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' THIS TRUST DEED, msde this ......... 2% o . :
'CHARLES. J..B1.PIETRO. and BEVERLY E..DL PIETN. Chushand and WIS e

- v . e e - as Granfor,
MWHG{IKE&E%?TIE,E COMPAN TCE NN E R OO i 1 A S .., as Trustee, and
L IEQ MORSTAUK CHRIS.MORSTAD: oz the

. ; - -\, 85 Beneficiary,

o Grantor irreveéabiy g:—én:é, bargains, sells and conveys fo trusies in trust, with power of sale, the property in
e Ll KIABATEL . o 1Jounty, Oredon, described as: - Ll ~ . CATE
SER EXHIBIT A WHICH T8 WMADE A PART HEREOY BY THIS REFERENCE i

" fogethor with sif and singular the fenimenis, Kereditamentd and appurtenances and all other vights thersunio bolonging or in anywise now
or heraafier appertaining, and the ts, igsiee and profits 1hereol end sli Tixtwres mow or hesuaiter attached to or used in conneciion with
the property.. . " : kS S : : . - :

) FOR THE PURPDSE DF SE&II?R!E‘G?ERF’O\’RMANCE of each sgreement of grantor herein contained and paymend of the sum
of . A%SEVENTY FIVE HOUSAND AND FO /- 100th**F¥¥ oo oo o o o

SR Rl ARl RERNEIN & # Dollars, with interest therdon according to the terms of a promissory
nofe of even dafe herewith, pavebls o ! »+ or order and mads by grenfor, the final payment of principal and interest hereof, if

“not sooner paid; to be dus and payaize L. July. AR5 L IR L= F I

The date of muaturity of the Gebt eecured By ¢ terement 7s the date, staisd above, on which the final installment of the note
Bacomes due and payable. In the stent the within deso ted property, or any part thereof, ur any interest therein is gaid, agresd io be
#old, convayed, assigned of alienated by the grantor withoust first having cbinined the wiiften consent br approval of the boneficiary, then,

4 the beneficisry's aptisn, slf obligstions secursd by $his fnwtrainent, respective of the maturity dotes expressed therein, or herein, shall
Bevome jmmediately dus and payabia. : A : .
" To profect the security of this trest dend, grantcr agrees: E
1. To profect, preserve and nmintein thé property in good condition and repair; 6ot 46 ramove or derolish any building or im-
= grovement thereon; not fo cominit o’ perrait any wasta of whe property. - B
.3, To compiete ot restors pro.nptly and i dood and hubiiable condition any Building vr improvement which mey be constructed,
damaged or destroyed thereon: and pay 3en due ali costy incurrod $herefor. . -
3. To comply with & iavs, o dinances, resulations, covenants, eonditions and cesteictions affecting the property; if the beneliciary
36 recueasts, fa join in executing sudi Hnencing stathmisnts pursuant to the Uniform Commercisl Code as the ‘Beneficiury may require and
" jo pay tor filing saine i the proper prahiic pifice or offices, us well as the cost af &Il dien sesrches made by #iling officers or searching
&poncist pe may b deerned dusirabl, by ha benaficisry. . : S BN
R 4T provids and. contimoesly rapintain insgranés o the Buildings now or hereaiter crected on the property agsinat oss or :
damuge by fire and such othec hakarde oy the Reneficiary may from #ime fo time require, in an amount not fess thareda 13 insurable }
wiitten. in cormpaniee asceptabla 1o the baneliclary, with Josy payable fo the latter; all peiicies of insurarnce ahall ‘be delivered %I'}%e vy
FHiiary as soon as frsureds i $he grortor h&H tmil for any reason to procure any sech fasurance and to deliver the policies te the beneliciary
At lomst Hireen days priar 26 The avy drad of any policy of insurance wow of hereafter piaced on the buildings, the heneficiasy may pra-

cure the same af grentos's expense i The amount eollected vender any lite or sther insurance pwticy may be applied by beneficiary upon

renty indebiodness secuved hereby apd¢ in ek order ns beneticiary may detarmine, or at ‘option of beneliciary the entire amouni so coilected,
or any part thérsol, may by releaset’ fo grantor. Such appiication or release shafl not cure or waive &ty Hefault or notice of deiault here-
under or irvalidste sany act dons. pursvent #n sizch frodiosl . . p

