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1992

-, between

“and

Carla M. Aldinger, Husband aud Wife

 a& grantor, William Sisamore, as frustes, and

Y

AR TIRST FEDERAL SAVINGS AND LOAT ASSICIATION, 2 cof

a5 heneficiary. ;

Tne grantor irevosably granss. hargains - §
: Klamath )

A portion of .the EiWiW

Willamette Meridian, Klamath Co
Beginning at a point on the “Eas
is North 88°57' East, 330.02 fe:t and thence
Southwest corner of the SEYNWE of

ity Oregon,

ySERNWE o Sa{:’rtianfz; ’Hsms*:ip 59
terly boundary

xaid Section 23 thence,

Soration organized and existing under the faws of the Unlted States,

SSETH:

the frustes, i frust, with power of sale, the property
Scuth, Range 9 East of ‘the
pore parrisularly described as follows:
of “said TIWIWISELWE of Section 2, which
Torth 0°35' West, 1263.82, feet from the-
North 0°35° Wests 79.61 feet,

‘more or less; to the Hortheast corner of said E3WIWISEINWES thente South 289°24" West

aleng the North line of sald
South 45°35' East, 42.43 feet; rhence Noxth

the poift of begianing. :

UHOER OREGON LAW, MOST AGREENENTS, Pk

7 ! ’ Sﬁigﬁé,:‘a digravse -of 1
Northuest corper of said '_E.i?éiWiSEﬁ‘s‘ﬁﬁ; thesea South

Account No. 'f{‘}ﬁ?"ZBD TL B&¢

65 fest, mote ot less, to the
£°35" East, 49.53 feet; thence

33°25' East, 135.00 feet, more or less, to

ey To. 517998

S NIADE §Y US AFTER THE SECECTIVE DATE OF THIS ACT GONCERNING LOANS

g 1

G CREGT EXTENSIONS WHiCH ARE NOTFO1PE

3 HOLSEHDLD FUAPCSES OB SECURED GOLELY 27 THE EURROWER'S RESIDENCE

N WRITING, EXPRESS CONSIDERATION A¥B !

Granier's peroriance under 0 trust deed and acte 8 Keriras m
assymption; ing sntire Lhpaid bitance § 33t betome in nediaely gug
grazing puipases, tagether with all and singular the 85
4 3 @, devived oM’ G i anywiss apperiaing
and irﬁgaticn'appara!;gs; equipient ang fixty
shades 20 built-in appliznces now or pereafier ;‘sns’;ax:‘

& $ha zhove described

¢ or gsed 1. ConAes

peptouance of gat
gcﬁars S04

atiempted assignment 6F
ie nrd currently used for agriculteeal, timber of

jjqenznces. ieements, hesg itaments, ygals, issues, profits, water nghts, easermants o7 prvilegas now of hereafter
t rrises, and abh
together with ail awairgs, v

plumbing, lighting, B ating, ventilating. gir-condifioning, reirigarating,
stian Winds. foor covering in plase such as wall-to-wall carpeting and linoleum,
\with 1he mhove fescribed Prenuses. including at interast therein which the grantor
aﬁeepfg 5 #he ‘grantor fierein contained 2nd fhe payment of the sum of

0/ 400 ~—=mmmmTro ($6,500.00 ) Doliars,

Bty ¢
Sred!
with inierest ihreen according o the lesms of & arf«?é‘-.sscr.:
mieresi beng payadle- in monthly

apte of aven
astaiments 7 (§61487

This fust deed shali further sseure the payment t such aaditional monay, ¥

- any. s may be loaned nereatier by the teneficiary 10 418 qrastar os olhers Bavisg
an interest in the above describad proparty; as may b8

" ths iadebtedriess secdrad by this frustdse i is avidended by
" the bansficiary may ;

jora 1A DRE AOTE,

The arantor hereby covenants 0 And it he frust je and the beneficiary herely

“ihat the said premises and propsmty g avevad by s frust goed are fiee and glaer
of 3l endumibrances and thal the granior will 2t his Heirs, executorstund
administratofs shall wariant and aeiend his said title 1iereto against Ine glaims
alt. persons WHOMSDEVER. . e :

