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“FTER RECORDING REVURN 0%

Jackson County Fexderal Bank -
1225 Crater Lake ivenue ‘
Medford, OR 9750% .

e 97876

— {Epuct A.‘asvé. ?ffhi: i.'me ?or ﬁncmﬁiﬁg Date} ="

State of Oregon o | j, : : DEE@QF TRUST FiiA Cese No.

Loan No: 9882 431-2667285-748- 203

§ TmsDEEDQFTRUST("Secuﬁay.amsmem*}ismgm une  26th, 1992
MELVIN M. TILLERY. 1L TILLERY, Husbend and Wife ;

{"Bﬁmwer“).ﬁetmsmz'm MOUNTATN TITLE cswém’ 0F KLABATH COUNTY.

222 SCUTH 6TH GTREET, KLIMATH FALLS, gk 97601
"Trostes"). The beneficiary is JACKSOH COUNTY FEDZRAL BANK, A FEDERAL SAVINGS BANK

s

o hich is organized and xisting under helawsof | the federal Charter _and whose

address is 11225 CRATER LAKE AV ENUE, & FEDERAL SAVIHG BANK ‘
' MEDFORD, OR 97504 7 ("Lender"). Borower OWeS {ender the principal sum of
TFORTY SEVEN THOUSAND ST¥ HUKDRED FORTY FOUR AMD 007100 -
, S : B T : Doilars (©s. 3 47,.644.00 )
“This debt is evidenced by Bortﬁwex?s pong dated e samc date as this Security Insirument {"Note"), which provides for monthly
; pafgmems; ity the fulldeby, i not paid earlier due and payable on July glst, 2zh22 . This Security
In_smlmemvs&ures s Lender: {2) ¢ reyuyment of the debt evidenced by the Note, with inserest, and ali renewals, extensions and
modifications; () the payment of 51 olher sUrHs, with inferest, advanced unger paragraplt & 1o protect the security of thi
Instument; sad () the performance of Torower's covenanis and agreements undas his Security instrument and the
- this purpase. Borrower irFevocably, granis andt conveys o Trusies, in trust, with pOwer of sale, the following described propenty
ocated i RIAMATH o o N [ County, Oregon:
L THE WESTERLY 173 0F TRAGT 37, 18 AND 18, HOMEDALE, ACCOROTNG ’
£~ 10 THE GEFICIAL PLAY THIREDF OR FILE N THE QFF1CE OF THE
COUNTY CLERK OF  KLARATH. COUNTY, OREGUN. - :
CODE 41 ACCT. 3993 ‘511AD 22500 KEY N3 549729

{Sureel, Cayl,

which has the agdress of - ‘556 DENVER AVENUE, KLAMATH FALLS. -

Oregon . {zap Cotei("Property Addrest'y;
: o g Faga!m:!s“

R : ) } : . i D FHA Oregon Deed uf'l'rusi:}l% ‘
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. 4 Fxre, ﬂwé and mher Ha aar:! Eazﬂra;aee Horrower shall insuré all fmprovements on the Dmpe:r:y. whether now in
exisience or subseguently erected, agiost any hauams, casunities, and contingencies, including £ fire, for which Lender requires
“ hsurance. This insurance shall be maintined in the smounts and for the pericds that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently crecied, against loss by floods to the extznt required
by the Secvetary. All insurance shall be carried with companies approved by Lender. The insurance pohmes and any rencwals

~ shall be held by Lender aad shall znduéu loss payable damss in favar' ,and in a form accepiable 10, Lender

in the eventof !oss, Bm'mver skiall give Lendcf :r‘mcxim!e notice by mail. Lendor may make proof of foss if not made

proimpdy by Borrower, Each insurance company contorned is hereby authorized and directed to make payment for such lose

direcily tv Lender, instead of 1o Fomower snd o Lender jointly. All or any part of ihe insurance proceeds may be applied by

Lender, at its option, either (2) ¥~ the redustion of the indebladness under the Note and this Security Instrument, first 10 any