) S, To keep the property: free froet comiraction fiens and to pay 8l txres, ansessmenis pad other charges ‘that may be levied or
nssesesd wpon of against the propeity Defore any part of soch fazes, arsessmenis and ‘other charges became past due or delinquent and
promptly deliver recsipts sherefor 33 bensiiciary; should 1he granter failto meke payment of any tries, assessments, insurance premiums,
liens of cther charges payable by dtinter, eithier by direcs payment or by providing bensiiviary with funds with which fo make such pay-
ment; ‘beneficiary rtay, af ¥ts optitn, make payment the-sof, and the smount so paid, witlh interesr &t ithe rate sed fortk in the note
vacurad herehy, fogetkey with the §Sligarionz describad Ve paragraphs € 6nd 7 of this trisf doed. shail be sdded to amd hocome a part of
the dubt weoered by this trast deed, withodi aiver i say rights arising from hreach of any .of thir covensnts hered! and for such payments,
with interest as aforeeaid, the pronirty hureinbelors dase-thed, as well as ¢he grantor, shat! be bound fo the samte extent that they are
bhound. for ths paynwnt of $he obiiiation hiereid described, and i such paymsnts shall be immediately due and payable without notice,
and the nonpeymeni ihereof shall, i@ the eption oF the peneficiary, rendsr all sums secured by this trust deed immediately due and pay-
able ard consrifte a breach of thié frust deed. I B : . :

5. To pay sl costs, feen and experbés of this trust inclading the cost of titls search as well g5 the other cos{s and expenses of the

trusese incurred ‘in cortection Wit or in enforcing vhia thligation seemed fruates's and attorney’s dves actually incurred.

e 7. To appest h sid defend  iny action or procesding pursorting to atfact the whourity cights or powers of beneticiary or trustees
\piad famey sail, aciion o proteedi g i which ihe beneliniary or thustes tasy appear, fhclading any suit {or the foreclosure of this deed,
1o pay A1 cosfe and expensed, inchi $ing - evidenca of tisle end the Beneliclary’s or trusiee’s atforney's fres; the amount ol atiorney's fees
mrentiomed in this parsgraph 7 inal crsoy shull be fixad by the trisl courd and in the svent of an appeal from: any judgment or decree of
the frial cour?, granfor furtlier ggraig To pay soch sum we the appeliate court whall adjudge ressonable as the beneficiary’s or trustee’s at-
torniey’s {ses on sucH appeal, Tl . cE v : :

It is moutunily agreed thads’ - .
8. Jr the event thet any poxion or all of e praperiy shall bs taken under she cight of emi:

Heisry sholl have the right, #1353 elacts; to require thid ail of #ny portich of the wmonies payable as compensation for such taking,

NOTE: The Teuit Deod But grovides fh st the tmrtee b o wust ke wither oh chermey, whe I on adive member of the Omgon Siate Bor, & bonk, |
trost vompeny of sevings whd foen essdiatien horized to do' busi wnder the taws of Dregon or the inited States, w title insvrante compony autho- =
stzad to insure Mile 18 nial propesty «f this stle, its sulbgidicrios, effilinies, ngent or hromches, the United S%afes er ony ogeacy th f or an

agent leensed ynder URE 6956505 o 99B.338, R ; s :

STATEOF OREGON,

TRUST DED

CHARLES..J.. DY PIETRO. :nd SEVERLY. E. 0T prETRO. ¥ certify ‘that the within instra-
! iy : S s RN v was received for record on the *
OB 970l . B R , 1By -
T eemter 0 T T . TePack mestryEn . So'elock .., and recorded |
. | g romr .
LHECORDER'S USE R

1O MORSTAD and CHRIS, MOESTAD. .
1436, SARGEANT. AVE... ..o e
KLBUATH. FALLS... OR . 97121

- Banoficieny .

snent/microfilm/ Yeception No.... ”
Record of ... ... of said County.
, Witness my @d and seal of

- Cournty affized. \\ :
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which are in sxcess of the sroudnt v wirsd fo pay alf reasdrebls corls, expenses and aftornsi’s jess nocessarily paid or incurred by granfor
in such proceedings, shail be paid o Bersfciary and zppiind by it first upon any reasonable ciefs and expensds and attorney’e fees, both
in the #ris] and appeliate courts, necs sarily paid or incurred by b sneficiary i suck proveedings, and the halamce applied upon the indebted-
rass secuded heraby; and grantor apress, af iis own expanse, to fake sich aciinns and executn such instruments ns shall be necessary

‘int obtaining such compensation, proiaptly upon heneticiary's reguest, ; " . P

oD, At any- time amd from $ime te tine upon written request ot Beneficiary, payment of s fees and presentation of this deed and

. the note for endorseineht {in case ot full reconveyances, Jor canmceliation), without aflecting the liability of any person for the payment of

the indebiedness, tiustes may (a) timsear to t58 making wf any map or plat of the property; {b) join-in granting any easement o crené-

