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it bt e eenin ieeereennny 88 GTRNEOE,
EUTEE R i'xu:;éee, end

as Beneficiary,

‘e §?I Tﬁ _,S‘:E ?H
ranior t:revocabiy gras zts; bs!éam*, sel’!s a?m mﬁ-‘@;s £ tnt'stew m frusi, with power of sale, the pmperfy in
’;}"IATF. erie: Couné 7, O*ega‘., surzéza»‘ BRI o

Lot 2, Bleck | <t 12&5 wmm s BE\EAB AI\D BLT“"E. in the County of Klamath
-;‘rate of "%;Pgon, ;

P()DE 41 \.A’-'} 38(}9 BSW‘

fogéther with &il snd ‘"u, lar the ¢ e heremmmez;ts and apparrenpﬁces and sif oa‘her rzghts t‘:ere:mio Belanging or in anywise now
‘. or: hersalter s;zperi‘.m.mf, arsd A ren!.-., rssu ss'and profits the #0f mm’ i} Hxfures m;w or ?aereaiter af ﬁched to or usad in connecéivn with
the property.
P FOR THE FJQPO‘S” GF SEC?JR!'&G P;,RFGQMANCE .,! each ag.‘eeruewst of g'an(‘ar herein co'?'a!r'\-d an:l payment of the stsm
of 1o ETWERTY IG 4T 1bOdS°u D F ‘v’L ‘iz}"]D&FD rni U/J 00— oo S
B i ] : Tt o - o A
E §$28 L‘i—} L4 00 } ,"' — Da,tars, with infecest thereon accord’mg {5 rhe terms of a promissory
mofe. of even da% herew, & ;7&;’51:]5 to E)em' ;:m,y cr orde' “and madz‘ by ‘1ra-r'nr, the el payment of principel and interest hereof, it

notsocsrpard to e dur and payable:] at ma%'-h-lb.‘f of note S £

The date of maturity of the debt sect red by this insérument is the da‘e, f’"‘“d abore, on which the final installsment of the nofe
becomes due and payable, In 1he event the within described prorerty, or any pers thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the . irantor without first having obtained the written consent or approval of the beneliciur 'y, then,

at the beneficiary's epéion, 2!l obligations geu :uted By fhis *Ps(-ument. ‘rppsp»ct,vs «:;i fhe n"ai‘urn‘y dates expressed tharein, or herein, shalf
beooine immmediatéiv. due and Payuble.: :

. T'o profect the security of this trusé deed, grantor agree&

%, Tc profect, preserve end maintain the pr opetfy in good condition am:.f repeir; rnt 2¢ remove or a’-ﬂmohsh any building or iin-

CT-‘“ZP.&H shereon; nodé o comnit or perivit any waste of the plogerty. R

2:: To somplets or restore prorapily ey in good and habiteble condition any uum:mg or improvemsrnt which may be consfructed,
c{amaged or ucatmsad thereon, and pay whan due il costs incarrec therefor. :

3. To m:rply with ail laws; ordinances, regirlations, covensa‘s, conditions and' wyt.wimns allecting the property; if the beneficiary
so reguests; fo join int ezemtmg such’ financing statements pzsrmart fo the Uniiorm Commercial Code ag the beneficiary may require and
to pay Ior filing same in the propec public oiffice or offiges, as wsii ag t}xe wst of 2l lien gearches made by #iling officers or searching
agenczes ag.may be deemed desirable by the bea v:c*ary J

“4, To provide and condinuously maiitein inmicasce ot ths bx_:ldmés now o : heteat.‘er -erected on fhe property, against Igss or _if .
dartage ’)y tire and suck other hazards as 4. Beneficiary mey from time fa iime require, in an smount net less than JL05Ura) bie ya iue

Twritten in companies acceplable’ to the bene Fciary, with loss payabie fo the latter; all policies of insurance shall be delivered to the bene-
ficiary as voon as insured; if the granfor shal; fail for any reason to procure ariy such insurance end to deliver the policies to the beneficiary
at fesst fifteen days pries to tha expiration od &y policy of insursnice now or heresiter placed on the buildings, the heneliciary may pro-
oure the seme at granfer’s expense. The ameand coilecied undor &y fire or other insurance pelicy may Le ap, by beneficiary uporn
any indebtodneas sscired hereby and in such prder ae bensficiaey ruy determine, or at option of beneficiery the ertire amount se collected,
or aay part theteol, may be relrased to granter. Such appiication or m?ea*a shall not ture ar wajive &y defavlt or notice of delault here-
under or invalidate any acf dons pursuant s such sotice.