‘. delinguent amounts applied in the: ordar in paragraph 3, and thea io prepayment of principal, or (b) 1o the restoration or repair of

she damaged Property. Any applicition of the proceeds o the principal shall notextend or posipone the due datc of the monihly

paymenis which are referred to in paragvaph 2, or chan 1ge the amount of such paymenis. Any excess insurance proceeds over an

- amount required (0 pay all outs!andmg 'vdebiedﬂgss under the Note and this Secunty Instrument shall be paid 1o :ha entity legally
entitled thereto,

In the event of foreclosure of this Security: Instraient or other wansfer of title 1o-the Property that extinguishes the
indebtedness, alf right, tide and intt rest of Borrower in snd 1o insutance policies in force shall pass {o the purchaser,

8. Qecupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehiolds,
 Borrower shall occupy, esiablish, snd use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall ontinue o occupy the Property as Borrower™s principal residence for at leasi-one year after the
date of occupancy, unless the Secremry determines this requireznent will cause unduc hardship for Borrower, or umless
“extenuating circumstances exist ‘which are beyond Borvower’s control, Borrower shall notify Lenders of any cxtenuating
circumstances. Borrower shall not conuiit wasie or desizoy, desmage or substantially change the Property or allow the Property o
- deteriorais, xv:amna{:lc wear and 1 excepied, Lender may inspect the Property if the Property is vacant or abandoned or the loan
'is in default. Lender may take rex ongble action to pratect and preserve suck vacant or abandoned Propersty. Borrower shall also
be in default if Borrower, during the foan application process, gave materially false or inaccurate information or statcments to
Lender {or failed to provide Lender with any material information) in conpection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrowar’s accupancy of the Property as a principal residence. If this Security
Instrument is on 3 leaschold, Bafrower shall compiy with the provisions of the lease. If Borrower acquires fee title 10 the
Property, the leasehold and fee title shalt not be merged unless Lender agrees 10 the merger in writing.

- &. Charges to Borrewer and Protection of Lender’s Rights in the Froperty . Bomwower shall pay all goveramental or
municipal charges, fines and impositions that are nof included in paragraph 2. Borrower shall pay these obligations on time
girectly to the entity which is owed the payment. I failire w pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish o Lander receiptsevidencing these payments.

If Borrower fails 1o make thise payments of the paymenis required by paragraph 2, or fails to_perform any other covenants

and agreements contained in this Security Taswument, o+ there is a legal procesding that may significantly affect Lender’s rights in

- the Property {(such 25 2 proceeding; in bankrupicy, for vondemnation or 10 enforce Taws or regulations), then Lender may do and

pay-whatever i neCessry o protict the value of the !’mperf} nd Lcndcr §rights in the Property, including paymént of taxes,
hamrd insurance and ﬁmr itbms meﬁuoned in paragr.n 2.

; Any amounts dxs.xmcd by Lender vader this par2 "!mp?z shall become an additional dsb{ of Borrawer and be secured by this
Sceurity Instrumiént. These amowys shisll boar interest f rom thé daig of axshursemcm, & the Nowe taie, and at the option of Lender,
shali be rn-ned:aleiy due .«md payade, ¢ -

1 Cnndamnstim. The provescs of any ;w £ or claitm for - damages, direct or corsequential, in connection thh any
_condemnation of other eksng of iny fart of the Proparty, of for conveyance in plasc of condemnation, are hercby assigned and
_ shall be paid 0 Lender 1o the extint'of the full amount of the ndebiodness thist remains unpaid under the Note and this Security
" luswuiment. Lender shau apply such procestds o the réduction of the indetiodness under the Note and ‘this Security Instrument,
- first o any delinguent amounis ap, iied i i the otder provided in parapraph 3, and then 1o prepayment of principal. Any application

of the proceeds to the ;)r-z.czpa! thai aot extend or ;nstpona the due date of the monthly payments, which are referred (o in

(@@Jéﬁm&}gsw;y R  Pagedois v mmaasm/_[// /-
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gravh 2. of change the ameunt, of sich ;saﬁmcnas; Any uxgesg procecds over an smount roquired 10 PEY all ioutstanding
indetuedness under e Mote and (his Seca ity fastrnent shall be paid jo the entity legally entitled theretd.