.. ing &ny fertfiction theréon; { o} johi in shy subordination or viler agreement stecting this deed or the lien or charge thereof; £d)
ropomrey, withoud warrenty, all or wg’ part of the propery The gramtee in any zeconveyancea may be_described s the “person-or persons
Jegally sntitled ‘thersto,)” and the re¢itals therein of any muatters or facis shall ‘he’ conclusive proot of the tfruthliulness therent, Trustee's

. jeey for any of the services mentionk d frn this paragraph ciall be nof less than $5. :

10, Upon . any default By grantdr Fereunder, bene vy mmay 2% any time withouf npotice, pither i persom. by sgent or by & receiver

S0 be appointed by & cust, and without rogard o the adequacy of any sscurity for the fadfebtedness hereby secused, enfer upon and take

. poszession. of the propesiy of any peit thereof, in'its own mame sue ar otherwise collect ths rents, issues and profits, including those past
Fue snd unpaid, and apply tha saci,, lass Costs and expenses of operation gnd collectios, including reasonnble atforney’s fees upon &any
indehtedness secyied Feroby, and in such order a9 beneiiciuwy mey deatprine. : : - .

. 11, The entering upon and faking posssssion ot the progaerty, The roitaction of suck resus, {ssues wnd protits, or the procesds of fire
aiid ather insirance policivs of domgense oi or awards for any taking or danisge of the properiv, and the spplication or telease thereol as
sforesaid, shall not eore or waive oy dolmld or hoFice o sionlt hereundsr or invalidate any act done pursuanf 1o such notice.

- 12, i pon difaul? by grantor in § Bynwit ol gavindebled ness securad hereby or in gramior's poeformance of ‘any egrevment hereunder, time

U heing of tha ssvenos with respct §i such payment andfeor porformence, the heneliciery may daclare all sums secured hereby imimediately
due and pavabie. In sucl an dvenf 1he heasficiary may wlect 1o proceed to forectose this trusi deed in equity as & mortgage or direct ihe

. irusfe. io foreclose thikitrast deod ! ¥ advertiscmont ond tale, or may direct the frustes to pursue any other right or remedy, sither at
law or in eguity, which the benefic ary mmay have. In ¢hss ovent the beretinidry slacts fo foracloss by adversisament and sale, the bere-
ficiars of the trustes shall executs siid ¢3uss to D& revorded & writter notize of detenlt and election #0 seil the properiy to satisly the obliga-
ton zerured hereby whereupon the rustes shall fix ¢he tiae and pisce -of sale, give notive thersol as then reguired by faw and procesd

¥ forecicss this trust déed fn tha ratnner provided s OfX3 86.735 ¢686.795, :

13 Afriv the frustes has o peicsd foreciosure by adve isemant and sale, and at any time prior to 5 deyvs before the date the
frustes sonducts thy ssle, the grantr-or any other persur su privileged by GRS 86.752, may cure the default o defaults. ¥t the deiault”
7 hy he trust deed, the default may be cured by paying the entire amount due at the

