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e TH 3 TRUSTDEED rije thxs ....ﬂ....m-;.ﬁ.& sdey of . i June. 19.22.., between
: Ji}}ﬂ;..?!‘., .Ag}},{;'ssgb. a;srj, TA& S__._,A,J{L;SQ}E hne.h':md angd . uifa. ] )

: M%.M!v%g& Trvnt Busd Surtes—YRUS DEED PETLAR e g ST gomenvpir ez

as Grantor,

L MO vm:m..:mzia cmwmsa,szm:umm COUNTY. , as Trustee, and
: TRUS?.‘EE‘% OF THE MC XQEN FAHILY TRUST U.A.D. Mavch 30, 1990

. vt e enenen . 88 Beneficiary,

fo WITNESSE?‘H
Granmr :nevmao!y gram's, Lmrg;'iu\;, sedls aud conveys fo irustee in frust, with power of sale, the property in
KLAMATH : i ,aurn‘ Grcgon desc ihed as: '

THE W3 r"%l "‘t"?" 17 ,; oF SW("T‘"Q‘ﬂ 32 mozmm‘s 40 'SOUTH, RANGE 12 EAST OF 7
WILLAMETTE MERIDIAN, RLAATH C CGUNTY, OREGOW, FECEETING THEREFECH ANY
' SGR’I‘ION“;L‘;’ING{ WITHIN PICKETT RCAD, A COUNTY ROAD,

togesrer with xrh' and smgufur the tent ey hersd, amenta wnd appurterances and all ofher rights thereunto belonging or in anywise now
or hereslter appertaining, and the !en's, :s*ues and profits thereol and 2l Hxtures now or fxerea‘ter attacked 1o or used .in connection with
i!m properéy. : g E - :

s FOR THE PUR”OSE OF SEi SURING ‘PEQFORMANCE of each agresraent of grantor herein contained and payment of the sum

£ e SHPIE T‘{ THO. "‘HOIS:”.h .. BHT: NO. i’ AGOths r 2 >

E R . Loddollars, with interest therson according fo the tarms of a promissory
m!ev of even uui‘e Frprow: Dn}&b:“ ‘o bﬂ”zﬂfzcxa.'v or ord’er ard made by grantor, the final pa}fmemt of principal and inferest herecf, if

niot soonec puid; to e diia and peyabl’ Bar terms of-nosa- 18 .

The date of maturity of the zz'rb‘ ver‘zxred By this instrumen? is the date, stated above, on which the final installment of the note
shecontes dwe and payalblé. I'n the evint io within described property, or any pact thereoi; or any inferest therein js sold, agreed fo be
sold, conveyed; asxigned 47 alienated by ihs gr&mm' without first havmg obtained the writien consent or spproval of the benehcrer; then,
at the beneficiary’s opiion, all obligat ong & red By this m:‘mmen rrres,uectxv‘e of the maturity dates expressed therein, or herein, shall
" become hnmedintely dué aind. payabis.

To pm!eci‘ the security of this rrust /ieed granfor ag. ven:

1. To protect, preserve snd pudntain the property iv good conditioi am? re‘mur, not 10 reriove or damohsh any building or im-
pmvem»s-ﬁ therean; not Yo comrmit or permvit any wasts of e property.

‘2. To complete or restore pron piiy and jn good and habitable corulition any bmid’mg oF m:provems-nt whick may be consfructed,
a&maﬁm’ or destroyed therecn, and g ¥ whon Jue all cosis incuvrsd fherefor.

73 To f:cmpiy with all laws; ortinances, régolstions, covenants, conditions and restr:ct:om‘ affecting the property; if the beneliciary
80 regquesis, {a join in executing srich fin srafemanits parsuant io the Uniform t,om'zwrcml Code as the beneficiary may require and
fa pay Ioz'}ir'ing same in'the proper jiublic office or offices, as well 8¢ the cost of all lien searches made by filing officers or searching
agencizs as may be deesred desirable by the beneficiary. -

4 To provide savl contingous ¥ mmintain jnsurance on the bulidings now or heroafter erected on rthe property against loss or
damege by fire and such' ofher hararis az the beneliciary sy from time fo time require, in an amount not less rhanﬁ urable
_writlen in «mpﬁuas 3creptabi» to i barwliciary; with loss payeble to 2he latter; all poficies of insurence shall be dr-"vere ﬁ)x}ﬁ TS~
ticiary as soon as insured) if the geant ir shall Iail far &0y Teasen 16 procure any such insurance and to delivér the policies to the beneficiary
af Tegst fifteen daye prior to the expietior o aoy policy of insurance now or heresiter placed on the buildings, the heneficiasy may pro-

