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THIS TRUST DEED, made this
" IDA L. SPIRES

30TH

ATH COUN1Y TITLE COMPA

INVESTYENT .COMPANY

as Granfor, -

ecvarierineer o MOTOR

‘&& Reneficiary,

w
e

TRUST DEED

—— it o # 4 8

‘ Vol e 2 Page 14331 £

day of e between

.., -as Trustee, and

- o JTNESSETH:
Grantor irrevocably: grants, Bar gains, sells and conveys to frustee
:County, Oregon, described as: :

in frust, with power of sale, the property

LC!T % IN BLOCK & OF ORIGINAL TOWN OF LINKVILLE, NOW CITY OF
KLAMATH -FALLY, (RCCORDIRG TO THE -OFFICTIAL PLAT THEREOF ON FILE
1IN THE 'DF??{U OF . THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with ail and singular thé fevtémers, heredir

tian with said real estate.

aws! and &ppurs
now o herealter appertaining, and the rents; issuzes and profite thereo! and all fixtares now or herealter attached to or used

ws and all orher rights thereunto belonging or in anywise

in connec-

FOR THME PUKPOSE  OF SECURING u°ERFORAfANCE of each agreement of grantor herein contained and payment of the

samt of —mwe=s~ . Twenty 3ix thousand {f

. payable to bet

not sooner paid, fo be due and ;}ayabié T .I‘dly 3

noie of cven date herewls

e hundred eighty three and 49/100 ———————=---—

———— i = Bollars, with intersst thereon according to the terms of a promissery
iary or order agd made by grantor, the final payment ol principal and interest hereof, if

e I8 2T

_The date of maturity of the debt secured by this insreiment is the dite, stated above, on which the tinal installment of said note

beconres dite and pavable. la the eveit the within described property.

or any part thersci, or any interest tierein is sold, agreed to be

sold; - conveyed; assigred o slisnated. by the prantor withcut firs? having ohtained the writler: consent or approval of the beneliciary.

then, ot the beneficiary’s option, ail woligotions secured &
herein; shall become Immediately due snd prysble.

“To protect the security of 1his rus: deed, grantor ajfrees:
1.. To protéct. preserves and maintat sahl property n. food sundition
stwd repair; -net 10! semore of démolish ang o sujlding or improvement hikerson;
POE {0 vommit or pesmit any waste of daid picpeit
2. T complele or. restore.promptiy and
manner any bLuilding or. inprovement which s
destroyed therean, and pav when due all coss
. 3. Ta comply with all lswx, ardinan: regulstions, covenants. vongdi-
tiony and resiricans affocting said property bencticiary SO reciests, o
jain fn ex tH such g s ypursaant to the Dnitorm Comener-
cist Code ns the bencliciiry oy vequire sixd to pay for [iling samy in the
proper: public. oiffice or offices; a7 well as; tie cost ool all len wearches made
by filing office:s or scarching. agencies' as 11ay be deetneil’ desirnblz by the
- deenoficisrs. : k - [

2. To provide and continuously s nia
mow ob kerpaiter precfed on the awid premisw
2nd such other hezards as the Beneliciary frog drme 10 fimecr in
an -amount. not less than § THSUR H R i woitten in
ptabis ta- the. beaefiviary, avable to. the jartrr; wll
ueance shall be delivered’ 10 L Bapstickiry ag soon oo insured:

r whail lail for any reason o fcorure any such insorgnee and to
ie% to the bancticiary at lex t #reon days prior to (i tapire.
tion. ol any poliey ‘of imsurzave mow or Horenfrer  placed on seid aaitdings,
1he benrficiary nay procuré the same” &f . Qranior's rspense; Thet meiouni
coliccted umior any. fire br orther insurance solicy may be applisd. 1y henefic
ciaty upon any indebtedness secured berebe and in such order &s benficiary
coleG. o

may determing, o5 2t option’ of benvliciary ‘Ao antive amount’ sy oo
any - part 2 applicaticn or selnase shall

