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" FHIS TRUST m;m made ms
R. N. BELCHER

“as Grantor, ... KLAMATE

BRIAN_ A. LEWIS .
as Bsneﬁciary.

Gr.an!cr urevocab: '3

ai ....'..A,K,lmma\.th.

r(mh. barg ains,

S e nxnlb19~ ;
thls“rafersnve.;

together with all and si g1l fhe
mow or hereafter dppéclain
tion with said real estate.

sum of E }.Ltyh Thousangd.
— e ($50, 000,00 mmmmmmm e

nofs of even date !’erew‘!ih _payable to benefi:y

net sooner pa:d m Be due and payable -~a.¢

: The date of maturits of ike debt secursd
% due and payable. :

To profect the security of this trust dreed, ,gran'or agrePS'

1. To grofect,: préssive. und m i said vE ety in goad condition:
and repair: nst o remicre or deawlishi any 3 . o7 .u“,.nc sent
rot to cowmit or piimit any wasie of s':id prapesty;

: To comgpicts or. restors promptly. and i grrd snd workmaniike
mabner. any bmldmg or improvement: which rriay bé cont: vcted, damaged o
desrrmed therean, and pay wieil dus &l Dosis incurrid thereior

7o comply with all laws ordinances. <~,;-a B covenants, condi-
L ftons u‘.d restrictions afiecting sa:ri e ﬂperiy‘ it the 1éenefic:ary <o requesis, 1o
Jomn in executing suck i ‘o the Unilorm Cormmes
ginl Code as the beneliciary mav wqum' and fo -pryodos lﬂmg same. i ihe
ptoper public’ ofiice o s, as swell' as the.cost 1k ali Jien swarches msdh
by filing ol 2fcors of “Eeart m, ‘!R!ﬂtns ‘am mar be h-e‘ref’ de: r,sble by tbe-
oeﬂem:ary

To  provide and “continucus. o'y

Becons:

snaintain in uranc- on the huzld—ngzx

and suth other hszards 3% tne Beneijripry may fraym timne fo fishe ragisire; 3
an amount nok Jess than . P‘ A Vg _}.-u\3~ . S written in
companies accepiable to the. bene tciary, wilh fosk yayald 20" ¢he latters mif

policies ol insurance shall Be deliversd te the benid . snan aw inwared:
sl the grantor shall fa@ Por apy reassn fo pfotuie 29y surance and 1o
defiver said pelicies 1o the bencliciary at least #ilicen Hovs privr fo the expira-
tion o ary polwy of fnturance mow or hereaifer yidaced on said - buildings.
the ~Deneficiary may protute the “samie. at. franters sapitde The amouns
cnl!m:!-’d under any. fire or othes insgrance; policy way he appiied by bene:
ciary pan 4n)'~s»1e5ﬂednesﬁ secared hereby and in- such order as beneliciar
hay’ defersmine, or &t 0f
sny - part thiveof, thay Bé relessed o igantor Soch anplicarion or selease shall
pot ‘cure oF waive any Jedaulf or notice of defausit 24 reandet. or jnvalidate any
act dene pussuant o wich rotice. B

5.7 F5 krep said premises free from consfroéion tisns and fo pay aif
tayes, Awsessmenrs and ciher charges that roay be bvied or &ssessed wpon vr
aisirme s3id propesty belore any g=it of such T&T18, &ssossments and . othes
c‘xug(s Becanse past xdue or detinguent and prompil - de 15 Therefor
should vie grantor fail o make paviisnt o nny tma.

o Trsurance  pr i, liens or wiher charges yayasble by drantor,
by ddireel  pavment or by sroviding Funefsciary- v th funds v.:{h which - 1%
make such paymient.. Pwmiicrar; a8y R s oprioy: maké pavaen? théren!;
and the amount & poid, with intersst af the rate so1 lorth in the nots secured
horeliy fofether with the ab.rfennn doscribed inprragraghs 6 and 7 of thiz
trust dovd,. thsll e uH-v‘ to and besome.a parl of z‘?m clebt secured By this
drust deed, without eriver of any S} breach- of any of the
coverante horeof and lor such paymenars, with' interést doresaid, the. prop:
erty hereinbefors’ described,. as well’ gl the grantol br ‘mu-v oy ffe
sarme exfent that ihey nre ‘mcnd for the ra ;
descrived, and el yuch payments shail be immsc s
out n tice, mpd’ the nonpayrnest Thercof shali, at the sp

