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STEVENS.NESS LAW PUR.CD.. PCRYLAND, OR. 97204

FORM He, 881 Oregon Trust Deed Seriey—~TRUST DEED.

o 168’?5 , o - TRUST DEED Voluma? ’Page {430@ ggg;

o..dune .. .92 | petween

P arrnanmene Lamierrgeien e emeesietmmmemeemaasecenmeaTioy

ae Grantor, Gl > Muns-’—ll ..., as Trustee, and
“Thomas C. HowseL Y 31,.1936 —mmmoTs

as Beneficiary,

. : : WITNESSETH:
: Grantor irrevocably grants, bt rgeins, seils and conveys to trustee in trust, with power of sale, the property
T P Klamath . _.....Cotmnty, Cregon, described as: :

10t 9, Block .5, Rlamath Country, in the County of

Klamath, State of Oregon, as shown on Map filed
in Book 20, Paje 6 of Maps, in the office of the
County Recorde s of said County. :

regether with all and singuler the fenens nits, hereditaments and appurtenances and alf other rights thereunto helonging of in anywise
naw or heveaiter appertaining, and the rents, issues and profits thereot and &l fixtures now of hereafter attached to or used in connec-
tion with said real estare.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum oof o - Four ,Thousand.,.l)()’_l.ar.s, (549000 .00) L e i e o o e T T

','""“——“"'-'"-—'———-"-‘""f‘ ",'.""'-".,"'.'.";—“-_-..'.-?Doﬂarﬁ, with interest thereon gecording to the terms of a promissory
note of even date herewith, payable to heneliciary or order and made by grantor, the final payment of principal and interest hereof, it

&
not sconer paid, fo be due and payable . approx b4 July . 10 ' ;Z.O 0,23’9 .

The date of maturity of the debt ecursd By this instrument 18 the date, stated above, on which the iinal installment of said note
ecomes due and pavable. In the even? the within described property, or any part thereof, or any interest therein is suld, agreed to be
zold, conveyed, assigned of alienated B the grantor without first having obtained the written consent of approval of the peneficiary,
then, at the beneficiary's -option, all okl gations secured by th's instrument, irrespective of the maturity dates expressed therein, of
her#in, shall become immediately due ani payable.

The chove. destribed ren} property it not surrently used for egricultural, timber or grazing purposes.
To protect the security of this trst deed, grantor agrees: (a) consent to the making of any map or piat of said propertys ‘b goin in

1. To protect, preserve and maintain yaid P-'Dﬂ"fi‘ in good - lition granting any easement of Creating any restriction therenn: . cj joan af any
and repair; not. to remove or demolish any Puilding or improvemnent 15ereon: subordination or other afreement allecting this deed or the lien or charde
not fo commit or permil any waste of said progrty. thereof; !d) reconvey, without warranty, all or any part o the property. The

E . To compleie a7 restore promptly nind in good and anrkmanlike grantee in any seconveyance may be described as the Upersen of persons
manner any buiiding or improvement which nay he constructed, damaged or tegaily enrgr!rd thereto,” and the recitals there'n of any matters of faces shall
. destroyed thereon, and pay when due all costs iwarred therefor. be conclusive pront af the truthfuiness thereai. Trustees tees for anv the

3. To comply with all jaws, ordinances, regulations, covenants, : rondi- servicer mentioned in this paragraph shall be not fe:s than §5.
tions and restrictions aftecting «aid property: 3f the hencliciary so reque-ts, o ; 16. Upon any delault Ly grantor hereunder, bencliciary may
join in executing such financing statements pa suant to the Iniform Carnmer- time without sotice, either in preson. by agenr or by a recerwer 1 be
cial Code as the beneliciary 10ay require #rc 10 py for filind same im the pointed by & caurt, and without redard to the adequacy of any ~ecurety

proper public ollice. or ottices, as well as the: cost of all lien searches made the indehtedness hereby secured. enter upon and take possession of sand f
by filing olficers or searching agencies as My be deemed desirable by the erty or any part thereol. in its pwn name sue 0f arherw ise coliect the renis=.
beneficiary” jesites and proiits. includingd those past due and e aid, and apphe the same

4. To provide and continuously mairtain insurance on the buiidings  less cosis and expenses of operation and collection. bl

now or hereafter erected on the said premise - aguinst losy o damage Hy lire ney's fees upon any indebtednuss cocured herchy. and in such order

and such other hazards as the beneticiary iy fram time to time require, in Ficiary may deisrmine.