This.prantor cOVERanis and agrees 19 pay 5aid rote
thereas and. when due, 3l faxes, assessments and othe ¢
aroserty; fo keep saig propery tee from ail ancinbtd 10es having precedence
thes Jrust deed: to complete a huitdings in course: of orstruchion ar hers
canstrucied on said premises within cix monthe front the date biereot or 1he ¢
ngtructinn & herealter Commencat e tepait and 13stoie promptiy, and in
 werkmaniike manner any twldid o improvement of :said aropery whish mav.ne
dampged: gr destraved and pay, when due, att tosts ncuered theveion, 10tk
hengticiary Lo inspest said praperty at ail times gduriny CORSTUCTEN te replace any
work of materials unsatisfactory 19 neneticiary
troem benehciary of such factnct o remove of destioy ariy building of impraveras
aow -or hereafter canstrijcied on 4aid premisest 100 keep al huildiags and
imprOvements now of hersafter erected upon.sai soperty i good repai and o
cornit or eufler po waste of said premises, 10 kaep all sulldings, Property and
improvemienis Bow of hereatter erected on said p emises ¢ minvoysly insired

Gording to the terms

jite]

agaiast foss by fire of such dher Wazards s the Den diciary may from fime to tme

require, in 3 sum nat less than the original printipal Sum of the note or chligdtion
secured by (his trust deed, in a company O corapan £3 aprentable to the henelisiary,
and to dativer the originat pelicy of meurancg in ctereet oM and with approved
tuss payabie clanselin favor of the haneticiary atiact pd and With premium paf, 10
tig principal place ol Business of the beneficiary & least fiftoen days prioh ia e
effective date 9§ any such poti of insurance. 1 satd paiicy of insurance is 1ot §u

* tenderad, he beseliciary. may o its own discretion vhiain nsuratice for the L 1afit

g the beneficiary, which insurance shalt be non-caiceliabie by the grantor during
the fuil termo of the . policy thus - Cblained:. L SRR

17 ardet 16 provite reguiarly for e prompt payitent Ul said taxes, assessmsnts

3¢ other charges.and insurance premiums. the | Jrantor: agrees to pay 16 the
aneficiary. together with and in adition 1o the ma hiy paymens
“intarest payabie uncer ihe ferms of the note of ebligrtion
aqusat to one-twelfth (1742thy of the taxes, zshesiy ants and plfer chargas te 2nd
avable wilh réspect to'said properly within: each: wuC g twelve months. and
ais5 one-Atirty-sixth {17361 of the surance premi s payabl with respect 1€ said
- propenty within each succecding thiee years \while $0is Trust deed remiaing in esert,
55 estimated ahd directed by the benaticiary, suth si:nd 1 b Cregitatiothe pr Cins
of the Ioan untit requirsd for the several putposes therao
tharijed 10 the principal of the toan{ or. at-the opt on of &
50 paid shall be heid by the seneticiany in frast a8 R 1esere aCC
19 pay Said premiums, 1axes, BSTREEMANES of other charges when they shait b
due and. payable. : Ly e ! {

cared heredy; an amount

0eng

White the grantor is 10 pay any ang 21l taxes, pssussmEnis ang othier oiarges
wvied OF assessed 2gainst said property; or any ped i sefore the same Degin
swhearinterestand alsa to pay gretviums oH it s ped said prrperty,

Jguch payments e 1 ne made through the bene y i The grantar
pareby autherizes the pencliciary 16 pay any and 3l taxes, assessients and other

adences by a otz of poles

¥ crotht paymeats re;:ewed‘hy i upt fy ary of said notes or part
of sy payment on one note and part 0n anather, af the benglicary may gledt.

o

ges levied againstsad

within§ Been days atier written nutce
Y

of principal and -

Eraith, péyabie 4o the heneliciary or order and made by the grantor, principal and