'i;sissrg ﬁsm

.22!} ‘ Ay c§»QURh iy 19,92, between

Dmét;mmnuuu

ki e n e ik uana s emn i v e s s et 22 e o

WITNESSETH: .
sells and conveys to trustee in frust, with power of sale,
Cm:my, Oregarf, éeecnf;ﬁd as:

att ached heve o and 1nCOVporated herein

., hereditaments and sppurtenances and -all other rights thereunto belonging or in anywise
ing, and the rent*, assr-eq and prom‘s t?wreaf and ail fixfures .now er hereafter pitached fo or used in connec-

FOR THE PURPOSE OF SEC 17521:'\{2 PI'RFORMANCF of each sgreement o} grantor herein contained and payment of the

e o e e s 2 s e e 3 i S i i e o om e S o s o S e T o i Sl s o o i e

tary or prder-and mﬁc*e By granitor, thé final payment of prmupal and interest -hereof, i

rovided: therein. ..
v this instrucient | is the dare, sized abov.. on which the iinal instaliment of said note

thercon.

now . ar I-ertalu-r erectod lon the said’ premises againit loss or damage By tis-

iort 0f henelwiary the enbid amount s collectedl or

"‘&’ﬁ'ﬁ”‘ Buas; oy *W“ BEED Q"' Tectimlen o ,_@LM;MWM

vakmFageiii&i @

et rereeesen oy 88 TrUStEE, and

the property

DoI‘ar(; u:*h inferest thereobn according ta_the terms of a promissory

| granting any  easteenf of creatind any resiriction theieon; (¢) join in any
subrrdination or orher nfresrment affecting this deed or the lien or charge
E oy £8) secofivey, without warranty, aff or pny pact of the property. The
in lany Feconveyance mag be described as the “person or persons
lw.‘ahs‘ entitled theretn,” and the recitals there’n of any matters or facts skall
be conclusive prood of the truthiulness thereof. Trustee's fres for any of the
services tnentioned in this paragraph shall be rnt less than $5.
10. Upon any deleult by grantor hereunder, beneficiary may at any
Tirsie =ithout nntice, either in person. by agent on by a receiver to be ap-
punt«} by & court, and without regird to the adeguacy of any security for
the indekht s Barshy secured, smisr wpon und rake po ion of i prop-
erty or any pirt therest. in ita owrs flame sue or otherwise coliect the rents,
Cissues and profitx, inrfuding those past due and unpaid, and apply the same,
sty and expen of operation and collection. including reasonable attor-
fees upan any indebfedness s-'ocu?rd hereby, and in such order as bene-
'm.x') may detsrinine,
i1, The entering cpon and rakmg possession of said property, the
tion of such remis, issues and profits, or the proceeds ol fire and other
insurance policies or compensation or awards for any faking or damage of the,
prop: ., and the application or release therrol ax aforesaid, shali not cure or Vi
waive sny defeult or notice of default hereunder or invalidste any z2ct done
pursuant 16 such nofice, R

22, Upon delzult by granfor in payment of any indebiedness secured
hereby or i his performame of any agreemen? hereunder, time being of the
ersence wich respect o such payment and/or performance, the beneliciary may
daciare ali surns secured hereby immediately due and payable. -In such an
event the beneficiary at his election mny proceed to foreclose this trust de
i1y eyuity as a morigage or dizect the frustee te fwmreclose thiz trust deed by
advertiseman? and sale, or muay direct the trus\‘w ta pursue &riy ofher right or
remedy, either af law or in eguity, which the Leneticiary may have. Inthe event
ke .A‘nei:f'mrv eiects o foreciose by advertisement and H:Ie, the benvhcmry or
the trustee shall czevute nnd cause to be recorded his written notice of defeuit
and his election 10 seli the said described real property to satisfy the obligation
secured hereby whereupon the trustee shedf Tix the time and place of sale, give
r"}r.nh thereof as th r»qu.'.—ed by law and rro:era’ to lnrrcluse this trust deed
in the manner provided in ORS 55 T35 o B6.795.