B Fees. Lender may céiiecx focs avl cha:ge-s au&mr;g.ed i;y‘ the Sccrcm.

s Grounds for Acse!emﬁén of B }‘L

" {g) Default. “Lender py, extepl o8 Timised by raguiations jssued by the Secretdry in the casc of payment defaulis,
pequire imsmediaio payment in Bill of 4t sums secuzc by this Security Instrusment it :
{i) Borrower gefaults by frHDE O pay in full 28Y moonthly paymest required by this Security Instrument prior 10 OF
on the due dae of e next snoathly payment, 9F

{38} Borrowes defaults by faiiing, for o penint of hirty days; 10 ’per%efm any other abligatons contained in this
Security Instrament. ' SRl ’ ' ' E

. ¢b) Sale Without Credit App soval. Lender shat, i pcﬁ’ﬂil!ﬁd by applicabie taw and with the prioy approval of the
Secretarys requiss sumedisic ¢ aymont in full of ati sums sccured by this Security {nsrument i
() Al or part of the Propiity, o1 8 beneficial intercst in a st owning 2}l or part of the Property, is sold of otherwise
rpnsferred {other ¥an by Jeviee or descont) by the Borrower, 2nd ' ~
* ' (aiy The Property is niot ccoupied bY this purchaser oF grantes s fis ‘or her principal residence, of the purchaser OF
- grantos does 5O accupy the FProperty But Bis of hex credit has not teon approved in accordance with the requirements )
- of the Sscrelary.. o : S AN :

{c) Mo Waiver. 1 circumst ces OEuT fhat would permit LeRdex 16 require immediait payment in full, but Lender docs
ot Fequire such payments, § endeg does nol W 11§ rights wilh sespectio ‘subgeguent events.

1G] ‘Régiﬂa&ms of HUD Sterstary. 1n many circamsiances regulalions issued by ihe Secretary will limit Lender’s
fights in the oase of payrnont defavits to roquirt immedine payReT i full and foreclose if not paid. This Security
Tnstmment does ol authorize acceleration of foseclosure if not permitied by reguiztions of the Secrctary.

® Meregsge:i‘ia; tnsured. BoTowes geRS ot shouid His Secnrity Inswrument 26¢ the Note secured thereby not be
eligible for insurance undes he Na;mmi Housing Ay within 60 days {from the date hereof, Lender may, at its option and
nowil canding anything iy parsgrapht 9, OGBS immetiate paymenl i full of all sums secured by this Security

Instrumment. A wriaen ia eent of any aunthorized agest £ the Secreiay aaied subseguent 10 60 days from the date

“hereof, dectining fo insurl this smg’:zy,{ﬂsmimw; snd the Newe secyrcd thereby, shail be decmed conclusive proof of

such incligibility- Notwidstanling e foregeig. 1hig Gpuion may notbe exercised bY Lendes when the gnavaiability of
insurance is solely gue B Lt:mezs Yailues fomit & MOTEAES tpcurance prominm 1o ihe Secrewary.

10. E{é’msmigﬁasé, ' Bcn‘iﬂéér tas a Tight 10 e yeins@ted 3 Lender has required smmediate payment in full because of

" Borowes's fallure W pay 8% apibuni due sndel the Nowe or tis secunty Instrument. This Tight applics even afier foreclosure
lings are institpied, To reilisie ihe Secunity Insumsent, Sorrower shall tender in 2 jump sus all amounts sequired o bring
Borrowsr's account current inch ding. 10 € extont they ase cbligations of Barrewer ander Hhis Security Instrument, foreclosure
 costs and reasonabic and Custd AaY atorneys” foes and exponses Propesiy associated with the jorcctosure proceeding. Upen
coinsiaiement by Boower, this Secusity Instrumeent - nd the obligatons that secures shall remain 18 effect as if Lender had not
required jminediaie payment o fult. However, Lander is ot required @ permit seqnstoment i i) Len
seinspssnent sfiey B0 cosmment emant of fororiosure procecdings widhin tw yhars immediatcty preceding the 0T
a curvent foroclosers ;’y;cécmﬁsg; iy reimstatemert will preclude foreclosure . 08 different grounds in the future, OF G

reinstement will adversely affect s prierity of e jion created by this Security insirament.