an amount nog Jess than T e L, wATten in 11. The entering upon and taking possession

companies accepiable to the hensliciary, witi Jors pavable the Int-er; all cotlection of such rents. issues and profits. or the

policies of insurance shall be Sefivered ta thi beneticiary as soon av insared: insurancs policies or cornpensation or awards for any taking o :

it the granfor shall fail lor ary reason 1o 1T Seure any such insurance and to property. and the application of release thereof as aforesaid, shall not cure

detiver said policies to the beneficiary &t {ras fiftacn days prior 1o the expira- waive any default or notice of deiault hereunder or im alidate any act sdone

tion of eny policy of insurayie now OF Ee eafter placed on said buildings. pursuant to such notice. . ’ .

the beneliciary procure the samie at grantor's expense. The amournt 12. Upor delauit by grantor in payment of any indebtedness secused
od under any lire or orher insurance 30 may be applied e benefi- hereby or in his performance «f any ‘agrecment hereunder, the beneficiary may

ciary upon any indebirdness secured hrreby end in such order as brreficiary declare ail sums secured hereby immedintely due ar, vatyvable. In such an

may determine, or at option of beneficiary the enire amwount so colleted, or event the beneticiary at his election inay procveed to foreclose this trust deed

any part-thereol, may be released to granter Such application of relvase shall in equity as 8 mortgade or direct the trustee to loreclose this trust deed by

notf cure or waive any detault or notice of. 3. dault hereunder or invalicate any advertisement and sale. In the latter event the beneliciary or the trustee shal!

act done pursuant fo such nofice. . execute and cause (o be recorded his written notice of default and his election

5. To kerep said prethises free jrom constraction liens and t> pav &l to sell the said described real property 1o safisty the obligation secured

taxes, assessments and other charges that &y he levied or mxsemsed upon or hereby whereapon the trustes <hall fix the time and place of sale, give notice
agninst said property belore any part of s ach fuxes, RSsessment: srd other thereo! as then required by law and proceed to fareciose this frusi deed i
chargea become past due or dJdelinquent and promptly deliver recvipty thecvior the manner provided in ORS R6.735 to §6.795.

to bereliciary! should the grantor. ayment of any taxek, ansess-
ments, insurance premiums, Iiens"or . payable by granior, ¢ her
by direct payment or by providing beneciciary with funds with which fo
make such pavment, beneliciary may, at is option, make payment thereof.
and ke amourt sO paid, with interest at tho- rate set jorth in the note secured
hereby. together with the obligations desciiived in para s 6 and 7 of this
¢ruzt deed, shall be added 1o and become i patt of the 8

13. Afrer the trustee has commenced foreclose by ady ertiserment and
sale, and at any time prior fo 5 days before the date the truster conducts the
sale, the grantor or any ather person so privifeged hy ORS #6.733, may cure
the default or defaults. It the delault consists of a failure fo ps when dus,
surms secured by the frust cdeed. the delauv!t may be cured by paving the

en!i.'e-h nguné du’f :t lh; tinte of the cure other thar such portion as wouid
st deed, without waiver of any rights 1rising from. brei not then be due had no efault occurred. Any other default that is capable of
:,'Ove!'lanls hereal and for such payments, v th interest as aforesaid. ‘the prop- g;’{;‘fﬂ‘i’:’"’d ”‘t"" ‘b"dc:;'d’ by tendering the performance required under the
e hereinbefore described, a3 O as th: grantor, shall be bound fo the g e the rust deed. o the caxe. in addition to curing the default o
oy extent that they are bound fof the payment of the obligaticn herein cloults, the person effecting the cure shall pay to the beneficiary all coers
described, and all such payments shall be - mmuciately due and - payable with- ;’: Pt;’“’""ﬁ;‘; actualiy "‘%""‘d in enforcing the oblitation of the trust "f':‘f,
Cut notice. amd the nonpayment  hereol stall. at the option of the beneliciary, 3 Ei er wi Trastec’s and atlorney’s fees not exceeding the amounts provid—s
render all sums secured by this trust deed immediately due and payable and v aw.
constitute 8 breach of this trust deed. . . 5

6. To pay all cosis, jees and exprises oI this trust including the cost
of title search as well as the other vosts gnd expenses of the trustec incurred
_in comnection with or in enforcing this oh.igation and trustee’s and: attorney’s