consists of a §2ilire fo pay, when dze, sums secured
ime of the gure ather than such skaticn as would it 1Az - Be dus had no defagit oceurred. Any other default that ic capable of being
cured may be cired. by tendaring 1 e por tobrance reqguired wueder the cbiigation or trust deed. Tr any vase, in additinn 2o curing the de-
fauit or defeults, the pecson’ etlacing ke vure shail pey. o the hensiiciary all “costs ‘mnd expenses asctusily incurred in enforcing
the obiigation of the trusl desd togethor with frusfes'e ntid arferney's et not exceeding the mmoudts provided by law.
: 14, Qtherwise, the sale shall 1 held on the date vird af the tirme ahd place designated in the notice of sale or the time to which
¢the sale ay he postooped ad provilsd bv law. The trastes may sell the property either in one parcel or in separate parceis and shall sell
“the paréel of pRrocls st auttion tc-ohe Bighesr Sidder dar cask. payable 8t the time of sdle, Trustee shall deliver to the purchaser its deed
int form as réipuired by law conveyiig tha property sc sohl, but wishou! gay Covensnt of Warranty, express or implied. The rocitals In the
deed of any marters 6f fact shsif e candlusive proof of the tristbbuiness thereof. Any person, excluding the trustee, buf including ihe
grantor and beneficiary, may purch e ar the yals. : o . Lo ' i
16, When frustes seils parwuant {o the powers provided hereitr, trustee shali apply the proceeds of sale fo peyment of i) the ex-
perizes: nf L ipchading the combwsations of tha trustee and 2 reasonahls cherfe by trustes's attorney, {2) to ths cbligation secured by
this fruxt desd, {3} o all prrsons h wing recordad liens susssguent o the intsrest of the trugtes in the irust-deed as their interests mey
appegr in the order of their privrit s and Tdy5he mrplus, i any, $o ihe granior of $o ory suigessor in infarest entitled fo such surplus.
15 Renpliciary ingy from Haw do time 8ppeint 2 THECCESION 0T SULCESYLrS te amy trustee named Revein or i any successor frustee
appointed Rereunder, W pon sack in dpoinfment, and withiut conveyance fo thn girctessor frostee, the latter shail be vested with all titie,
> powers and dutiss conderred upos uny brgsiee hetsin mamed or appoinded hereunder. Each such appeintment and subséitution shall be
rrads By writion insirmmesnt erecul sd. by Bessficinry, wbish, when recorded jn thes merigage records of the county ve counties inn which the
:property s situpfed, shall Lo contl isiva prood ol proper LsppointmEnt of the siiccessor trusies,” .
7170 Trustee accepes this fri Twhen ehis deed, duls executed and acknowledged, it made a pubiic record as provided by faw. Trustes
e nat obligated i nofify any pert Bersto of pending eshs wmdsr any wother dsed of trust o7 of any action or procesding in which grantor,
- heneticinry: or fTusivs sheil bo a periy usiless mich action or procesding is brought by trustee. L -
1 The grantor’ covenknts ard sgress 19 and wish the Beoeficiary and the bereliciary's successor in intetest that the grantor is iawtully
" weized in laa simple of the veal prgwity and has & valid, urencurmbersd tite theretn -

and that the gramtor will warrant &id Saever detend the sarw spainst &l persons whonisoeser. -
. The granfor weiranis that £ie procesds of the Josr represented by the ahove dascribed pote and this frust deed are:

. {a)® primarily fir grantor's yersanal, family or hossehicld purposes (ses Tmporient Notice below 3,

B ) tor an erdanization. or { even 3§ grantor is a natural person) are fof Business or cornmercial purposes.

This dead applies vo, imures to the benelil of and binds ol parties hereto, their heirs. legatees, devisees, administrators, exscutors,
persenal repiesenintives, succhssoit and. assigns.. The rerm beneficiary shail ‘mean the holder and owner, inciuding pledgee, of the contract
semired herehy. whether or not netied a8 beneficiary herein. - . )

. IR construing 1his mmtga'gé.'/'*r i5 wnderstond. that $he mortgagor or morigagss may be more than one . persor; that if the context so
reguires, the singuiar shull e, takest to srean and frclude i the plural, and that generally all grammatice) changes shall be made, assumed and
ienplisd tn maks the provisions hs oot anply eguaily-to corporations ard to individuals.

IN WITNESS WHEREQF, the grantor executed this instrumeng
St U T e e e
© IMPORTANT NOTILE: Delete, by Unin3 out, whichsver warranty fe} or {b} is J. B TETRO
ne? opplitable; i warraniy o} i appl coblis oad the beneficiary iz o creditor oA (] ,"a . /// J:::J\
o5 such word te definad in the Teofi in-londing Act and Reguletion I, the / (5L o K80 {1[;_15‘;1
benaficibry MUST comply with the £it 6nd Regulesian by moking required
disclasures: for this purs wss Steva 15-Ness Form Ko, 1319, o¢ equivalent.

tf compliance with tha Act is net reguired, “*’&&ﬁ*ﬁ?}mﬂ'ﬁ e
s .. STAYE OF XEXEBLEX, Uounty of .

C: T'his instrurnent was scknowlesd ged before me ont ..

"Notary Public for. @ ,
,/r Czly B

Ay comadssion expires .-

- REQUEST FOR FULL RECONVEY ANCE (To Ba uzed enly when obligetions have keen paid.)
S - Sl el L5 oy Trastes .