3. After the trustes has commenced forecloture by adveriisernent and
vale. and at any time prior ¢to 5 davs before the date the trustce conducts the
sale, tie grantor ‘or any other person so privileged by ORS #6.753, may cure
the defauit or defaults. If the default conaists of a failure to pay, when due,
surms secured by the trust deed, the delault mazy be cured by paying the
entire amount due &f the time of the cure other than such portion .as would
not then be due had no default ecourred. Any other delault that is capsble of
being cured may be cured by tendering the perforroance required undsr the
nbimixfmn or trust deed. In any case, in addition to curing the delfault or

5 4

coli

i
resider ali gums secured by . this iru d’re«i mvnadm ely A
carstititte 2 breach of this frust deed. :

8. Teo pay aif coxis, fees and expenses of 255
of. fitie search a3 weli ns the other gosts amd expes:
in connection with or in: r-n.n.-nr 1his obiligation
Jees a-mailv incurred.

7. Fo appear in " and” defend: any action or prove~ding p.nportmg Iz
altect the wicuridy rvgfws or’ pawers of Beneficiary o3 trasice: aad in any saf,
aciion or ptamdinﬂ én which the bensliciary of tritted oy mppear, mcxud‘xr*ﬁ
any: suit for, the fosbeluware of this eed, #o pay 47l costs and cxpenses, i
cluding evidence of tile and the b?ﬂeh"u.:ys or. Trafee's artorney’'s fo the
amount. ef attorney’s fees mentic: én - thys paragiask: 7 m alf coses shall be
fised Sy the frial court ord in H:
decrer of the frial crur! grantor: fuither agrees i pov sch sum as the spe
pelfats courf shall adicdse rtnsﬂnable as the "en'# ciany's or frustes’s sffest
ney’s foes on suck appeal. ;

It is mutually agreed ihatz’ g | : N

¥ Inthe cvent that any poriion or &lf of-sa'd pmverl shall be tskes
wiviee 1he tight of enimént domain. er xendemnatios; henviciary shall have thé
sight, i it w0 ofecfs, fo reguire that all-or any po:t bt of ihe monies paysble
#s rompesnation forosuck Isking, which are in’ exce s of -1 B’ amount yeguived
to piy all tessomalile Sosts, eapewswe and aftorney ¢ dert necessar pard of
incuresd By prantor in . wuch grodeddingy, Cakail e paid winTy
Ar‘ph«i by at first up:m any rusnrmb,e oGty s'm T3 9PNSeE aml atfcorisy s fres,
iH i the trial and 5 pourts, 1y [ snid or. incur by hens
irc v in such procecdings. and vhe halanc appli=l vpwm the
gecuiwd hereby; nnd deanfer agdrees, ai § own expongr, 2 gake such actions
and " execute such - insirantents & wh3l be' necessar 2 in obfsiniag such core
pensn n:m, prampily upor Benels xsry s reguests R
% At any tire snd from- tinie to- time uzmt i‘l”"‘n request 0 hcre
fitiary, payment of its Iws and presentatios

frosss mc]ud::sg‘5 J'u- ool
es of the frustee incurred
md tructve’s and asroraey ‘s

frustee ey
(b join

“ihe tishility of any person: for the payrrient of the dndeltodness;
cn) consent 1o the nwking =t sﬁy ey o p!—at oit savd rropert

Y

cent of an apsal from any judgment or

debfednesy

endorsemont € in case of fudl tmnwi antes; For cant dlation), wr,boui mi«‘h—r; !

the person el the cure shall pay to the beneliciary ail costs

- and expenses acfually incurrad in e-worcmg the obligation of the trust deed

éoé’er}wr with trustee’s and atforney’s fees not exceeding the amounts provided
v aw,

{4, Otherwise, the snle shall be held on the date and at rhe time and
place designated in the notice ol sale or the time to which said sale may
he postpored as prov-ded by law. The (rustee imay sell szid property either
in one parce! or in separate parcels and shall seli the pareel or parcels at

austion to the highesi bidder lor ca payable at the tune o} aale. Trustee

shoil deliver to the puithaser its deed in form as required by law conveying
the pmpar:y sa soid, bul without any covenant or Warranty, express or im-
plisd. The recitals in the desd of any matters of lact shall be conclusive proof
of the iruthivlness thereof. &ny person, excluding fhe frustes, but including
the grantor and bemeliciary, may purchase &t the sale,

5. When trimiee sefis pursuant tc the powers rrovi
ahalf apply the pl‘o(‘?eds of sale to payment ot 1} the
eluding the compensation of the trustee and a reasonahle
atiorney, 13 lo the obligation secursd by the trust deed.

