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. THIS MORATGAGE ES QATEB imae: 24, 19%2 bekwaen DAVID J e*smm whose address is 1740 DERBY ST,
KLAMATH FALLS, OR 97833 {teferred 1o below as "Grantor™; ang First Intersiste Bank of Oragon, N.A, whose
address is 2899 South S!xth Sh est, P O Box 238, Kiamath Faiis, OR . 87601 {referrad to below ¢ "Lendet™).

. GRANY OF MGRTG&GE. For va&uabﬂa sl daration, Grzﬂtw mcrﬁgﬂg@; and wavsg.ra o Londsr sl of Grantor's right, title, and Interest in and 1
tha following dascribed real propeity, mf}rhE' with sll existing cr subssquenily eractad or afixed bulldings, improvements and fixiiies; all sasements,
rights of way, and appurtensnces; alt wal i, welor rights, watercaurses and ditch rights (including stock in uilliios with dilch or irrigation rights): and al
© . other rights, royaliies, and profits relating 15 tha res! propetty, srcLth without lirfiation all minerals, off, gas gsoszma! and similar matiers, focated

: by KLAMATH Cmszﬁ), Sigts of (ireg}@n {ihe "Real Prcpariy”}

LOT 5 BLOCK 2 OF BR‘!AHT TRACTS, KLAMATH SQUNW OREGGN

: "ﬁmﬁe&& Sroperty or Hs sddrens Iz m}mmniy known as 1742 BE:RQY 8Y, &‘.E.AMM’H FALLS, OR 67503. The Real
Properly tax idontification number is 53554,

. Grantor presently assigns ta fender ok cf Grenior's ngh' titla, end irterest in and 1o s leases of the Property and ali Rents fom the Proparty. In
addition, Granter grants 1o Lender a Unifom Cormencial Code qecumy interest in the Persondl Property end Rents.

| DEFINITIONS, Tha following words shafl havs the following mbanings whern used in this Morlgage. Tenms not otherwise defined in thas Mongage shaft
have the meanings atiributad to such s in 1he Oregon Ummm* Corenarcist Code, :

“Existing Indeblotness, The woru‘s "Ex'smg indahteunaé. mean the indebcnsss descrited balow in the m:mg indatvednass section of his
Montgags. 7 : .

Grantor. ?he war-:i “Gmﬂio.‘" manng DA’ 33 J O'BRS EN. The Gravior ig the mmjegzzf undarkthis ‘HMortgage. -

Gusraner. The vmﬁ "Gugyantor” n—an» ard nciudes wi sout fintation each and afi of the guss m*ora. suraties, and sccommodation parties in
connection with the inebladness.

indebledness. The word “Indebte iness” maans sl pringi ;:al and mterssf payabie under the Hote anc! any amounts expended or advanoed by -
Landes o dischargs obligasions of Tianicr of oxpenses ngurred by Lendsr i arferm ctiigations of Granter undsf this Morigags, !agethar with
interest on such aymounts &8 provides i tis Monigage.. |

Note. The word "Nots? mesns the promissry note or cwndit sgresmant deted June 24, 1392, In the ofiginal principal amaunl of
$10,425.00 wom Grantor o Len for, wogether wilh' afl ranowals of, sxiengiong of, incdificaions of, refinancings of, consolidations of, and

- substnitens for the prormissory tols of soresmant,” The s fm*y dats of Jhw i\samgaga fs June ¥, 2007, The raie of interest on the Nots is subjsct
W indexing, adjustmen, renewal, o7 rensgoliation.

. Personal Properhy. - Tha wirde B gonel Praparty” insan &l eauipment, fudures, snd other articles of personal property | riow or herealter ownad
by Grantor, and now of hereaRer & scliad or #¥iized W the Real Property; together with alf scoassions, parts, and addiions to, sil replacements of,
and aff substitutions K, sny of sudh groperty) &nd togsthsi ws%’a all Wm r«iudmg wﬁhou' timitation el insurancs proceeds and refum of
pramiums) fom any sale of othar dk pe*ﬂ{m of twe Fropany.

Propesty, The word ‘*%‘-‘ropw I3 98 Coliactivily the Rest Propesty and the Pasonsl Propaty.
Real Property. The words “s%aai Fropory” mesn t;*ws pmpﬁ'y, imarosty amd fights described above in the "Grant of Morigags” section.

