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. THIS TRUST DEED, mads this ... of June
PAMELA M, THOMPSON .

..., as Grantor,
,as Trustee, and

S " e - . , as Beneficiary,
- - WITNESSETH: o
1. Grantor irrevocably grants; bardeins, sells and conveys fo trustee in trust, with power of sale, the property in
~Klamath . - : Ceuniy, Oregon, described as: o

The E} of Lot i, Block “A" of HOMECREST, in the County of Klamath, State of Oregon,
EXCEPTING THEREFROM thut portion conveved to Kiamath County by Deed recorded April
7, 1978 in Book M~78 atirage 67300 0. Lo - .

. Code 41 Map 3909-3AB T1. 1600

“together with ail and singular the tenem?nts, hereditaments amd aspurtenances and ail other rights thereunto belonging or in anywise now
or hereafter sppertaining, and the rents, issues and profits theieot and alt fixtures now or herealfer attacked 10 or used in connection with
165 property. : : S : ’

: FOR THE PURPOSE OF SECURING PERFORMANCE of sach sgreement of grantor horein contained and payment of the sum

- of . THIRTY FIVE THOUSAND AND X¥0/100 DOLLARS---~-- :

PR A% At IEN AN LT LTT TR TIT T T T Dollars, witk interest thereon accarding to fhe terms of a promissory
note. of even date herawith, payable to bensliciary or order and made by grantor, the final payreent of principal and interest hereof, if
not soonei paid, to be dus and payable '!t naturltyOf NOte U 5 R -

o The date of maturity of the debit secured by this instrument is the date, stated above, on which the final installment of the note
becomss dus and pavable. In the event the within described property, or any pert thersof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or slisnated by the grantor without Hrst having obtained the written consent or approval of the beneticiary, then,
at the: beneticisey’s option; all obiigations secured by this insimment, irrespective of tha maturity dates expressed therein, or herein, shall
: becarpe dnmediately dus snd payedle. = : s . .

: - To protect the security of this tra# deed, grantor agrees.

1..To protect, presetve and mgin‘sin 1he property in good condition and repair; not to remove or demolish any building or im-

provemsnt thereon; nok fo commit or pynit any waste of the propsrty. -

2. To-compiets of restore prompt'y and.in good snd habitable condition sny building or jraprovement which ‘mnay be constructed,
.. dammged or destroyed vhereorn, and pay  vhen dus all costs inovrred therefor.

: C 3 To comply with ail laws, ordininces, regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
. 80 requesis, to join in exewuding such fitanéind sfatements pursusant to the Uniform Commercial Code as the beneficiary may require and
: fo_ pay’ loc Iiling sams in the proper puilic office or offices, as well as the cost of all lien searches made by tiling otficers or searching

agencies 88 may be deemed desirable by the beneliciary. : ’ o

4. To: provide and vontinususly maintain insdrznce on the buildings now or hecealter erected on the property ageinst loss or
damage by fire and such other hazards’ as ths Bencficiary may from time to time requirs, in an amount not less than finsurable .va
written in comparies aecepfeble fo the Sepciiciary,; with loss payabie to the Intter; all policies of insurance shall be delivered to the bene-

{iciary 8s soon as insured; if the grantor 3hall fail for eny reasdin fo procure say sich insurance and to deliver the policies to the beneficiary

at least fitteen days prior {o the expirs! on of any policy of insurance row or hersafter placed on the buiidings, the beneficiary may pro-

L cure the same ab grantor's expense. T he amoun? collected under gny fire or other insurance policy may be applied by beneficiary upon

any indebrodness semired hereby and in tuch crder as bereficiary nmay devermine, or ar uption of beneficiary the entire amount so collected,
or sny part thereof, may be relensed to rantor. Such spgiication or releass shall not cure ér waive any default or notice of default here.
under or invalidate any act done pursaz W to such notice. i . :