Egving recorded . liene subseguent tc rhe interest of fhe trustee in lhe trust
devd 8% thair interesis nay mppesr in the order of their pricriky and (4} the
# any. to the granter or ta his succetsor in inferest entitled 1o such

7 r..:xfee
sale,
trustes's

ed herein

$6. Beaeliciary may froem finw 1o tifme appoint 8 SUCCessor or Succes-
sors fe any trusies namasd herein or fosany sucressor JHrustee appeinted heres
under. . Upon  such  sppointment. and  withbur convevance o fhe  sucCessor
truster, the lutier shali he vested with afi 2itle, puwers and duties conferred
upon any drusiee herein named o a—»,»amted hereunder. Eack such appointment
amd wubriitarion shzi be made by written instrument execufed by beneliciary,
which, when ressrded in the mortgage records of the county or counties in
which the propersy s situared, shall ’:9 c'-nc!usu e proof of proper appointiment
of the sucredsor trstec.

37, Trusise. acvepiy rhic !'uﬂ’ when this deed. duly exrcuted and
acknonledged is made a public record ns provided by law. Trusiee is nof
chligated 16 notify anv party khereto of pending sale under any other deed of
frust ar nf gny action or proceeding in which grantar’ henehiciary or trusfee
rkall be a party unless such mction or procewi-r; is Lrought by trustoe.

rew»ii‘es_}h
hadvad 1o de bui ness o
p.apt«‘j' of Hh.a siate, fiz wbs Sinsiers atfiiotes; ngentd or &

¢ the 1rostes nvrh-riw Aru hao either na a¥omsy, ‘wha i an gotivie momber of the O
for S5 tows of dy-«gmn o
anzhes,. the. United $ Scies g7 any &en:y thetnst, o6 on escrow

sgon Store Bar, o bonk
aybrnrce campany aother o

nt dicsnsed under

st company

the {ha-8 Yates, o title

o et




Cand that he will warrant and forever de‘erd the same “agairist all persons whomsoever.

*: The granfof cavenants and agress o asécﬁl with the beneficiary and ¢those claiming under him, that he is law-
fuily ;s.er'ze«zi iry fo simple of safd ‘describe i reai property. ant has a"valia’. unencumbered title thereto

The grantor wairanis that ife proceeds ¢f the Joan represented by the above described nofe and this trust dead are:
{a )mmmmmma@m{mmmmi [i1:915.4 Wi S BRI OARS K P WWW?&M
{B) for an organization, of {zven if gravtor is a natural person) ars for {msiness o commercial purposes.
' rhis deed applies fo, inures to the beneli¥ of and binds sli parties hursio, their hbirs, legatees, devisees, admiiniserators, executors,
* persanal reprasentatives, SUCCESSOIY and assigny: The term beneiiciary shail mean the holder and owner, including pledgee, of the contract
secured hereby, whethes or niot nemed as & hoi eficicry herein. In construing this deed and shenever the context so reguires, the masculine
gender inchudes ihs femini and the ter; ar d the singular zmber. inchudes the plarel. :

IN WITNESS WHEREOF, sait grantor has hereunto set his Iy ndAne day ang yeafirst

. U Ve

* IMPOARTANT NOTICE: Delate, by lsing sul, whichy ver warranty (e} of i) & (,«&’/ ¢

- mot applisabie; if warranty (e is applicable and the benaficioty is @ crediter

a5 sl werd is defined in the Troth-in-lending fiat ond Raguistion I, the
seneficiory, MUST comply with the Act end Begalstion by mcking Teguired
gisclasures; For this purpase vie Sievens-Nass Farm He. 1319, or equivalent,
§F compliance with the Act is net reguinad, disregasd this Astice. ;

STATE OF O:3EGON, County of .. sFlameth Cloo.)ss
| This instrument wab acknowledged belore me on ... IUNE. 2Py 1922
#...¥. Relchexr.
This irtrument was ackmawfedgeé Before

. pEFIgIAL SEAL
© MRNCY. L. COANE
HETAGY SUDRLIC - CREGON
: COMMISSIGH RO, 816307 ©
v SR EXPIRES HOVO3, it d

ki) ¥

tiQUEﬁ o FuLL RECORYEYANCE . 5
Yo b weed aty Mén sgligatiens fave Been poid.

