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nafter C&Il&;f Ahe frsi party (whether singular or plural}, and
: i} : hersinafier called the secend party (whether singular or plural},
WIFNESSE TH: In consderstion of the covenants hersin contained 2o be kept and performed by second
party, first parly does hereby Isase, demise snd let unto the said second party the following described premises -
situated in the City of ath Falls SO N Coxz?éty ngl:math: e et A Stafe of
o Oregon foewnts O S S )

Lot §, Block 52, BUINA VIST( ADDITION to the City of Klamath Falls, According to the official
plat thereof on file in the office of the County Clerk of Klamath Cownty, Oregon. '

Alsg a portion of lot 5, Bleck 52 of saidsubdivision, more particulary described as follows:
Begiming at. the Northeastetly corner of Lot 8 of said Block 52; thence Easterly to the

Northwesterly corner of 1ot 2 of 'zaid Biock 52; thenve Southerly along the West line of said
Lot 2 to the Northerly line of 1ot 1 of said Block 52; thence West along the Northerly line i
of Lots 1 and 9 of said Block 52 to the Scutheastly corner of said Lot 8 ;- thence Northerly |
along the Fasterly line of said Iot 8 to the point of begimning. .. - <

: : vioday of . July : iy 1892, and extending fo and including
. midnight o the ist. 3 dayoijulY“ . 49.93.., at and for a rental of £.400.00
per ODER T .duriny} said ‘term, payeble in advance in lawkul money of the United States to the
order of the first perty as follows: . Second party will make monthly payments in the amount of i
- $460.00 to Mountain Title Company to be applied to Collection #5987 . When parties : gree|
- to exercise lease option Second party will assume the collection #19132 plus $9700.00
of which $54,000.00 has been paid outside of escrow to First party leaving a balance of
95700.00.. The balance o:! $5700.00 wili be set-up in collection with first party at the
rate of 107, when this lease is exercised, . .. L :

o The respective parties heret> agres to the follewing terms and conditions:

{2} The second pariy-expressly xgrees fo pay said renis aé the Simea aforesaid; 1o use said pramises for

. and 0 otner purposa without first pary's consent; fo maks e unlawisl or offensive use of said premises; not to sufier or permit
. Bny svasie or steip thereof; nof fo maky any aiterations o improvements upon 2aid premises or assign this lesse or sublet said
prentises, or any thereoi, 6¢ permiit any wiher PeracR to pocupy the saaw without first party's writtén consent first obtained; to com-
- ply with afl Inws, crdinsnces and regul.itions ©f any pullic authority respecting the use of said premises; promptly to pey for all
heat, light, water, power and other xervices cr utilities uzed an said premises; ¥o keep said pramisss, ingiuding all exposed plumbing,
heating equipmient and spparatus and tlevarars, if any, at all timea in good repaly and to pay for ail repairs on said premises dur-
ing the term &f this leass oxcept tSose which: the first pariy Lercinalter spscifically agrees to miske: 16 keep the roof of the buitding
on and the sidoweiks surrpunding suid promises Ires of snow,iice, rubbish and debris during the term hereol; nat ic commit, permit
. of créate uny snuisance on spid premises! prommptly to replace i glass which mey be broken or cracked in the windows and docrs 6f

" gaid premises with glass of ‘ds good or Letter guality than that oW in uss) o permit the first party, his agents and sepreszntatives,
&t any time during business hours 10 énlsr seid premises for phe purpuss 'of examining the cendition thereo! or other lawiul purposs;

. to keep said premises free of ail mecha uc’s ifeas and upon ths éxpiration of said term, ‘or any tecmination hereof, to quit and de-

i liver up said premises and ail future alditions 1o tha same, broom-clean, to the first party, peaceably, quictly and ircas good order
: and condition, reasonable-use and wess thereot, damage By fies and the elefrents alone & pted, as the ssme are now in., During
he taron of this isase the first PRr&y agrees o maintain the »xierior walls, gutters, downspouts, unexposed plumbing and founda-
tions uf the buliding on said premisss spd iha sidewalks thervsbout in good ovder and repuir; previded, however, that all sums ex-
. pended by the fiest pacty dor said purpa:es skall ba reported 10 the secand party in writing swithin thirty days alter each expenditurs
- is made, : g L : < ;o . ) ;

