparizs accepiable to the mortgagee, and will
heve all policies of insurance on said prog sty made mortgegee’s interest may appear and will deliver ail policies of insurance on said
premises to the morigades n= soon as insured; that morigagor will kesn the building and rmprovements on said premises in good repair and will not commit or suffer
any waste of srid premises. Now; therefor s, if said morigagor ahail keep and perform the covenants kerein contained and shall pay said note according to irs
terms, this conveyance shail be void. But othera ive shall rernain in fuil force as a morigage 1o secure the performance of a#l of said covenants and the payrment
of said note; it being agresd that a failure 10 pe:form any covenant- herein, or if proceedings of any kind be taken to foreclose on any lien on 'said premises or
any part thereol, the moregagee shail have the aption to declare the whole amount wripnid on aaid note and on this mortgage

, t at once due and payable, time being
of the essence with restect ta such paymen and/or prriormance, snd this mortgage may be foreclosed at any time thereaiter. And if the mortgagor shall faii ro
pay any tsxes or charfes of any lien, encumbrarves or insurance premium as ebove provided for, the mortgagec may at mortdagee’s option do so, and any pay-

ment 50 made shall be sdded 1o and beconre a part of the debt sscured by rhis morigage, and shali bear interest at the same rate as said note without waiver, how-
ever, of any right arising to the mortgages tor Lreach of covenant. And thie mortgige may be forsciosed lor principal, intersst and all sums paid by the mortgagee
ar any time while the mortgegor nedlects ¢ repay any sums so paid' by the mortgages.

In the event of any suit or action being instituted to forecicse this mortdage, the fcsing party in such suit or. action agrees to pay all reasonable cosis
incurred by i%e prevailing party therein for title reports and title search, all etatutory costs and disbursements and such further sum as the trial court may
adjudge reasonabie as the prevailing party's atrormey’s fees in such suif or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such «um a2 the spprellate court shall adjudge reasonable as the prevailing party’s attorney's i#es on such appeal, all such
sums o be included in the court’'s_¥ecree. . Tach znd &l of the cove ts 2nd agresrnents herein contained shall apply to and bind the heirs, execulors, administra-
tors and aszigns of said mo:igagor and of + aid MOttgages respretiv i ion 7 menced to foreclose this mortgage, the court may, upon motion
af the mcrtgagee, appaint a receiver ta col ect the rents and profits orising out ¢l said premises during the pendency of suck foreclosure, and apply the same,
tirst deducting alf Proper charges and ers nses attending the #xscution of asid trust, as the court may direct in its judgmen: or decres,

In construing this moridage, it is wderstcod thet the morigagor ar mortgagee may be more than one persen; that if the contert so requires, the singular
includes the plural, and ail. grammatical o1 anges shall be made so that this morigage shail appiy equally to corporations snd to individuals,

IN WITNESS WHEREOF ; said mortgagor has executed and year first above written.

* IMPORYANT NOTICE: Delats, by fining - out, whichaver warrenty {a} o7 {b}
i not applicable: 18- warranty (o is applicable, the morigogee MIST comply
with the Truth-n-lending Act and Reg.lation ¥ by moking required dis-
closures; for this purposs use S-N Form fo. 1319, or equivalent.

STATL OF OREGON,

S his instrument was acknowledged before me on

sy ‘éf“ﬁ'Ds‘— 5
OFFIRINLSERL ‘
S MIELOSZYX
NOTARY PUBLIC-OREGON
CORNSSION ND, 00853
MY COMMISSKON EXPIRES AUG. 1, 133
R

| : MORTGF\GE ‘  STATE OF OREGON.

County of .. Klamath :) 8s-
pETER A ‘ : I certi{yr that the wirthin .'.f.‘S“YrU-
ment was recerved for record on the
~30th day of ... June .19..92
(DON'T usE THIS at11:40 . o'clockh... M., and recorded
SPACE: RESERVED in book/reel/volume No.M92. . . on
FOR RECOMSIMNG .
LABEL 11 “EOUN. page .L4299.. or as fee/tile /instrument/
T":s‘;:“f" microfilm/reception No..... 46871
’ Record of Mortgage of said County.
Witness ‘miy hand and seal of
County affixed.
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SOUTH VALLEY STATE LARK
801 MAIN STREET g NavE
KLAMATH FALLS OR 47501 8y
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