ir” good and workmanlike
vy he constructed,. dacéaged or
dreurred ¢herelor, i

insurance -on fhe Luildings
vnst foss or damage by fire

reof; may hre reteagsed o granto; S
nt cure or waive any defauli of notice of defeult hereunder or invaiidate any
act done pursuent fo such notice . :
: T Emep: said. pren tree lront construciion diens nnd 1> pay all
{ares, assessmernty ‘and  othes chasges that n-ay be Jevied or assesseid’ upon or
agsinst said properly belore any part i rich tawes, assessmients. and other
past due or idelinguent and promitiy deliver receipts therefor
showuld the geantor Jail to ke payment of any $axeE, @sTess-
& premiums, iens or Dthef s harges pavable by grantor; either
by dirsct payrent i with funds with which
maks such psyaent, 4 rin, rrake paymenf thessad,
and 1he soveunt: so prid, with interest ar 1 wet” forth in the sosyred
Sereby, together, with the obiigations desa d e in paregrephs 6 aod # rhis
trust dord, Shall Be sdded to and become 5 part of the debi necuarcd by rkis
frast deed, without waiver of any’ rights s<isind from hredéhcof aac ol fhs
covepants, herack and for such payments; with inerest os atoresdid, Phe prop
erly  hereinbelore described, as- well as the - gruntor, “shall _be Soum! ta. the
sare extend that 1key ara ‘hound dor the payrn-nt of the obiigaton herein
described, and ali such payevents shall be tamadistely Jdue and paydbis with-
out notice; and The nonpayment thereof sha 1 -ar ke option of the baneficiary.
render al surnsisecured by this trust deerd i teiy due and payable and
constituts @ bBreach of this trust deed. < s
&, Ta pay all sosty, ‘e2s and eipen s of this trust includind the cost
it tithe . search asvweil as thv other costs a1 d erpenses of the frostee incurred
in connection with or in enforcing this ohitjation and trustee’s and birerney’s
feras actustiy incurred. . .

7. To appesr in avd deferd -anv gction- or proceeding pusgording to
aflect the security rights or powers of bere'iciary or frustnar.and inlany suit,
seticn or procending in which the hencliciar 2 or 7ustos. muy appear. | irchading
any. suit’ for the foreciosure of this desd, o par:all costs and ex i
cluding evidence of title and the beneliciars's or fraste

mount of attoraes’s fees mentioned in thi-: prratfaph 7 in ail casct
dived by the tris! court and in the event 0° an sppnal fromm sny juddment or
‘decree ol the trial cour?y grantor lurther adrees io pav ch surn v the ap-
“pellgte court” shall adjudge ressonable as phet beneliciary’s ‘or fruaee’s affers
ney's feés on such sppeak . i

1t ie routually agreed that! .

4. In 1Ko eient that any portion or afl of said pro
under the right of eminent domain of conde mnation,, benefin 3
right, if it so elects, 1o reguira that ail or any portion of the micn
as compensation Jor such. 1&king, ich arv in eycess of the amol
t6 pay all ressomshle’ vosts, “expenses and
incurred by granter in such proceedings,
applied by it first upon any reasonuble
:’f“ B oin; the teial and .“:}:paflrkm courts,
1

rty shail bé raken
Bave the
pavabic
o required
aftorrey’s foes necessari’y Cpaid or
shall beé poid to beneticiary and
cos 5 angd expenses and aitorrey’s fee
rim essasiiy paid or. invurred: by bene-
ry . such procesdings, ‘a the: balawe arpled upon 1he indshiedness
cecured herchyi and franfor ageees, at Hy own cxpenye, 10 take sich actinns
and. enerufe  such snstrumenis as shall be necessary in obisining such com-
pensiiion, promptly upon heneliciary’'s reg rests ; ‘

. At any time zad from time Io-lime upon wrilten Peguest
foiary, paynwnt. of its feet amd presentation i this ‘deed and the
eredorsement {in case of fuil reconveyances, foy conceliation),
the liability of any person fof the paymweii of the indebted:
7a} vonsent to lhe makingl of any mag o1 plat of

of bene-
note for
affecting

e tra:sfee Moy
said property; (kY. join in

g 71':55 instrumrent, irrespective of the maturity dates expressed therein, of =

franting any easernent or dreating any zestriction fhereon; fci join in any
subordination or other adreernant affecting this deed or the lien or charde
theréaf; (d} resonvey, without warrznfy, ail nrany part ol the preperty. Fhe

_ frantee in Bny veconveyapce may be described as the “persen or persons

Iegally tithed theret and the recitals therein of any marters or facts shall
be conchesive prov ol the truthfulness thereoi. Trustes's fees for any of the
services mentioned in this paradraph skall be not fess than 35,

16, Upon any dreiault by grantor Rereiinder, beneliciary may af any
tirne without potice. either -in persan, by agent or by a receiver o Le ap-
pointed by & court, and without redard to the adequacy of any security for
the indubiedness hercby secured, enter upon and take possession of said prop-
esfy or any part fhereof, in its own name sue or otherwise collect the
issues and profits, including those past due and unpaid, and applv the same.
Ioss costs zrud expenses of aperation and collection. including reasonable atior-
ney's fees upon any indebtedness secured hereby, and in such order as ben=-
diciary muzy  deterenfae, }

11 The britering upon and faking possession of said property, the
rafFariion of suck rents, dssiues and protits, or the proceeds of five and orber

insurance poficiss o .compemation or awards for any taking or damage of the
fir rty, and the application of cefease theeaol ns alorcsaid, shall not cure or
waive any defaul? o1 notice ol delault Leresnder or invalidate any act dore
 prrsiant to such notice.