5 {b} In the svent of the destruciion of (B building on'said preméises from . any cause, the frst pacty wnay ferminaie this
leass after ten days wiitten Bofice tol fud sscund party; effoctive as of the «ne of said destruction, and the second party mnay ter-
minate’ this lease; effantive ag ol said dists; provided, howaver, that if the damage fo said building is more thas . .. ... per cent

; ob it sound valus, the Sist parsy miay ir rmew fot elect te restors said building; wrirten notice of First party’s said election shall be

- given. the second party within fiftecn days afier the oecurs of said damade; il such notics i not so given, the firss party con-
clusively shall be deemed o have slecoed not ¢s restors the Building; if the ficst ‘party so elecss, the second party forthwith may
ferminaln this lease. as ol the daie i siid damege. 1f the darnasge fo said bailding does act amount 1o the extens last indicated, ur

| i the first party elecls ¢ reéstore said baiiding as aloresaid, theu the #irsé paity shail repair seid buiiding with all convenient apeed
ard. during said repairs tharé shall be iuch an abaternent of rent as the notwee of the damage and its interference -with the oceu-
pascy of said leased premisss shafl warri né. : i ] ’ R :
. - (¢} Tims. is of the exsense of thity lease and it said fenis shall be in arraars for ten days, or ii the second party shall neglect
tor tail to do or peclornn amy of 1he covs tands herein contained, then ihe firs: pecty, without notice sney inuoediately or at any time
| while said defauit contimies, enter apon seid premises and repossizs vhe same, expe! the sscord party and remove his effeces at
‘sccond paréy’s sxpanss, lorcibly I nocassady, wizhoit being taken or deemed puiity inany menver of trespass -and without preju-

" dice to ény other renwdies which might sthereise be ysed dor nrreses of vent or broech of tovensnt. in the eveni ¢f any such dofault

al potices requited by law. Bereby sre o tpressly waived by 3 pecond pacty. S o AT .
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(d) Ail tepeirs, additions, improsementy and alfarationg in and fo said premises mads by the eovond perty dhell be end

Bacoms the property of the first party i 2 5ot &% made, Any folding ever By ihe gecond -psriy alter itho sxpirefion ol this jeass
i shall be Seemed & feqancy Moo monki 4o mwonih enly, tecminable at will by either party Fersic. In ¢tha wvent of any suit or action
" on this lease, the sacond party afrees ‘o pey such additions! sum 88 the court may adjudge vessonable €o be wilowed plaisiiff
. thersin for g:torney’s lees; plus the statutory tosty ard dishburseimsnis and il an éppeal is teken i any such suit or .action, such
furthet sum as the appellate courl mey deem: reasonable as plsintiil's attorney’s jess on such appeal, ’

{8} OFTION TC SECOND PARTY-<At any fime wiile $his joase is in full force and offect, excapt &3 hersinalter provided,
snd second porty. is sof i default in' kis porformants hereck, tho said first pariy, for valus recsived, Sereby gives and grants uaio
the second pacty. the sole, exclusive st d fivsvocable right end opiicon fo purchase the shove described premises subjuci do and upon
ke torms and conditions set forth in ke form of purchage agreement hareto atinched, at and for & price to be ascertained as fol-
fows: The basic prica fof said premises shall be the sumn of & .o Lot ., #o and {rom which shall he made the following
additions. and deduciinns, towitr To sid hasic price shall bs ‘added {1} tha séjregote of the sums expondsd by the first party and
reported in weitind. by Rigy ¢o the seiend party betwsen 15y date of this jeass sadd the exercise of this sption, for the maintenance

" of the exterior walls, guiters, downspoifs, wrisxposed plumbing a&nd the foundstions of the building on said premises and the side-
walks thereabout] €2) the aggredade o/ glf fire insurancs pramivss, 8l taxes and city, county and district liens on said pramises paid