Rents. The word ”F!mh" nRans ?k ﬁ%%ﬁi ‘nrdd future :em reswnu%. mwwa, igsues, r-_y&im profily, and othor benefits derived om the
Property. : ;

' THIS MORTRAGE, ‘JC‘;,U%%E@‘ "’.-iE A‘Sﬂf:‘sﬂ»ﬂk‘h? 0’: RENT ARG THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE - {1) PAVRMENT DI YHE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OB&.’GAT!”‘N:? OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTRASE ISGR Eﬁ EHD ACCEPTED O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exrt p; a2 otherwise proviced in thiy Modgage Cranior ghall pay © Lender ali amounts secured by this Mortgage
ag they becema due, and shall sirictly pa-forns alf of Srantor's ctdigations under tris Mortgage.

. POSSESSICH ARD MR;MENANCE GF THE Pﬂ&?iﬁ’n'. Grvt"mr agraes thal Grantefs possession and use of the Property shefl be govermned by the
'Feihwmg provisions: ] )

Poszasaion end Usa, Untd in deieuit, Srantor Tray remain in pc*;sesmcn ang cemrol of and operste and manags the Feal Propary and collect
the Rents, - THIS INSTRUMENT WL NOT ALLOW UEE OF THE PROPERTY DESCRIBED 1M THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AN REGULATIONS. BEFQRE SIGNING OF ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TILETC THE PROP&QW SHOE:LB C“E\‘K ‘MTH WE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES
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Du!y o ¥aintaln, Granwor shak mait ain the Property in tenentaile pinditon and pnwgﬁzy psrwm all repalrs, repiacenvants, and mantenance
necesaary to breserve its velue. i i : EEE

Huésa;eee, Wasta. Gersnior shell not tauss cénduci or perr'n any nulsaﬂcé nor cornmit, DT, of wﬁe{ any smppéng of or waste on of i the
Froparty of a0y porion of tha Property. - Spacifically without firiation, Grantor will not remove, of grant 19 any other party the ight to ramovs, any
-timber, minerale (ncluding O and gas), soi, gravel o ok praducts without T prior writisn: consent of Lender.

- DUE OH SALE - COMSENT By LENDER. . tandar may, 2t fts option, taclars irsnedintely dus and paysbla all surns sacured by this Morigage upon the
sale Or transler, without the Lender's prior witlen consent, of alfl of any part of the Resl Properly, of any interest in the Real Property. A "sale of
sansier® means the conveyance of real operty of any right, tda or interest tharaln; wh ther logal o7 oguilable; wheiher voluntary of involuntary;

- whether by ouright sale; deed. instsliven sale cortract, land convact, contract for dead, lsaseholid Interest vith & teim greater than thies (3) years, .

-iease-pplion contract, of by sebs, assignmunt, or transier of any Bonoficial Interest in of $ & land trust holding tide 1o the Real Property, or by any
ather rathod of conveyance of raal propally interest. [f any Grantor is a corparation of parnarship, trangler slso Includes any change In ownership of
more than twenty-five percant {25%) of fha veting stock or panteership interests, as the case may be, of Grantor. However, this option shali not be
exarcisad by Lender f such exercics Is prolibited by lederal law o1 by Oregon law. L ‘

- TAXES AND LIENS. The {aﬁévﬁbg gémvlsé(»ns telating fo the saxes.and flans on the Property are a pari of tis Mortaege,

Payment. Grantor shai pay when due (and in all evenis prity to dalincuency) alt {axes, payroll taxes, special taxes, assessments, water charges
and sewer servise charges levied against o on account of the Property, and shall pay when dug 2ii cieims for work done on of for services
randerad or material furnistied 10 the Properly. Grantor shall maintain the Property free of ol liens having priority over or equal to the interest of

Lander under this Morlzags, except 15r the llen of taxes and assessments 1ot due, except for the Existing Indebtedness referred to below, and
axcapt as otherwise provided in the & llowing paragrapit. ‘ L

- PROPERTY DAMAGE i?-!SU_R:iMCE. The following provisions re!éﬁng 10 insuring the Property e & part of ihis Mortgags -

“rainianance of Insurancn. Granot Shak procura and faintain policies of firg Insurancs with standerd exlendsd coverage sndorsaments on an
actunl cssh value basis for the full i Lrabis valus covanng el improvemenis on the Resl Property in-an amount sufficient to avoid application of
sy coinsurancs clause, and Witk a sienderd mortgages clause in favor of Lander; Policies shall be witen by such insurance companies and in

“such form a3 iy be reascnsbly aceplabie to Lender. Gizntor shall deliver 1o Lender certificates of coverage from pach lnsurer containing &

" stipulation that-coverages will nol be sancetad of drmished eathout a rinimum of n {10) days’ prior writien notice 10 Lender.