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale mav
be postponed as mov:ded by law. The trustes mav well said property either
in %ne parcehl o; 1’? sv;;,a&zte ;;an:vls and shall sell the parcel or parcels af
- . auction to the highest idder for cash. payable at the time of sale. Trustee
fecs actually incurred. shall deliver to the i i i :
b . X . . . s purchaser ifs deed in form as reguired by law conve, ng
7. To sppeat _in and defend any ' acticn or proceeding purporting to lhrdpmperty so sold, but without any covenant or uarmntyf express :‘)r"im:

atiect the security rights of powers of bersficiary or trustes! and in any suwil, : > ) d press
Betion or proceeding in which he heneliciiry or trusfee may appear. includingd g;“’rherf'rzy‘;f""’ im ihe deed of any matters of fact shall be conclusive proct

any wuit for the foreclosure of this desd, 10 pay all costs and vxpenses, In-
clading evidence of titie and the hencliciery’s or = ‘s attorney s fees: the .
amount of attorney’s fers mentioned in i is paregrapl in all cases shall be 15. When trustee sells pursuant o the powers provided herein, frustee
tixed by the trial court amsd in the evenl af an sppexl fromt anv su fgmens ar shall apphy the proceeds of safs to pavment of 711 the expentes nf sale, in-
decree of the trial conrt, grantor further. aigress to pay such sun és the np- cluding the compensation of the trustee amd a reaaonablie charge by trustes’s
peltate court shall adjudgr reascnable ps the peneliciary’s of frustea’s artor- attorney., 12} to the abligation secured by the trust Jeed. § e ali persons
ney’s lces on such appeal. having recorded liens subsequent to the intecest of the frusges in the frust
It is mutually agreed that: dr-di as their interests may appear iR the order of Vrhe_ir priority _:md (4) the
8. In the event that eny portion €t all ol said property shdil be taken ;::z,::: it any, to the grantor of to his successor in interest entitled to such
«nder the right of eminent domain ot con jomnetion. benediciary sha’l have the o L R . R i
cight. if it e o to require that all cr any portion of the mones payable o Beneliciars ma drom e appoint a successor 07 Suctes-
as compensation for cuch taking. which re it excess of the amnunt required mcrc ?J“?' n";’- 9; named erein or 10 any CUCTIEATT trustee appointed here-
to pay all reawonable €nsts, 2TpEnIEs anl arrorney’s fees pecesiny ty paid or pulenple ';5’01 _t"“ _h"r‘,}""';”""’"’::d and » E sxre
incurred by grantor in wich procesding . shel be paid to bensticiary and uv:nP:n; :m;;;-{ :,»n e vesied Ly
applied by i firxt upon any coasonabie ¢ s ard exponses and attcrney’s fees, urd substitut ‘h'”’. b""" =d Gg ar S ber nen
both in the trial and apreilate conpets, decexsotily paid or incurred by hene- hi b '}u ron s ’;e:i o ".';df v written f!’ﬂ um:r" erecuted by beneliciary.
fieiary in such procesdings. and the ba‘wner spplud upon the indebtedness :,h'.;h-';" @n '"""f_ i "}:"'ff-;ﬁ' 'ﬂj;'d;"’v the county of counties in
recured Rereby; and grantor agreet. af i owa experme, 10 take puch actions 1th e properfy aituated, shall be conclusive preot of proger appuintment
Y recute wuch imstruments ax shall e T paenie in ohtaining such com- of the successor frusfee. )
pensation. prompilv upon beneficiary’s roquest 17. Trustee Accepts this trust when this deed. duly erecutsd  and
Q. At anv time and from time € tirne upon wriften reguaost of brne- acknowledged is made 2 public record as providsd by lax. Trusfes is POt
" ficiary, payment of its fres and presen ation of this deed and the note for obligated to notify any party hereto »f pending sale under any other deed of

1siness !he(eol. Any person. excluding the rrustee, but including
the grantor and beneficiary, may purchase at the saje B

yndor‘xtn.“jn\‘ {in case of full reconvevaness, for cancellation), Wi cut affecting trust or of any action or proceeding in which grantor, heneliciary or trustee
the MNability of any person jor the paynrent of the indehredress. . frustee may shail be a parfy ‘unless such action or proceeding is brought by trustee.