© 13, Borrowe! Not Relessed; Forbearancs By Lender Not 2 Waiver. Extension of the sime of payment of modification
of amortization of the amms 59 red by Tis Londiee 10 TRy SUCCESSOT i inteTost of Borrower shall
not opcral B Teieast e Tty of |e erigingl SoFrowor OF Borrower's SUCCESsSr 1n st Lender shall pot be royuired 0
gommens proosedings agains @ty SUCLEESST o TSt of efuse © extend tisne £07 payment or-otmerwise wodify amorization of
(e sums secured 1y this Hocd By 1nstrament BY season of any Sernund made by the griginal Bosrowet ar Borrower's SUCCRSSONS
in imores. Any Sorhearancs by Lender in exereising a0y sight or remedy shali not be & waiver of or preciude he exercise of any
ﬁﬁdg@mﬂig' . Pioabii o ;L.V,:' B :

s@{éﬁ{ém o RS ey Pages ot 8 yinis? 2 72;’
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iﬁ. Sﬂwmm azd Asszgns Beszﬂs, .!r»m and S«.,wenl Lmhmty, C@-Ssgﬂsm The  covenants and agreements of this
Security Instrument shall bind and benelit the surcessors and assigns of Lender and Borrower, subject to the provisions of
paragraph S0, Beﬁm\er s wve;nam: and ‘agreements smﬁ‘ be joint and scversl. Any Bowower who co-signs this Security
" Instrunent hut does Bot exocute the' Nose “{a} is! co-signing thiz. Secarity Instrument only to mortgage. grant and convey that
; Borrower s inicroest in G.hE: Propeity wuder the wrms of this Security Insmramsat; (b} is not pessonalily obligated 1o pay the sums
secured by this Security Instrument; and <c) agrses that Lender and any other Borrawer may agsee to extond, modify, forbear or
maiv.-‘ any acmmm'xlauona wﬂh rem 'to the terwas of this 5 uﬁCﬁ-"E{V Insmzcnt or the Noie without that Borrower’s consent.

13. heiu:es. Any notice 1o Bem wer pmwéed forin: Jus Security Instrament sh.Jl be given by delivering it or by mailing it
by first class mwit unless applicable kw reguires uss of &nm?rer method, The notice shall b-* direeted to the Property Address or
any other address Borrower designales by notice to Lencer. Any notice 1o Lender shall be given by first class mail 1o Lender's
addross stated h@em or any address Landor dosignaies by #otice 1 Borrower. Any notice provided for in this Security Instrument
‘ ;shall be deemed 1o have beea given ) Be.*’zrwer or Lsmicr when given as pn.vrdc{! in this g:a.@agrash

1% {"me‘mmg E.ms, Se\«em*‘zim" EhRs aeczxniy Ismﬁem shall be Exsvmed by fodaral lew and the law of the
furisdiction in which the. E’;s;‘mﬁy i locmed, In the event thar any provision or clzuse of this Secuvity Insrument or the Mote
conflicts with applicabie Iaw such conilict s}saiz not affect other provisions of s Security Instrument or the Note which can be
o igw@z cﬁ"ccz without the co nﬂzmng ;swvuan T{} th;s esxd the nruvzsxons of this Seeur'v Instrument and the Netc are declared o

: §5. Borrowser’s C(tph Bamwm shsj ba gwwz one. mufnmcd mpy nf ia‘!) suxmy Instrument. -

16. z‘ms:grmmi of Rams. Br’.‘;’ﬁ“{ wor ancomimma.ﬁ ¥ asugxs ané wansfers 1> Lender all the rents and revenues of the
Pm'acvv Borrawer a"ﬂmnm Lendes or Lender’s agents 1o coliect the resits and revenues and hereby directs each icnant of ‘the
“ Property (o pay the rents 1o Lender o Lerder’s agents. However, prior 1o Lender's notice 16 Borrower of Borrower’s breach of
covenant or sgreement in the Secirrity Insyument, Eormwer shall coflect axd zeceive ali rents and revenues of the Property as
« the benefit of Leader and Bomo: Wor. This ze;s.fgsmem of renis .,ansﬂmtfs an a‘iso”sw assignment and not an assignment