Appilcation of Froceeds, Granter sl promptly notity Lancer of &y io5s o damage To the Property. Lendsr may make proof of toss if Grantor
fails 10 do 30 within Eftean (15) days of tha casually, Whether or not Lender's secuity is irnpaired, Landey may, ai its election, apply the proceeds
1o the reduction of the Indebledness; payran of any fien attecting the Propery, of the rastoration and repair of the Property.

| EXPENDITURES BY LENKDER, I Gramor fafls 1o omply with any provision of this Morigage, inciuding any obligation to msintain Existing indebiedness
in good standing a8 raquired below, or § 1oy aclion of goceading is commenced that would materially afiact Lender's interests in the Proparty, Lander
on Grartor's behalf may, but shall not be Yaquirad fo, take uy echon thal Lender deams appropriste. Any amount that Landerexpends in sp doing will
bear interest .at the rate charged under 1) Kot fom the date intuned of paid by Lender i the date of repayment by Grantor. Al such expenses, al
Lenders oplion; will (a) be payable on Jemsnd, (b) be adiaddo the balance of 1he Note and be apportioned among and be payabie wilh any
insteliment payments to becoma dus dut ng sither. ) the lerm of any applicable insurance policy or {ii} the remaining terfn of the Nots, or {c} be
trezted as a balleon paymsnt which will Le dus and paysile at The Not's maturfty. Trés Morigags also will secure paymont of these amoums. The
rights provided Jor in this paragraph ehali ba in addition 1o any cther nghis o any vamedias & which Lendar may be entiled on account of the default.
Any such action by Lender shall not be cohstiad as curing the default so as o ‘par Lander om any remady that i Gtharwiss would have had.

T WARRANTY; DEFENSE OF TITLE The Giswng provisions retating o swnarship of tha Property are & part of this Morigage.

Titte,  Grehbyd wastams that . (@) Gt anier holids good and fiarketable tils of record 1o the Properly in fae sitipls, free and clear of ali fians and
eficumbrances oiher than those sat forth in the Resi Propary description of in the Existing indottadness sacion below or in any title insurance
policy, e report, or fivel de opirk 1 issuad in favor of, et scoepiod by, Lavder In connection with this Morlgags, and {b) Grantor hias the full
tight, powae, and authorty to execuls and deliver this Mortzege © Lender. B g : :

Defense of Tila,. Subject to the exeption inthe paragraph above, Grantor warranis and will forever defend the tils to the Property against the
Tawiul daims of afl persons. . : e e : : ‘

EXISTIRG 2&558?5{}?&85& The !tp;bwing pmvishné mribamiﬁg existing indebredness (ihe "Existing indebtedness™) are a part of this Morigage.

Exisfing Lisn. The Sen of this Mot gage seawing the Indebiediness may be sscondary and inforior to the Yien securing peyment of an existing
obiigaticn. The existing cbligaion Ras & current principal Didanics ot approvimiziely $32,526.00, Grarfor exprassly covanants and agrees 1o pay,
or sge 10 the pavmelt of, the Bxbling indebledness and 1o prevent any dataul en sich indeiisdness, any default under the instruments

- avidahcing auch sndebﬁa&m or my aalasl wndar any secarity Bocumeants ity such ndebledresi.

" Defaiil ! the paymaid of any Inatsinant of pHnciped of &ny Inerest on the Existing Indabtedness is rol nads within the time raquired by the note
ovidenting such indebiedness, or showd & deladl ocoul Undw the instrument secunng such indebiedness and not-bs cured during any
applicable grace pericd thersin, Bu i, Y ths option.of Lender, the Indeblodnoss secured by this Mortgsge shall becoma immedialely due and
payable; and this Morigage shall bs in dafault, ) e : . ‘ : :

GEFALRY. Esch of the Tolowing; al thai pien of Lander, shall annutiiie an svent of datnult CEvent of Dafaul") undes this Moigags:
Dafault on indebiednsas. Faiure G a-tor 10 yrake Any £syrent when S OF the Indsbdness, - = )
Compilance Defaull.  Faliure of Grntor 1o eamply With gry ofhel tetm, obfigation, covenant, of tendion cormained in this Montgage, the Nole, of
in any other agreernent botwesen Graior and Londer, “: . SRS T R )
{nsolvency. Tha inséivency of Guasor, appokiment of s vecsivar for sy part of Grsntor's propeny, any assignment or the banelit of creditors,
the sommmaentament of any procseding undsr any bankiuplcy or inschvancy laws by o against Grantor, o7 the dissolution or termination of

-Grande's existenca &2 & foing bus hess [ Grantor is 2 business), - Excent te the extent prohibited by Tederal law of iragon law, the desin of
Grantor (4 Grantor is an individual) 1ds0 shall constituta an Everttd? Deleull under his horigage. .