< 5, To &éen the properiy frec from Gonstruciion diens and rn pEY aii’ !’m‘ns, assessaients and offier charges thaf may be jevied or

assexsed upon’ or agsinsé ¢the properéy befor: any part of such faxes, asesssments and other charges become psst Gue 'ur delinquent and
prompfiy deliver teceipts fhersios to benefftiary; should the grevtor fail fo xz'far}%e payment of any faxes, assessrnents, insurance precyums,
ens or other charges papable by granter, ehbher 2y direct paymert or by providing bengtiziary with funds with which to'make suck pay-
ment, beneliciary may, af its uption, make paysreat fhereo" and the, amount so paid, sith iateresi a¢ the rate set forth in ‘the neote
secared hereby, together with the objigationt desceibed in patagraphs € and 7 of this trust deed, shall be added to and become a part of
the debt setured by this frust deed, witboul reaiverof sny righis se'sing From breach of 'any of the covenants hereof and for such pavments,
with inferest as aforesaid, ih16 property Rerkinbeiors desoribed, as well as the drantor; shail bé bound fo fhe sarne exterit that they are
Bound fot iké paymons of the obligation héiein Jesceibed, and ol suck p&ymer‘s shall be immediately due and psyabie withaut notice;
ardd the nonpayment thereot shall, af the opiion of the beneficia % reszde’ Bt sumb s securad by this frusé deed immediately dué and pay-

[ able and constitute a breach of this trust deid. : -

8, To. pey sl costy; fess and axpenses of £ frz:s: mc‘izm'irs fne ccu:f n" fitle ';'earrP & wali as the other costs and erpenses of the
ms'r-« mc-amxf in conneciion with or in enforcing. this bbifigation and frustes’s and RBithrnsy’s f8or nctuRliy incurred.

L2707 2ppzar i and defend any action or proceuding {mvrm’ﬁﬂg 2o uifect ahe security rights or povwers of beneficiary or frusteée;
and in any suit; actioi or proceeding in whih the bepsficiary or trisstes mey appwer, wc’admg any suif for the ferevlosure of this deed,
fa pay.afl cosfs &nd :-x,ee':w< inclhuding evidince of title and the bmpf;csars' & or Yrusiag’s aitorney's fees: she amount of &ttornov’s fees
menticned in this paragraph 7 in all cases siiall ba fived by ¥he ¢diat civrt and in the wvent of an appeal from any Judgment ot decree of
the frial courd; gramter furtied sgrees s ,x:aala suc!: wn g5 the appsilsie covrt vhell adfodge redsonable ng the berneficiary’s or trusiee’s ap-
Ioroey's fees oa such appeal: o B : i . . P B .

Ll B s mufeally agreed that: ; : - ; R :

8. In the event that any por&on of &i] oFf ‘Exe prc;x-rty shail be iakern wndsr {Em r:gn‘e‘ of emmmnt donmsin or i'o.':aem—mtmn, bene-

k ‘tv;:e:nr shall: h.we the Highd, Fit :fd S ecrs, S mr‘mm Pbar afl or way por*;orz of the wnonnes paﬁaale HE -‘om;mn':g'um for suckh taking,

NOTED The Trust Baad AZf provides tha! the huies urrwurxd:r must be ather on iforney, 'who Is ‘an wclive maember of the Oregen Stafe Bar, o b:mk
Hrust romBEny of tavings. tnd loon: assotiction 4y horized 16 do bustnezs dndes the lows of Gregen ov the United States, o Hdle ¥ ¥
rigki 36 Insure dile ie el properi of this stabs; §s suh‘s‘:ﬁ.&nss. eﬁﬁiﬁlé* agsnh ar !:ﬁ:nchhs, the Qnihd Beertes or any ega ad ?!‘enef cr on efcrow
spent Homneed srnder GRS £96.503 ke 495,585, : ;
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- which ars in sxtesy of the amount s puired fo pay & reas @r:;-’a?s cas‘s‘ exgenses and gttorney’s fees hecessarily paid or incurred By grantor

insisek: proveedings, shall ba paid 1& beneliciary and applisd by it first upon any ransonable costs and expenses and atiorneoy’s fees, both

| In the trial mnd appeiiste courts; necawarily paid or favurced by Beneficiary in such proceedings, ard the bulance applied upon the indebted-
nzes ‘sacutest horeby; erid’ grentos s;ess, &b is own exr»ea'm, to fake gush 9:-13:02:3 and. executs such ms‘!"umz-néq as shatl be neceesary
in obtaining wuch compensalion; proyy pﬂy upon bapsficiary’s reques?.