: 5. To keep the property free Iro.n construction liens a=f fo pay ail faxes, assessments and other charges that may be levied or
azseszed upon of against the propertv Bifors any parf of suck fazes, assessments and other charges becoms past due or delinquent and
prompily defiver receipts. therefor to baseficiary; should the grantor {ail to make peyment of any taxes, assegsments, insurance premiums,
ljenis or other carrges payable by grantay, either by direct peyvraent or by providing beneficiary with funds with which to make such pay-
ment, beneiicisry may, 8¢ ife apfion, wake paymend thereof] and the amcunt so paid, with imterest at the rate sef forth in the note
(secufed hereby, fogether with the obiigations described in paregraphs 6 and 7 of this trust desd, shall be ndded to and becomne a part of
* the debf secuirsd by #his et deed, withoust v aiver of any rigids arising from breach of any of the covenants hereof and for such payinents,
Lwith ibterest ss aforessid, thé property hereinbefore described, as well -as the grantor, ghaill be bound tc the same extent that they are
[ bound for the pavement of the ofligativit heroin described, and sl such pavments ahall be immediztely due and payable without notice,
‘and ths nonpayment thereof shall, at this option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and comstiruie a bresch of this truy’ dead. ¢ ; S

- 6. To pay all costs, {ers ami expénses of this trust i) ding the cost of title search as weli as the other vosts and expenses of the
s trustes incurred’ i conmection with or 1 eriorcdng this obligétion and frustee’s and sttorney’s feos actually incurred. =
¢ 7. To appear il and dsfend uny sosion or procseding purporting to affect the socurity righis or powers of bensliciary or trusstes;
and in any suit, action or procesding ir which! the beneficiary: o triustee may appesr, including any suit for the forecicsure of this deed,
to pay. &if vosts and expenses, including wvidsace of titls and Hie beneficiaiy’s or truutee’s attorner’s lees; the amount of aftorney’s fees
mentioned in this paragrapit ¥ it all casiy sholl be fixed by (Ao trial courd aad in the event of an appeal from sny judgrment or decree of
the trial court, grawter furthier agrees to pry euch sum as the a2opellate court shail adjudge reasonable av the heneficiary's or trustee's at-
forney’s foes on such appenii i :
‘- It is mutusily agreed that: - ! [ s ) : :
§: In the svent that any portion or eli ‘of the property shall be taken under the right of emirant & irr.or corsd ion, bene-
©Hiciary shall kave the right. 78 It a5 eliwts, ro reguire that ail or any peiticn of the monies payable as compensation for such taking,

MOTE: The Trust Deed Act provides thet the Dustes hermundes mun? 2o sither on oftomey, 'who s on ‘active ‘member of the Oragen State Bor, o bank,
frust tompainy or sovings and locn aseadiatio i authorized to do business under the lows of Sregen er the United States, o title intarancs company autho-
L rigesd 10 Inture fikke to real property of this s ote; irs sebisidiar Higtoy, i & chvos, ‘the United States or ony agency thareef, or an escrow
i agerd Heensed under ORE 695,505 1o 695,585, i e N : p
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trhich are iy excess of the amonnt requind fo pay all ¢ Ble couts, axp and artorney's foes necessarily paid or incurred by granter
in suéh proceedings, shail be paid fo Lensticiery and appiied By it tirsd upon any ressonable costs and expenses and attarney’s fees, bosh
in the érizl aod appeliate courts, necessarip raid or incurred by Leneliciary in mich proceedings, and the balance arplied upan the indebted-

| ngen tecured: hereby; end frantor agrees , aé its own exXpenss, to' take such activns and execute such instruments as shal? be necessary
in obiaining sach ¢ ipaneation; prompty upos Bensticiary’s rsguest. : :

3. At any time and. from time fo e upan wiitten reqtiest of beneficiary, prvment of its lees and presentation of this deed and
ths note for endorsement Cin cass of fuil econveyarncen, for cancellation), withous nifecting the liability of eny parson tor the pavment of
the indebfedness, frustee may {a) consenf fo 1he making of anv map or plat of the vroperty; (b} jvin in granting any essement or creat-
g any ‘restriction. therevn; Uc) join inany cubordination or other agreement affecting this desd or the lisn or charge thereof; (d)
reconvey, without wasranty, all or any rat: of the property, The grantee in any recomveyance may be described as the “person or persons
legally ‘entitled theréto,” and the recitals thersin of any patters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services pentioned iz bhis parsgraph shail bo not less than