.. by the first party hefween the date horest and ihe sxeicias of this option; (3} & sum squai to unearned insurance Gremiums, plus

a prorate ox of the date hereol of faxes, D id by the lirst par%y Juring the iiscal tax yeasr i which this option is givea ané vaerirng
a period extending fo the date of the :xgrci:s‘ of this opiins, fogether with {4} a sam squal to interest on said basic purchase price

o af the rate of: per cani: psr annum from the data kersol fo the exsrcise of this option; ¢here shall be deducted from
\ sid. badic prive; {3} the'fotal rents wiaid By the second parly fo the #irst party under said lzase and () if, betvwesn the dats af this
Jesse and the exercise ol this aption, 1ke duilding onr ssitd prernises has been dustroyed or damaged, there shall aiso be deducted all
sums received of receivable by ths first party from any insurance carried by hisi on said building and not previously expended by
him, dor its repair or restorstion. R S : T . :
e {1) The niet sura; so ascertaine! shail be the option price on eaid premises. :
{8} Time iz of ths essence her sob and ihis option shall bs wuil snd “woid and of no lorce and elfcct unless exercissd by the

sscond party on or before [1 0 s day ol Lo [N, S8 . ., 82 300 P.M. by notilying the first
paréy of his intent {0 exercise said <¢ption by 2 writing forwarded to the first purty &t firs! party’s address stated helow; immedi- .
ately thereafter the parties hereto, tellowing the fotmula syated above, shall determine the srmount of said purchase price and skall
- execute and deliver an cfreement of sale and purchase in ife form aitached hereto. Contemporansously, with the dslivery of said
~ agreemient of sale and pirchase, the econd pariy shall make the first or down payment stated in said agresment.
: (%) Within ten days ffom the date of said purchase agressient, ke ficst pariy agrees to duliver 10 ihe second party a policy
of title insurance insuring in the anwunt ot said selling prise muiketable title to the above described premises in first party, sulject
fo buailding restrictions, zoning erdinncss, if any, and:any liens or . facumbrances against said premises {6 be assumed by second
party in said sale; said st party miy buve a reasonable ¥ime to correcl any delects of titie which may appear. ’ :
i (1) Should second party fail 15 exercise his said option, the foregoing lease shall continue untii terminated pursuant to i
' ferons. : ! R ' ‘ ) : : : .
i {3 This lease and opsion shal Bind and inure to ihe benefit of, -as the circumsiances may require, not only. the immediate
- partizs beroto but their respective Juirs; execulors and administrators, the successors #nd assigns of the fiest party, and, so far a3
the feids hereof permit. assigument, the sutcessors and . absigns of the second party as well. .
C{k) Inoconstruing this lease aid option agreement 5 iz undersiood that the first and second parlies, ong or both of them, may
e more than ons persen or & tirp atior: and that, thereforpe, it the cordext 50 requires, the singular pronoun shall be faken to
mean and include the plural, the rmasculing, the leminins and the neule?, and that generally ali grammatical changesshall be made,
assumed apd implied to make, the jrovisions hereof apply equaily o corporations and to more than ons individual.
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N v wi TNESS WHEKEOF ,/th-; parties Roreto have hereunto "ot their hands in duplicate on this, the
day and year first hereinabove written. R ' Lo

...BIC5 Hwy. 66

First Parly's Address | 7
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CYRIS INSTRUMENT WILL ROT ALLT g OF THE PROFERTY DE-

SCRIBED 14 THIS INSTRUMERTIN Y GLATION OF APPLICASLE LAND < P

Use Laws AND REGURATIONS: BEFORE SIGHING OR ACCEPTING chael Breck S

THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE Fd 775 a5 PIRP I 4
SROPERTY SHOULD CHECK "WiITH. TRE - AFFROPRIATE CITY" o1 ; IRRE A AP R I L2V Sl S A -
COUNTY PLANNING DEFARTMENY 10 VERIFY APPROYED WSES: - Yatrean rank :

. State efﬁfﬁgﬂ‘

Ccowsy ot Klmmh o dwe o9 |

R A R S e L E A "‘%%ureanBreck
Personally appiared the above named Rapdy R. Scott, Susan J. Scott, Michsel Breck
snd acmawl&ﬁg e beg foregoing instrument to be theiy voluntary act and
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Filed for record él//re@es{:;al i Mountain Title C(} e st day
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o B : Az, 19 92 = at . %1'3“‘ delick Lo AM., and duly recorded’ in Vol M2 ..
' Coevefil oo Beeds. .. onPage_ 5420 '
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