August 10 15 92
charges levied or impossd aj@inst sald property in the amaunts as shown by the
stalan) eragf furnished by ‘the ceilestor. of such ‘taxes, assessmens of
otherchargas, and Yo pay the insyranda premiems in e amounis shown on the
siaternents submitied by the insurance carners or fhaic representatives, and 1o charge
said sures to the principai of the loan or 10 withdraw the suims which may be required
4o the reserve gocount, § aay, sstaniished for (hatl purpase. The grantor agrees
in no event fohold the benefitiary esponsibie Tor falure 10 Tave any insuzance wriiten
or for any foss Or damane growing out of @ defect in any insurance poticy, and the
neneficiany hereby i autharized. in the svent of any joss. 1o COmpromise and settle
with any instrance Company and 1o apply any such insurance receipts upon the
ohligations seeured by this + geedl. in computing the amount of the indebledness
* tor payment gy salistaction in 2ull o7 spon Sale or other Acquisition of the properiy
by the beneficiary Bier detault, any balance 1emaining in the reserve accountshall
be arediad o the indebiedness. if the reserve acoount for 1axes, assessments.
insarance premiums and other ¢harges is not sufficient at any fime for the payment
of such charges as they Betome die, the grantor shalt pay the gaficit to the benaticiary
upgn dsmand, ang i net paid within ten days after such démang, the heneliciary
‘may at-ts option 20d the amount ¢f Such deticit 10 the principal of the obligation
seauied heredy. g ’ ’

granior fail 1o keep any of the foregning covenanis, then the
beneliciary may at its gotion carry out the same. and alt its expenditures therefor
shall idraw interast at the rate spacitied in 1he note, shall be repayable by the grantor
an demand and shait be secured hy the fizs of this trast deed. In this conngction,
+he heneliciary shail have the right in Hs giscretion to complete any improvements
made o said pramdses and aiso @ make such repairs to said propeny as inits
sale discration it may -deam necessary ol advisable.

The grantor further agrees 10 comply with all laws, ordinances, regulations.
covenants -congitions 278 restrictions atfecting said propedty; to pay all costs, fees
and expenses of this trusy, incliging the cost of title search, as well as the other
. gosts ang expenses of the trustes incusred in connection with or in enforcing this
T obligmiion and trustee’s and atrorney's fees actually ipcurred; to appear in and defend
any’ action, of proseeding purporting to affect the security hereof or the rights or
powers of the beneficiary o ‘rustee; and 1o pay all costs and expenses. including
cost of evidence of Hile and atiorney's fees in & reasonable summ to be fixed by the
courl, inany suth action or proceeding in which the bensficiaty or trustee may appear
and in ary suit brought by benaficiaty 1o forecioss this dsed, and all said sums shall
be -'secuved | by inis st deed. ’

The beneficiary wit furnish 1o the grantor on written request therefor an annual
statement of account but shail nof be obligated or required to furnish any funthes
staternenis ‘of | account.

it mutdlly 2greed that

1. In the event that any portien of ait af said property shali be taken urder
the right of erminent domain or condemnation. the beneficiary shali have ihe right
§6. commEnge, prosecute i '3 owR name, Zppear in of defeng any action of
proceadings, of 1o make any compromiss o satigment in cannection with such
saking are, i it 50 eielts, 10 require that ali or any portien ¢f the money’s payable
ax gemypensation for such taking. wiich are in excess of the amount required to
pay ali:reasonable costs, expenses and attorney’'s fees necessarily paid of incurrad
hy the grantor in such proseedings, shall be paid‘to the bensficiary and applied by
it first upan any reesonabie costs ang expenses and atlorney’s feps necessarily paitd
of incurred hy the beneficiary in such proceedings, ang the tatance applied upces
the ingebtetngss secured heredy: and the grantor agrees. at its own expense, to
1aks sych achions angd execute such instruments as shall be necessary in obtaining
such. SHMpERsatnmn, promplly upon the bensliviary's request. - .
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of release (e wiagt, 38 aiorasard; gt R0t Care © of waive 3’ ‘wah,‘ o nptice . mpf\\rled hereurder. Upah 8 iioh apit Sointmeal 2 ang without c:m:eynnnh 16 1he suceesser
neTSuntEr af ivaiidae asy 3ot done pTsuant 18 suth m e © Cod Apustee. e 1ty shalt B8 vested Wit aM wtie. POWErS and rlu!\es conianed upon any
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< hook [ i) A paueM
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