: 10, Upos any defauls by grantor Ge ‘eunder, beneficiary svay st Ry time without notice, either in person, by agent or by a receiver
fo be appointed by a couit, end without j$dard o the adequacy of any security fur the indebtedness hereby sacured, enter upon and take
passeasion i the property or Ny part tiareol, in fts own nams sus or atherwise collect the Tents, issues and prolits, ;'ncluding those past
dus and unpeid, and apply: the same, levs costs and expenses of opesstion wnd cedlection, frcleding reasonable attorney's fees upon any
indobiedness secored Kerebyy and in such’ srder s benoficiary may determine,

" 130 The antering upon and taking possession of the nroperty, the coilection of such rents, issves and profits, or the proveeds of fire
aid other insurance palicies cr compensation or awards for any raking or damuge of the properiy, and the application or 7elease thereol as
ajoressid; shall not cure or wasve any dekiilf or nofice ot dedau'y herouadsr ar invalidate any act done purswant to such notice.

3 12; Upondefauir Ly grantor in pavme, it of any indebtedress sséured hereby or in gramtor's performance of any agreement hereunder, time
: being of the essence with respect fo such payment andlor performancs, the beneliciary may declare all sums secured hereby immediately
" due and payabls. In such an svent the b, ieficiary may elect to proceed to foreclose this trust deed in eQUIty ag & mortgage or direct the
frostee to foreclose this trust deed By advsriisemant and sale, or may direct ths frustee fo pursve any other right or remiedy, either at
law or in equity, which the Peneticiary sray Rave. In éhe event the beneficiary electa to forectose by advertisement and sale, the bene-
ficiary or the trustes shail execute and caie #5 be recorded 2 written notice of defauit and election to sell the property to satisly the obliga-
ton secured” hereby whereupon the trastee shsll fix +ae time and place of sale, give notice thereof ag then required by law and procsed
t5 foreclose this trust deed ini the manmer Jrevided in ORS 86.725 0 86,705,

13, Alter the irustoe hns commencsi ferzclosure by advértisement snd sale, and g &ny time prior to 5 days before the date the
trustes conducts the sale, tha gdrantor or sy vrher person so prvileged by ORI 86753, m, efaults. If the default
consists of a lailure fo pay, when due, sui s saoared by the trust deed, the delault may be cured Ly paying the entire amount due at the
time of the cure orher than suck portion 5 would not then be due kad no detfnuls occusred. Any other defauit that is capable of being
cureld may bs cured by tendering the performencs requeired under the obligation or trust deed. In sny case, in addition o curing the de-
fault or defaurits, the person effecting thé curs shall pay-to the beneliciary all costs and expenzes actually incurred in enforcing
the obligation of ths srust deed together vith trusfor's and S neY’s fers not exceeding the amounts provided by law. :

14, Ctherwise, the sale shall be halil on: thé dete and st tho time and place designated in the notice of sale or the time fo which
the sale may be postponed as provided by 'aw. The trustes wnay wvell the rropercy either in one parcel or in separate parcels and shall seli
s parcel or parcels aé suction o the hid s2et Didder for cask, payable at the time of sale. Trustee shall deliver 10, the purchaser its deed
iz form. as required by faw conveying the srope-t3 o sold, but pithout any coverant or warranty, express or implied. The recitals in the
desd of say matrars of fact shall be cone usive ‘procf of the trothiulnsss therect, Any parson, excluding the trustee, but including the
drantor amd bermticiary, may purchase af fue gala, o

18, When' frusiee seils narsuant to ife povers provided Aorefn, trusiee shalf apply the proceeds of sale to rayment of {1) the ex-
porses of sale, including the compernsation of the trustes and o reasenable charige by trusiee’s ettornay, (2) to the obligation secured by
the trust deed, 1) to all prrsens aving vovords.d Besig subsequent fo. the inmtecsst of the frustee in the #rust deed as their interesis may
AppeRr i the order of their prioeity and {v) the surplus. il any, 1o the grantor or to ‘any sucoessor in interest entifled 1o such surplus.