: ﬂu‘l&z 'bec\imy onjy. :

H Le't far giws *xez%ee of broact o Borrowes: ( a%! fents received by Bn*rawee sha;i be held by Borrower as trustee for
:bmcﬁt uf Lender only; 0 be applied ua shie sums secared by the Security ’n ment; {b} Lender shall be eniitled to collect and
“icoeive all of the rents ofthe Property and ) sach w 1 u%“ the Propésty shall pay all rents due and unpaid to Lender or Lender's

;agnmn L&kk‘f (3 Wtﬁn demand o ue fenant, A ‘ :

Bom)w&r ha m}i wemmi any :m*. asmgm:‘,m cf ﬁsﬁ Tenis amx has not a!‘d will not porform any act that would prevent
Lanﬁer from »wrcmng 'fs ng"x!s und :h,s paag;a;zh 56 .

Lcnéer shatl a0t be w:;umd o enter apon, ke wa';a;inf w7 mainiain the Propesty hefore or after giving notice of breach ©
-Borrower. Hommu lenderora Judieisly appointed recsives fm’; do 30 a7 any 1ims there is a breach. Any application of rents
" shall ot curs or waive any defasliot invalidate any othdr right or remady of Lender. This sssignment of rents of the Property
- shall torminate whcn G ;éabz s::acurfxi Jy the Security lnﬁtremu:z is paid ia !ml

‘ \!QN-L'NiFOR\i COVER EAN”?S Bm FowLE and Lcm}ea" fz:ﬁbax covenant and 1 sgroe as follows:

17. For eciosure !’mce(}ur& {4 i.msiyr recuires ;mrreéaate payment in f uit under paragrs;:ah 9, Lender may invoke the
*power of sale and any ciher remedses permittod by a;zg!scsme law. Lender shali be entitled to collect all expenses incurred
in pursuing the remedses prﬂ' fed i 1& ﬁw g&ssgx‘sp@ i mchsdmg, imz not Bmited Yo, reasonabie azmrrw s’ {ees and costs
of titie evidence. e ,

) 1? Lended mvakes the power of ﬂa%e,'LeneEef sha8 execute o cause Trustee Io execule a wriften notice of the
‘pecareence of ag event of default wid of Lender’s electinn in cause the Property to be soid snd shali ceuse such notice te
be recorded b each county in whics auy per? of the Property i located. Lender or Trusice shall give notice of sale in the
 manneér prescribed by upplicable liw 1o Borrower asd to sther persons prescribed by anphcah!# law. After the time
 _regaived by spplicable law, Trustee, withou! demand o Borrawer, shall sell the Preperty at public zuction to the highest
- hidder at the time and place and wider the terms designated in the notice of sale in one or more parcels and in any order
. Frustee determines. Trustee may pistpone sale of sl or any parcet of the Property by pubiic announcement at the time
-ang place of any pmvmﬁslﬁ sﬂﬁsedu&d sale, Lenderor ;és dessgaee may porchase the Property at any sale,

: — '; -
@%{-GR(QR; @iez . . EEE R & ' opage 5’43 . R ’imﬂaivy_"_"‘__/__g;j /
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“Trustee saail deime! to the gam(hase* Trme’s geed cmveymg the Ptmerty ws&hmt any covenant OF warranty,

expressed ¥ implied. The vecitals in 132 Trysies’

s deed shsll be prima facie eviderce of the truth of the sintements made

therein. Trustee shall apply the pmc?ﬁis of the sale in the following order: {a) to afi expenses of the sale, including, hutnot

Lmiied to, reasenable Trusteg'sand & forneys i‘em, {%s) ta a1t sums secared by this Security Instrument

an ihe gemn or gemm ga!iy ema.}ei to ;te

k . ﬁ&ﬁﬂ?é‘?&ﬁc&a
e Property and shall

13 and (€) any €XCesS

Upon paymcm { of .._.ii mme sewscd by ‘ams Security Insorument, Leonder sha!l roquest Trusiee 10 feconvey
sursender this Eocrmty nstruniont & 44 ol nows evidencing debt secured by this Security Instrument 10