Evantd Aifecting Guaramdr. Any of 1o preceding e&mni:s‘wwm with respact © any Guaranio? of any of the Indebiedness of such Guarantor

invacurity, Lender ix:a aood falth o e il §rmcura S Lo : X ;
Exlsting Indsbiedness. Dalsult 11 Geotib under any Edsting indebladness of under any insiryment on the Properly securing any Existing
indebiacness, o7 cormmentement ¢ any s'gm or-other actich: to torecioss any exising llen on te Propaity. .

AIGHTS AND REMEDIES ON DEFAULTE. Uron the ooourrende of sny Evert of Default snd at any ims hereafier, Lander, 4t its option, may exercise
any 4ne or more of te following Hights end ranndies, in addiior o any other rights or rarmadies provicsd by law:




B LT
o Ue-24-1g92 -~ o MORTGAGE FREE NS : Page 3

Aﬁéﬂarﬁ!s tmm Lender shall' i&vex e fight at its opfah WihGUE noze 10 Grantor to daclre the entire indeblodness immediately due
and payahle, Inchuding any Prepayment panslty which Grangwr widudd b reauired 1o bay.. e

UCT Ranodias, With Tespat 108l or sy part of the Parsonal Property, Lender shiall have &l the rights and romadios of & sacired partly under
| the Cragon Uniform Comevescial Code,” ©1 0. . R L e : :

duricial Facaslosues. Lencer may oblain a juciclal decros forackosing Girantar's intarast In all or any part of the Froperty.

Nonjudiclal Sale. f pormittet by applicisie taw, Lander oy foreciose Gramor's inferest in all or in any part of the Personal Property or the Hea!
. Propanty by nopjudicial sela. e ; : = : : :

- Deficlency Judgment, § pormitied by #plicable law, Lendar hay oblein 8 judgment for a;w dsficlency remaining in the indabtedness dus o
Lander aftar appiicaton of aj avounts ressved from the exercise of the fights provided in this section,

. Other Rainaation. Landar shall have s Gherﬂghts and remedies provided in this Morigage o tha Note or availabls at law or in equity.

Attomeys’ Foan; Expansas, in the svert of Toraciogtra of thie Morigage, Lender shal be aniiled to racovar from Granior Lenders aficrneys’ foes
-+ and actus! disbursements neceesarly incuired by Lender In pursuing such foreciosure, :

HISCELLANEOUS PROVISIONS. The foflowin ¥SCelenous provisicris are  part of this Morigage:

Applicable Law. This HMorigzge has beon deilvered to Lender amd 2eceptod by Lendsr Iy the Siate of Oregon.  This Morlgage shall be
- governed by amd constrved In actordaiy s with the laws of the State of regon., .,

Waiver of Homestasd Exeaplion. Grantsr h&eby zaleases and waives afi #igivts and b@neﬁ’zs of the homestoad sxsrption faws of the State of
Cregon as o &l indiebledness secured by thisMonigage, . v | : i o .

‘ananTon ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS BIORTGAGE, AND GRANTOR AGREES TO 7S TERMS.

OFFICIAL SEAL
: y o LN STROUD
Fr——— BLIG - OREGON
R ' P ; j8s TN 4 HIQ 513005
COUNTYOF Klamath o 7 o0 S : KY COMMIS JION EXPIRES FER. 05, 1998
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O th's dey befors me, the undersined Notary F ablic, persanally sppeared DAVID GBRIER, 1o 0 kntwn (o bo ths Individus] described In 8nd who
~axecutad tha Mongene, and acknowintyed ha e of she signed the Morigage ss his or her freg and volurdary sct and desd, for the uses and

purposes hemdn manbaned,. R SR : T N ‘ :

@wéﬂa@fmgmmm%gm this . 30th - gt Jume J19 2
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By o [ mf ;_ﬁf”ff;»,,*;;a::;:.;gg_#} | Ressingst 2809 S. 6th St. - Klamath Falls, Ok
D ] ‘,‘__‘ : R < . - C oL ‘“‘T’*’""ﬁ”“""’”’“; . . R B
ﬁm{mcmmhmm@ L Oregen - o o - By commlaslon explres_Feb. 5, 1996

LAZEA PRO ftmyj Ver, 2,108 {c} 1882 CFI Bankars Servieg Gy AHAghts reservar,

STATE OF OREGON: COUNTY OF KLAMATH: 555
i Filsd for recond st request of Jeuntain Title €o. il the Jaf day ~
S July AT 920 o ALigd | olclock __A M. end duly recorded in Vol. - M92 _
: ; Tl of e MoTtgages | on Page I&A22 .0 :
3 . o e AR Evelyn Biehn =« County Ciesk
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