g o) AURRRERAERE . - A L ;A,’Tré.,.ee

B The :mderax’gri&d ia e jogal pwrer 1+ vid Bolder of all jndesiedness secured by the faregoing frusi deed. All sums secured by said
irist deed heve bren fully paid smd aatishisd, ¥ o hereby are diracred, an psyment fo you of eny sums ewing to you under the terms of
said trust deed of gursuanl vo. stetuie, 10 ‘carcal all evidences vi indebrediess secured by said sruat deed (which are delivered to you

Berewith fogether with caid teast deed } art o TrEAMVEY, without warrenfy, 2 the parties designated by the tsrms of said trust deed the
" artate mow held by you under the 385, Regil rfcbnv»yar;ca-“méé(fcm#:eﬂfa . :

¥

DATED: .

R D i AN S R Fensticiary

Do not tow w’ dextrey This Zovst Daod OR 16§ NOTE whith It secures. Zuth must ba deitvered to the tnsstee Jor conveliptivn befes Toronvarance will be made.

TTRUST DEED | T s

(enei Ko, 8951 S o : “Lounty of ...

. H s g ", . . - .
sraverizniss LAW PLY 2. 1r¢ ; L i -7 certify that the within instrement
. was recejved for record on the day

i Belcher.;.@_._»,,.‘,._...A...,'.“.,'.u...‘,. o R RS of . o 19

. at . .. &clock ..M., and recorded
e FESERVED i bock/rasl,ii’clqme No. ... .
Pl eaR N PAGE <o larinees ., or a8 fes/file/instru-
¢ QECORDER'S USE : mnt,’nﬁcrafftmf'rec?agfion No
[ R Record of Mortgages of said County.'
: S Witness my hand \&nd seal of

- iR o : L County affixedT

P

AFTER RECOROING RETURN

ThrLe
.

; Z)epix’ty\




C O BWMIBIT AT

' DESCRIPTION OF PROPEATY

:>I§a following desc;ibéd redl property situate inm kiamath County, Oregon:

PARCEL 1: MNEiMWi, swined, RISEIRWY, sod the NSWINEL of Sectisn 4, Township 41
South, Range 10 Fast of the Willametie ¥eridian.

PARCEL 2: A tract of land sizuated {n fection 2, Township 41 South, Range 10
Bast of the Willamette Merldian, more psrticularly described as follows: That
sortien of the ¥} of said ssction lyisg easteriy of che Northeasterly boundsary
of the D-2-C Latersl deeded to the Unived Srates of América in Deed Volume 111,
Page 183; and West of the Westerly zight of way line of the Great Northera
Railway, recorded Dctober 13, 1932, in leed Volue 9%, page 109, records of
Rlsmath County, Oregoa. SAVING AND EXCEFTING thevefrom the vight of way of the
¥ 1.D. No. & Drain recordel Janusty 13, 1915, ta Deed Volume 43, page 239,
records of Xlamath County, @Fégon.

AND ALSO That portion of Lhe 3% of said Ssetion 2 lying FPasterly of the .
Northeasteriy right of way of Highway 39 sod Westerly of the Westerly boundary
of the K. 1.D. Ha, & Drain, recorded January 13, 1913, in Deed Volume 43, page
23¢9, records of Klamath County, Oragon, SAVING AND EXCEPTING therefrom that
portion soaveyed to the Unltad States of Aserica for the D-1-C Latersl in Deed
yoiume 111, page 183, recards of Klamath County, Oragon.

£ XCEPTING THEREFROM that gortlea of Tracts 15, 20, 35 and 40, snd Second Street
adjacent therets of MERRILL TRACTS, according to the official plst ou file fa
che office of the County (letk of Kiamath County, Dregen, lying Nertheasterly
aF the Dallez=Californis Fighway. - - e

<

| STATE OF OREGON: COUNTY OF KLAVATH:  ss.

Filed for record at sequest of | CR.N. Belcher . the ist day
of . fuly U ADL 1992, etz 8:05 o ocleck __A M. and duly recorded in Vol M92
‘ of Lt Mortgapes i onPage 14343 ..
: : y . EERERATI ORI Evelyn Biehn - . County Clerk
FEE $ZD.00 ' . o Lo 8 5 S By A e bt S VT i g d e, S