Q. Af any time sad Irorm. tins 10 Heone upest wiitden regusst of benefrmary, p&yment of its fees end m’e'entanor af this' deﬂed and
the note for sndorserpisnt (i case 6f full raconveyances, for cancellation), without affocting ¢he liability of nny person for $he payment of
the indebtedrness, frustes wmay ( a) comsent fo the meking of any thap or plat-of the properiv; {d) join in granting any easement or creaf-
ing any festiiction thereon} (¢} jeiny in any suhordination or other ‘&gre&ment affecting thiv deed or the lien or charge thereof; {d)
feconvey, without warranty, all or sy part of the property. The grantee in any veconvevance may be described as the “person or pereons

. legaily eniitied therete,” and. the recitals therein of any matters or facts shail be conclusive proof of the truthfulness fhereoi Trustees
. #sas for any of the safvices meniiore d in this paragraph skall be acr less than $5.

10. ¥pon any defuuit by ‘granfzo heretnder, I:seneflczﬂxy may_at eny time without nci.:?, either in person, by agent vr by a receiver
to ba appmm‘e«i by a court, and without 13gard to-the adoyuacy of any s-‘«ur’!‘-,' for the indebtedniers hereby secured, enter upon and take
posskssion of the property or any patt thereof, in ifs own.name sue or otherwize collect the rents, issues and ‘prolits, inciuding those past

. due and ungaid, and sppiy the samss, Jess costs and expenses of operation and collection, including 'eason&kla aframev s fees upon any
.nae?)iea’nesi secured hereby, and in such order as Benefictary may defermine.

11. The enfering upon and f2king passession of the property, $he collection of such rents, fssues ard profits, or the procesds of fire
and uther insurapce policies or '‘comgensution or awards I!er any taking ot damage of the property, and the npplicetion or relesss thersof use
afoxesmd, shall et cureor waive any defauli or notice of | defaunli hereunder or fmvalidate any st done pursuani 10 such notice, .

; 12, Upondeiauit by grantor in fayaent e’anvmde&ted sa secured hereby or in grantor's performance of any agrevment hereunder, time
being of the essence with rexpect i such gayment andfor pestormance, the beneficiary may declare all sums ‘secured hereby immediafely
e amd pavable, In sscdi an svent the beneficiery may efect fo procesd to foreciose this trusf deed in #guity as a rmortgage or direct the
frutiee to lormvicse this trust desd ty adverfiserment and sale, or may direct the frustee ‘fo pursue pny other right or remsdy, either of
“ law of int equity, whichi the benetiaary msy have. In tha svent the E}a”ehcmry elacts o lareclose by ndvertisement and sale, the bene-
‘Biciary or the traated shall executy o & causy to be racorded & written nodico of default and election to sell the property {o satisty the obliga-
‘fion. seciired: hersby W?lenea’poﬂ the jrusies AR fHix the tizw and place of sele, give notice thereof as then reguired by law and precesd
jo forecipse thiv frust deed iv ¢he manmer provi ided in ORE 86,535 10 86795, -
. Y13 Affer the frutee }‘an cott neneed foreclesure by advertisemunt and sale, end st any time prier do 5 days before ‘the dafe the
. frusfee conducts the sale, the grentor or any other Berson so privilaged by 325 86.753; may cure the default or delaulis. 71 the default
vonsiste-of # deilure fo pav, when «lie} sums zecared by the trisat deed, the default mey be cured by paying the enfire amount due af the
tinre of e cuve other rhan suck poriion as would net then be due had mo defauli ocourred. Any other -default that is capable of being
vured rhay be cursd By rendering 1hs performence regquized undsc the obfigation or trust deed. In any c&se, in addition io turing the de-
feult or deiaults, the pérson efleciing the cure shsll pev to thy bensficiary: all costs and espenses actuslly incurred in snforeing
the obligation of the friest deotd fod wher with trustes’s aad. attorner's fves not excesding the amournty provided ‘r lav.
C 34 Oeharwise, $5e saka shall Lo keld on the date and st the fimes and place d»srgmetezf in the notice of sale or the time fo w?m.n
fhe sale may be pas‘prned as provit'ed Svilew. The trusise may weil the property either in-one parcel or in separate parcels and shall seif
the parcel or par 15 ar myctioi fo 1he Jughest Bidder for  cash, p&}'abie af the tims of sale. Trusiee shall deliver to the purchaser its deed
<in formze required by law conveyiyg the propen‘v w0 3070, but withoat any covenant of warranty, express or implhied, The recitals in the
desd ol arv matters of fact skail’ e eonclusive p"oa[ uf the Fresdi ;‘m‘ss tnerecf. Any pevsxm rxuiumng the frustse, but mrludmg the
grzn*ﬁr armf E;emnhar}' ey purche e #f the galsd o
i 13. When frustes oliy pursos i to the powers grm‘:dad l‘ere:,rzv trisstae shail mpply the pm-aeed’a of aple 10 payment of (1) the ek-
peimes of sals, irclading’ the Compensartion:of the trusted ard a regsonsble charge by truster’s stiviney, (13 to the obligation secured by
" ghe trast dead, (3) to 2l persons havied sooorded livan sl sequent to ihe inrerest of the srustee in the frust dsed bs their interests may
appsar in the order o vhedt priority amd [ 4) the sirplus, of any, 15 the granfor of fo0 Any successor in interest eniified fo such surplus.
220038, Bensfitiary ey, fromy Hin? £o time® ppbint 8 LSS0 OF SUCISS0rE fo ery frastee mamed herein or to #ny sucuessor -frustes
appointed areander, Upon sucl’ gt poirimest, snd. withoud cenveyance fo the auccensor trusfen, the latter shall be vested with all ftle,
. mowsers ®Ad dittiex tonferfed svipen a8y rrustes herein nprsad of appuinted heteunder. Edch suck appointment and substitution shsil be
. made by wijtten instrzinent sxéturcd be beneficiary, whick, when recorded (a the mortgage mcom‘s of the county or counties in which the
situated, shalf be sonciysive proof ol proper &ppeintiment af the trustee.,
17, Frastes accepts thiz frust whern this deed, duiy evacuted gnd acknewiledged, is mads & public record as prewaea by law, Trusice
i nat ohligared fo notify any pariy hereto of pemiing sols onder any othet deed ol trust or «f any action o proceeding in which gremtoer,
hensfiviary or frusfee shell B @ pa iy wnless puch action vy procseding is Brooghs 5y ftustes.
oL The granter covenaetl grd ag ees to'and with the beneficiary and the beneticiary’s sicoessor m intorest that ihe grantor is lawifully
‘smized ;‘ A‘Ee mmp!e ai ti}e ragl pmn*—g‘}v aod has 2 v&lizf mwrmzmé@rp—i rmc %‘mrot‘c