Trusice. Trusiee shiall reconvey e Pripesty without warr»éfty and wthoui charge 0 the person Or persons Jegally entitled © it
i '%uch pexson or ;yemcns s&mﬂ pay %ﬁy‘ﬁwdmbﬂ ccsts

19 Subsﬁ‘a&e Tmsﬁze. Lendcr rzay, ‘from tme © '“"se t""‘i"ﬁl& Trasied aﬁd appsim & sucoessor trustee 10 any Trusice

appeidted hereandsr. W

2. Attorneys’ Fees.
awamed by an appe!iab x;;ﬂ.

2‘& Rufers m thss Sewnt:g iszs!t mstni,

Jifiout R ariend of e vmpm; %ne SUCOESSOT ﬁhsﬁsc sha‘*ﬁ succesd to ol the sitle, power and duties
o ccnacﬁeéi upon. Trustes herexa aﬁd h,f zm}h cable L.:;. ’

As uq,ed if th:n 3&»&3"\){ §ﬁ§§l‘k$m§‘ z@é in thr Ne:e., =auomneys’ tees” shall include ény attoraeys’ fees’

i om: ar m}r‘= nders ars sxmuzcd b;. Exmower and recorded together with this

“Secumity instrument, he wvemms ¢ each such ncer shali b2 mmrmrmgg sito and shadl amend and supplcmrnt the covenanis
s agresments s of his smm’*t}r ?nstr :m-m; as xf ﬁ"e rider! =) wss: 3 gaﬂ zsf gis Sﬁrumy Instroment.

U fChetk applicable Boxles)] -
o Condominiui Rg!ct .
3 ﬁesmcd Unil mvaieggmen : Rebx

- BX “K;NZNG BELQW Bﬂﬁz,wc» agccp&s m&
. exocuted bY Bmwcz and: mo:’dc}{ wu S
;‘v?«;’iss-%sef., :

S ﬁswm W T LLEE\'

> srxrs ms OS-‘;EC{}H, mua’r :
o Omus 28R “day ol

mc mregcmg m:mmen ® ‘1{ t}*blr

My Commxssm Exg}zrea‘ 2 “’f “?-*' :

C:} Grzé aaied uavm.,mt Rider -
E] Gmwsng Eqmiy Rider

: June
ﬁEL\Hﬁ IR L’E.%Y ¥ F%*E T!LL%R‘%‘ b+

1__} Other lspec;fy}

eoes s e torvts oeesaameé in this Socurity Instrument and in any rider(s)
s f '
f:?. ]
 JICKIE TILLERY .

(Seal)

.M{S&l)

“Borrower

County 55
T 1892 -, personally appeared the ghove named
gnd Yife
and ackmowledged
vgiuataw acs and dosd, .

_Bem me .
s

E (oiﬁcaai‘:ea\} B )
‘ i, rmcsa;s&a&

DR L smga
2 TRRY PUBLIC:
7 el asion B a
o vc@mssoﬁ:-x

G oAy A

I“ G!Ev..z

) R'GR} maz} *AR '
®. 34\(3&“}?? C@i“\"ﬁ ’"ED‘:RAL B#?’K 1‘«‘,?,3

' f"’*’:’;‘mﬁ QF OREGUN ccﬂj’v:w OF kmem

Fh(-,d for rccv*c! ai reauest nf

,,et',_.,;,__,_,qx_,ﬂ_ ADL 19 92

| FEE ,$35.m:5» S

Hmm?a in T ’f‘iﬂ_ Lo

:..——__.._w..ﬂ,__-u Q‘Eiggggs,___...-»——» on ‘Pagc 34

Record and Returt To ) .
JACKSON COUNTY FEDERAL BK

it s!‘cf@ .

&%, o

Loa ,__,.—_‘__,ﬁ-—— the ___}_E__,.._._-—w day

25 o oclck, AWM., and duly reccrded in Voi. [ . -

Eveijm B.Lehn
B}' S {

Coumv Clerk

(52 j./kf——b‘- iu,_&l.ﬁ:—-w_________ e