"3: 16, Benefitisry may from time to titse sppoint a WICCESSS OF SUCCessors #o any Prustes named berein or to any successor frustee
Eppointed hereunder., Upon such appointmmt, arnd without convayance to the successor trustes, the latfer shall be vested with all title,
pawers antd duties conferred uoon any irus ee herein named or appointed hereunder.: Each such appointment and substitution shail be
‘medh by weitten instrament executed by In heficiary, which, wher zecorded in the morigags records of the county or counties in whick the
prupedty i sitiaied, shail bo conclusive oot i proper appeiniasat of the BUCCOSIOr fritvtee.

03T Troeten neoepts ihis' truset when &u'¢ deed, daly executsd and ackaowladged, is rmade & pubiic record as provided hy law. Trustee
is not obligated fo motify any: party. Herato of pending sste wader arzapther deed of trust or of any action ar proceeding in whick granfor,
beneficlary or trusiee shall be 2 Parey unis s sl action of provesding iy brouphi by trustse. .

The grantor covenanie and Bfirecs 10 awd with tha bensticinm: and rhe Beneficiary's sucesmsor in interest that the grantor js lawfully
seired in fee simple of the sos! Propériy ans hag a valid, anenturmibersd titles thereto -

and that the gram‘z;; will warrant and foreve, deiend the same againgt ali Dpersons w.‘:oms&arer.
Fhe drantor wasrents that the grocee s of 2he loan reprosepted By the sboye described note and this frust dead are:
{8 }* primarity for frantor's persansf, ‘emily or househohd purpossa {see Importent Notice below ), .
{22 for an organization. or {even if srantor is & nataral parson) are for buasiness or coinmercia! PUTPOSEN, )

- This deed:applies to, invrés ¥o ths Binetit of and bismds all parties hereto, their heirs, legaiees, devisens, admitistrators, execufors,
perconal representatives, sucosssors angd assiges. The term beneficisry shall mean the holder and owner, ncluding pledgee, of the contract
secired heraby, whether or wof named ag a Lensficiary hereirm. :

In constroing this mortgage, 78 in unds, stood that the mortgagor or mortgages may he more than one person; that it the context so
recucires, the singelie shall by taken to mean end nchrde the plurel, and that generaily all grammatical changes shall be made, assumed and
implied to maks the provisions hereot apply equaily to corporaticrs and :o,éﬂc}'ﬁi}'at_fa.’s_ ) \l

~IN WITNESS WHEREOF, i grantor has execiz'ed #his .instru};\‘s%rzt the day and, gtar first above wiitten,
o ; T : ; S e ,: B -, f‘/ :, — ___‘fl/,/"h_
A AT ~ s
* UAPGRTANT NOTICE: Dolete, by finirg ovt, whidievs: warranty fol or {hi 3t 'If’h:
nof ppiicable; if woersniy fa) is apglicabin and the baneficiary in o creditor
n such wond is defined in the Truthein-Lerding; ket and Regulution Z, the
beneficiary MUST comply with the Ack end Regulafion by rabing racuind
disciorures; For this prmese uss Stevens-Ness Farts Ho. 1319, o equivairrt.
. compliarice with the At Is net roquired, disrsgosd #his notice. :

STATE OF OREGON, County of ... Klamath
- This ins'rinnént was scknowledged before me on
By ... Pamela M, "

This ins %uzﬁrénf was achnowledded before me on

STATE OF OREGON: COUNTY OF KA MATH: s

Filed for record at request of .- . —.. .bspen Title Co. the __lst
of Lt e AD, 1992 Tt 10:23 @ ¢ o'clock A M. and duly recorded in Vol __M92
L e af il Moxtgages. ____ on Page . 14378 .
RF SR REE CE - Evelyn Biehn- County Clerk

By B::gd bt bl S iV DTN O P