12. Upon default by grantor in payimest of any indebtedness secured
hereby or in kis performance of any agsesment hereunder, time being of the
essubce with respect 19 such payment and for peslormance, the beneliciary may
dertare ail wurns scoured hereby immediately due and payable. In such an
event the beneficiary -&t hig wlection may pruceed to fureclose this trust deed
in rquity as o mortgage or direct the trustee (o foreclose this frust deed by
advertixement and sale, or may direct (he frustee to pursue any ofhes right or
renvedy, either af law or in equity, which Lhe beneliciary may have, In the event

e sheéneliciary elects to foreclose by rdvertisement and sale, the Leneliciary or

stes shall execute and cause 1o be recorded his written notice of defauvlz
arid his election to scli the said described real property to satisfy the obligation
secured herehy whereuporn the trustee shali ‘tix the time and place of sale, give
notice therect as then required by faw and proceed to {oreclose this frust decd
in the mannee provided in ORS 5£6.735 to 86.795.°

13, After The trustes has commienced foreclosure by advertisement and
sale, ond at any time prior 10 5 days belore the date the trustec conducts the
xale, the grantor or any sther person so privileged by QRS 86.733, may cure
the detault or defavits. 1f the default comsists af @ Jsiluie to pay, when dur,
surnn wecured by the trust deed, the default may be cured by paying the
enfire amourt due af the time of the cure other than such portion as would
ror then be dus had no default occurzed. Any other default that is capable of
being cured may he cured by tendering the periormance required under the
chligarion or trust deed. In any case, mn addition to curing the default or
Seloults, the person eflecting the cure shall pay to the beneficiary all costs
¥nd expenses actually incurred in enforcing the ohbliguation of the trust deed
together. with frustes's and attorney’s fees rot exceeding the amounts provided
by {aw.

VIS 4. Otherwise, the sele shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
b postponed as provided by faw.! The trustee may sell said property either
in cone parcel or in separate parc and shall seli the parcel or parcels at
nuction te tha highest -bidder forcash, pavabie at the toune of sale. Trustee
shail dsliver te the purchaser i1s deed in form required by law conveying
the property so sold, but without any covenan! Of Warranty. express or T
pliecd. The recieals in the deed ol any matlers uf tact shall be conclusive proof
of the druthfsiness thereol, Any person, excluding the trustee, but including
the grantor and beneficiary. may purchass at the saly,

15. When trustee sells pursuant to the powers provided ‘herein, frusfee
shall apply the proceeds of sale to payment of {1} the experses of sale, in-
clading the rompensazion of the fruster and a reasonable charge by trustee’s
attarney, (1) fo the obligatio acti-ed by rhe trust deed. {3) to.all persons
ravied veoveded fens subsequent nv rhe dnrere P othe frustee in the frust
owd ks their snferesls mxy appeEs i the ond S 4 the
surpfus, d any, fo the grantor v 1o Joy sade > suck
wrelus,

16. Beneficiary soay from tane 53 tane
sors & any frastee named herein or 1ooam
undes, Upon such appeintment. and without
trustee. the lstrer shall be vested with all titie,
upon any trustee herein named or appe
and substicurion shall be f T ¢ executed by beneficiars
which. when recorded in the mortgage records of the county or eounfies
which the property is situnted, shall be conclusive prowd wi proper appointment

a5 brusfes.