NOTE: Ths Trust Deed Ac provides. that 11e truz'ee hereunder must ke either an attomey, who is an octive memnber of the Cregon Swte Bor, © [Yent ust company
or tavings and loan assaciotion outhorized fo T2 business under the laws of Oregon or the United Stotes, o titie insuronce compeny ovthorized to e to real

o

property of this state, ils subsidiaries, otfi iates, agents of ‘branches, ;he United Stotes or any cgency thereaf, or on escow ogent censed under ORS 896.503 ¢ 654585,




The granfor covenants ani agrees to and with the beneficiary and those claiming under himn, that he is law-
fully seized in fee simple of said ‘described real property ard has a valid, unencumbered title thereto

and that he will warrant and fcrever defend the same against all persons whomsoever.

The gzia_ntor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s persoral, family or household purpeses {see Important Notice below ),
fat on, or (¢ven if grantor is a natural person) are for ‘business or commercial purposes.

This deed applies to, inures ¢1 the benelit of and binds all parties hereto, their heirs. legatees, devisees, administrators, executors.
personal repr ives, yrs e nd assigns. The term beneliciary skall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nanx d asg 5 beneficiary herein. in construing this deed and whenever the context so requires, the masculine
gender includes the Jeminine and ihe neutsr, and the singular number includes the plurai. :

IN WITNESS WHEELOF, said grantor pas hereunto set his hand the day and year first above written.
kel ; S . -

= IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is C . M‘*‘Nfﬁ/‘? f/M’&( .......

not applicable; if warranty {a) is applicible cnd the beneficiary is a craditor 3 N

as such word is defined in the Truth-i-lending Act ari Regulation Z, the G. Ronald Mericer

heneficiory MUST comply with the Act and Rey lation by maki irad

distiosures; for this purpose use Steveni-Nest Form Noi1339, o1 :qui:uleni.
if templience with the Act is not requind, citregard th

OFFICIAL SEAL

» 5 : NMA‘ Rcee.‘%og.c.};\m.....
. oty Public- omia

[ the si £ fhe ocbove i ion, . o

e et o vconiedgament soporie.] ‘ p RI\é%RSIDE %‘,?UN“", .

T July 12, 1994
srare oF orpsxwxCalifornia v STATE OF OREGON,” rél

~ - ) ss. ) ss.
> County of ... Rivegsize . ) Countyof .. ... .. . LA )
This instrument was acknoy rledged belore me on This instrument was acknowledged belore me on ... ...
SS9 by . 19 B s i

6. LorAr D Meacita,

N )féry Puﬁlic fo“r .Q@xv Qc Notary Publi'ﬁu z‘orOregon v
(SEAL) o v .

(SEAL)

My commission expir: s: Cal 1 £ My commission expires:

REGQUEST FOR FULL RECONVEYANCE
Yo be wsad only when obiigations hove hean puid.

TO: . . U PR , Trustee

The undersigned is the lsg:d owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been hsily paid #nd satisfied. You hershy are directsd, on payment fo you of any sums owing ta you under the terms of
said trust deed or pursuant to siatute, to cancel all evid ot indabted secured. by said trust deed (which are delivered to you
herewith together with said trust . Jeed ) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the sama. Mail reconveyance and docurnents to .. ..

DATED: . . ST

Beneficiary

e not lose or destrey this Trust 1 ead &8 THE NOTE whick it secures. Both must e dolidirad 99 the trustes for ien bafore 7 will bs mode.

TRUST DEED 1 | STATE OF OREGON,

{FORM No. 1 133] ’ - - Count}f@f
stavensmess VAW pUB S0 TRl S : I certify that the within instrument
G. Ronald Mercierc r record on the 3Qth. day
3535 Escoba Dr., #109°hT — e duRE e, 1992,
_palm. Springs,. CA 922264 .4

Grantfor

SPACE RESERVED in book/rzel/volume No. :
i FOR page 14303 . or as fee/tile/instru-
Thcmasc.sfgcéwsel T | RECORDER'S USE . ment/microfilm/reception No. ...46813
P.O.. Box R 97 2 20 e . Record of Mortgages of said County.
-Ashland, OR..283&0 ‘ Witness my hand and seal of
County affixed.

Eenesiiciary

AFTER RECORDING RE® URN 10

BLM Services, Inc.
247VE.“IaQquitz Cyn. #25
Palm Springs, CA 92262
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