- and thst the grsn*ef W w.!zn'aﬂ? an § forsver deipnd the esme s,gsmst &f7 pe-'scﬁ-t whomsoever. «
The grantes warrants that 118 provends of the loan represented By the dbove destzibed note and !’us rr;'sa deed are:
{a )% primarily. for granmf s gersonal, {amily s Rovesheld purpioses (see Imiportant Notice below), o
D () for anlorganization, or {even if grantor is a pstursl persond dre for Dusiness .or commercial purposes. . e
7’!}13 deed Epplics £ itares ‘o the benetit ot and binds all parties hererc, their Beirs, logatees, devisees, administretors, executors,
’;ms;sm:! fepresendativas, soccrzars and esigns. The serm Esnmuua:r shall amen the Iwaanr and . owner, mc!ud:lng pledgee, of the confract
i sfaz*ad' Freroby wheifier or nof nmstd er & Hepeiiciary hoyein
L Fachastruiog $his m.;rmagﬂ il ds wndersrood thet R mﬂféagor or ’norzgsgeﬂ may be snore then one persos; that if ¢he confex? go
raguires, e singlar shall Ba bakend €6 wmesn and intlude s gl il mnd thet generaily all gragametical r&angﬁa ahsil be tnade, assumed am’
y zmpswa‘ bn ke the grovisions kénod apply »qually fo ccrgx)ns";.,ns and o mc’w:dﬂsls o

.I b Wi T?Q'ESS WH ERNOF, iize granter 5 - evecuted mazmmeni the day and vear.first above wwz’f!en.:

"'{’ﬁPQR}'AﬂY BEOalE: D@‘)e?n, by !!nin, =, \#hmhnee' Swarrenii
ot opplicobl; iF woersaty fa) s opnlit ab!e ond s banofiticny v eradiver
s sgsh werd J¢ dofined in the Treth-ivlending Azt ond Regulation I, the
b&m!"t.m'g MUST tomply’ with the At ond Regelistion by molaig réguired
y fo dals porp ‘wss Sheven t¥ais Fom Mol 1319, o squ&%&m.
L :omphznra mé&s ey St it not mqwr ad, ﬁ-mgts;\i this mpdize

o et die s e s e e

R the __1st

M., and duly recorded in Vol. . . M92
on Page 14469 v '
relyn.Biehn -~ County Clerk

By el iNvaadegne Sl Lidd i nidls,