. Trustee accepts this frust when this deed, duiv _esecuted and
acknowiedged in made @ public record as provided by law. Trustes is no?f
ohligated 10 notify any party hereto af pending wale und-r any other desd of
trst or af any action or proceeding in which grantor. bemeficiary or frustee
thall b» & party unless suck action or proveeding s hrought by frustee.

rents,

apping

LA SUCCHSNT Oor

tee appointed here-

e e T the successor

o ers and duties confesred

nted hereunder. Eack such appointment
n.

sueCes-

THOTE. Y The Trusi' Desd Act p-ovides that the

i 5 3 hermunder muzr be
Lo seeings and: toon assotiov.on outhorized 13 do

<Laither_an aticimey, who 5 on octive member of the Qregen St
{ wsiness under the itws of Oegon or tha United States, o title insurance company o ingyre title o
eropenty of thit) stare, i3 subsidiones, ‘aiffis es, ‘woents or Dranches. the United Siates or ary ogency thereot, er en escrdow oger” hzensed woger 2

%, trust company
reai
g 385,

RS &% ra &3¢




The grantor covgn;-;e.rits iamﬁ“ sgzeés;a and with tﬁe béxf:e{}ciary snd those b{az’mirié uh&é; him, that he is law-
bed real property and has & valid, unencumbered title thereto

‘fully seized in fee simple of said descr

and that he will war.ranf and Forever ééfeﬂd the same against alf peréons whomse;ever.

The grantor warraris that the & ‘oceeds of the Joan seprésented by the shove described note and this érust deed are:
(= )* primarily for dractor’s personal, family or houseliold purposes {see Important Notice below )},
(b} for nn organiraticn, or (evn if grantor is @ natural pesson} are for Lusiness of commercial purposes.

This Seed zpplies’to; im 1&g to: the tenelit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors.
personal representatives, sufcessors an I assigns. The term Raricticiary shall mean the holder and owner. including pledges, of the contract
secured herahy; whether or not named .as 3 beneliciary | refnl I8 construing this deed and whenever the context so requires, the masculine
gnnder includes the feminine and the 1 euter, and the singulaf aurmber includes the plucal.

IN WITNESS. WHEREDE, said grantar hes hereunto ‘set his fand the day and year first above written.,

e mm——— ‘ B

> IPORTANT NOTICE: Dalele, by Hining ot whithever waranly S ]
net ppplicoble; if worranty {a) 3o applicol e and the Tensticary it & stediter
o1 such werd §s defined In the Teuth-ine anding Act ond Regulation Z, the -
benaficiary MUST. comply with the: Act 4ad Begulsfisn by meking roquired
Aged 3 for this purp use Siess Form Ne. 1319, or nguivedent.
i complionee with the Act it not required, distegord thiz notice. |

* STATL OF OREGON, County of .

- "This instrument wss ack{:owfedged' before me
BY ol i XA L S prReT

“-f’”’;s,é?‘ $OUNE o]

LBLIG-ORIGON : :

i '(‘:»r:gﬁz;gg? & : ) ; Notar,
B o SO : S 1wt My COMMISSION EXPITES i meenneene I 4

REGUEST FOR FULL RECONVEYANCE

Yo be uné oniy wher shiigasiens heve haan paid.

TO;‘: VR T e e , Trustee .

: The undgrsfgnf-d is the Jegaf‘ownerr‘pamf holder ol wil iﬁdebihd’ness secured by the loregoing trust deed. All sums secured by said

trust dead. have been fuily paid s d saristied. Vou heredy are dirscted, on peyment 0 you of any sums owing to you under the terms of

said trust deed or purscant fc 5t:n‘tnta, fo caniel all evid of Fndshted sacured by seid trust deed (which are delivered to you
Berewiih together with caid frust deed) and 1o reconvey . without warranty, to the parties designafed by the terms of said trust deed the

astate riow held by pou urider the same. ‘M ail reconveyance and doCUmEnEs £0 . oo [T e e e

DATED: ...

Beneticiary

Ge Bot lesw oc destray thiz Trun Ded OR THE NOTE %i;k 14 wecures. Roth must be delivered to the trustes for canceiiation befors reconveyance will be made.

e sy S - - e e et e e e e T I T I ———__ L 5]

PTRUST DEED |  STATEOFOREGON,
L (rotA No. EBU i P County of oo K lamakh
TEvRNS HESS LAW PUB 5O TN L 1T N ) I certify that the within instrument

OF e reeeeee AT ,19.92,
v at 3-46 _ oclock P..M., and recorded
" $PACE RESERVED in book/reel/volume No.
FoR " page 14331 . or as fee/file/instru-
HECORDER'S USE ment/microfilm/reception No.....46831
Record of Martgages of said County.
Witness my hand and seal of

County affixed.

i Beneliciary

< AFTER RECORDING REIURN IO

MOTOR INVESTMENT CJ

PO BOX. 30% :

;....E&telyn..’Bie:hn.,...Qnun!:y...Clerk
s 7L
KLAMATH FALLS, OR 57601

NAME
AeADeputy

e em et e S

e $13.00

was received for record on the 30th. day