LT The undersigred is the legl owner and holder of all indebtedness secured by the forzgoing trusi-deed, All sums secured by the frust
deed have Been fully paid and sstig You hereby are dirscted, on payownt fo you of arg sums owing 1o you under the terins of fthe
trust decd or pursuant to siatuis, 'to cxncel ail evidenres of indobtedness seourpd By the trust deed {which are delivered to you herewith
fogeifer with the trisst deed ) ane 4o Teconvay, without warreniy, to the parties devignated by the fecms of the trust deed the estate now

. held by you urder fhe same, MMsi reconvevance and a‘o‘éuments L N

Tro not insa o destroy this Tresd Deod PR THE NOTE whichi it sscares,
- Both must be delivered to the thusten for cantellation bofora |
réconveyonce will be made. T e
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CERWIBIT A 14413

| LEGAL DESCRIPTION'

& parcei of land situstel in Lot S, Block 33, ORIGINAL TOWN OF LINKVILLE, nov the
ity oi‘ﬂiamath*?alis,'aqcé:ﬁing to the oificial glat thereof on file in the
cffige of the Ccﬂntyyﬁleyk of Klamath Tounty, Gregon, wotre particularly described

asifellovs:

Beginning at the most Weiterly corner i Lot 5 s5f said Blosk 39, thence from said
point of beginniasg Seuth 50 degrees 50° East alenp the Scuthwesteriy line of said
Lot 5, 112,23 fest to a 2oini;  theace Horih 39 degrees 25° East parallel to the
‘Southeasterly line of ssid Lot 5, 25.03 feet to the center of an existing
“building vall, thence North 58 degrees 53’ West parallel io the Southvesterly
1ine of said Lot S end slény the center of said building wall 112,25 feet to a

point on the Horthvesierly lipe of said Lot 5, theace Houth 3% degrees 05 West

~alcn§‘the,ﬁarthvesterlyfliﬁé'bf gaid Lot 5, 255@9 fesl to the point of beginning.

- TOGETHER WITH an easement .00 feet in width for purposes of ingress and egress
and maintenan;s~;urpésea7meré\particular&y described as follows: :

Beginning at: @ point on'ths Scuthvesterly line of said Lot 5, frowm which the most
Westerly corner of Lot 3 bears Herth $0 degrees 53° West 112,235 feet, thence from
. gaid peint 6f beginning Norih 39 degrees 057 East parallsl to the southeasterly
' ‘iine of said Lot %, 25.0@ feet, thence South 50- degrees S5’ Esst parallel to the
Southvesterly line of s¢id Lot $, 3.00 feet, thence South 39 degrees 05' West
parallel to the Scutheatterly line of said let 5, 25,69 feet to the Southvesterly
©1line of said Lot 5, therce ferih 58 degrees 55 West along the Southvesterly line
of said Lot 5, 3.90 feel to the point of beginning.

& parcel of land situvated in Lot 5, Biock 39, ORIGINAL TOWN OF LIBKVILLE, nov the
City of Klamath Falls, nccording to the official plat ‘therecf on file in the
. pffice of the Gounty Clerk of H;amathsCaunty,‘Qrégdﬁ,Vmare,yarticularly described
o as follows:t SEtTe ST : Lt

~ Beginning al the mest ¥esterly cérner of Lot 5 of maid Block 39, thence from said
“point of beginning South 50 degrees 50’ East along the Southwesterly line of said

CLet 3, 112,25 feet to a print; thence North 39 degrees 05’ East parallel to the

. Boutheasterly line of ‘m3id Lot 5, 25,99 feet to the center bf an existing
“building wall, thence Norih 3@ degress 55° Wesi parzllel to the Southvesterly.
line of said Lot 5 and .3leng the center of said building wall 112,23 feet 1o a
point on the Northvesteely line of eaid Lot 3 thence South 39 degrees 957 West
“aleng the Horthvesterly line of said Lot S, 25.09 feet to the point of beginning:

TOGETHER WITH an easement 3.0C feet in width for purposes of ingress and egress
and maintenaﬁceﬂpurpmses~ma:e~péftitularly described as follows:

‘Beginning 3t = point o the Southwesterly line of said Lot 5, from which the most
&Hestekl?~¢arner-oi Lot 5 hears North 59 degrees 55° Yest 112,25 feet, thence frowm
said point of begisning Horth 35 degrees 05° East parallel to the southeasterly
1ine of paid Lot B, 25.83 feet, thence South 50 degrees 55’ East parallel to the
Southwesterly line of #aid Lot 5, 2.2 feet, thence South 33 degrees @5’ WYest
. parallel to the Southeesterly line of said Lol 8, 25,09 feel to ihe Scuthwesterly
| line of seid Lot 5, thence North 5@ degrees 53° ¥West along the Southwesterly line
ot said Lot 5, 3.08 feet io the pointiof beginning.

 STATE OF OREGON: COUNTY GF KLAMATH: .

. Fited for recond 2 st of Lol Mountain Title Co. i the . 1st day
i;lﬁdvﬁ?? ﬁp?r}‘u‘i;ﬁg?ﬁ«hx‘?{A,i},:“x‘} 97 ot 11344 . ockock . _.AM., and duly recorded in Yol, M92 .
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