i curs the same at grazror's expanse. T e wmount collected tinder any fire of othe? inaurance policy may be applied by bensliciary upen
. zny indebiadnass secured Bereby snd in suck order ax beveliiary may detortnine, or af option of beneficiny the entice nmount so eoilected,
or any_par? thereof, muay be releasod o granfor, Such applit affon or reisase s‘zaﬂ w0t cure of waive say default or notice of default. hers-
.:mder wr invalidate sy act done puriasni to such rotice. |
i 5. Ta kesp the property Jres (1ow sonstruction Jisns and ta pay all faxes, assessments and other charges th&e may be levied or
© ms$ressed upon of ageinst the properts’ befors any paré of wich fsyes, assessments snd ofher. charges Decomes poast dus or delmque‘:t snd
prompily deliver recsipts: therefor v benediclary: should the grantor f8il 10 make payment ol any taxes, hssessments, nsurance premiums,
lens or othar cherges paaab‘? by gred tof, either by direct payment or by providing beneficiary with funds with whick to make such pay-
miant, beneliciary may, at its oplion  mele paveseni- thers=f, avd the amount so peid, with inferest at the rate set forth in the nofe
secured bereby, together with the ol gaticas dascribed sn paragraphs 6 and 7 of *hs t.'::sé deed, shall be added to and become & part of
the debl sscured by thie trust deed, w7 thout waiver 6f any rishis azizing from breach of any of the covenants hereof and }or such paymenis,
Cwith indecest as alvresaid, 1he propet v hereinbeiors described, as well as the gran for shall be bound tu the same extent that they are
© Bound for the payment of the obiiga ton bérein desiribed, and 9!l such paymesits vsra!i be smvnemafely due and payahble without notics,
and: the nonpayment theréof shall, at the cotion of th bevve.sczarv render ali sumis se‘urer} Ly this truat deed immediately due and pay-
abh and cr;m!zfz.ie & Lrzach of thia & ust deed,

8. To pay wii copts, fees and o pearses of this frust 4rc!¢d<ng ‘Fe* ¢cst of title search ns well as the cther costs and expenses of the
tustes incitred in connection with o in enfurcing this obigation and ¥rustse’s and afterney’s lees actually incurred,

7. To appear ihiand defend sms scrion or procesding purportingd Yo affect the security rights or powers -of beneliciary or trusfee;
zmf fri any suit. action or procesding in ich the beneficiary or frustee may appear, including any suit for the foreclosure of this desd,
i pav &l costs srd expenses; includirg evideice of Hitle arad she Bencliciasy's or trustes’s attorney’s fees: the amount of attcrney’s fees
mautsomd in this paragreph 7'in ai cnses chell be dixed o ¢hé ¥rial court and ¢n the event of an sppeal Iron any judgment er decree of

Tthe t‘rxai oour?, granior fucther sgeses fo pe¥ mc’z sum 28 t‘w 8ppﬂnah— ceurd shall adjudge ressoheble as the benei:r-mr; s or trustee’s ad-
-‘om'e ¥'s faes o such appeai. : i
. 1¥ 8 paataailfy agr?ad that::
8..In tha svent that any peﬂ‘.t» in or &t of éhe pﬁ"f‘f/’l t;—’ shail be taken m’dﬁr the nghf of eminent domain or condemnation, ‘Hene-
: iicg’ary shai! Lavs a‘l:s'ngx’-f ¥ 7€ 8oz ema; o mqrsrrn z‘har,ah’ or any, ,’:o’f:q)n of rhe nonise payabie as compensation for such taking,

HOTE: The Trost Besd At pmviéﬁs that he Hustes hereunder neist Do vither an otforney, who is & active member of the Oregon State Bar, o bonk,
R 2 mmpury oF savings and loun dsecit Hon h 4 o du hudk; wader the lows of Qragen or the United Siates, o title insurance company suthe-
mirdd $o insure Hdle S0 renl gropotiy of s shotsy; I mb:»d:erms, .qi‘fus:ms, c:gcm?s, ot brsaches, the Urﬁad Staies or any oyernicy thereof, or an ascrew
sgent tizsheed under ORS 6?6 AR5 v 493585, 0 : g

'f\S TATE OFOREGON,

' ﬁ:isg? bEEn.

- LJOMM.T. ADEISSCH.and. ,,ns .k‘,»v.m{*sssﬁj
L 6R62- 0 CONNOR -ROAD - :

i . LS, OR.OTEN S o ireeneon GEY €Y RSN §. SR
] EA&%&T"} ) - ensd Py ST S bEaTe RESERVES e k..., and recorded
M. KORH FANTLY- TRUST. i | RECORDTR'S NSK bt in ok, .T(‘ZGI/‘OI\)!S&’PE 7,,...../.1 e OfF
,—“;4 .19‘ ?w %MIR~§;€&M&Y , o o L ‘, page L. as fee/ {tle/mstm-

: e : D oment/microlitm/rsceplpa WO .

Record of o i, M said County.

Wiiness my hand

. Blest Regonding tetwrn 10 fHome, Addies, Zipd T EH R . : s e By purd
§ zgowﬁw TITLE COARY | i County stfixed.
O KLAMATHL COUTY.. ai - ~

FINE I - ol . E : ’ NAFKE . FITLE

BY el ot ey I EPURY
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whick are it excess of the amount roquirad to pay sH f t1a icosta, cipenses nnd atiorney’s fres necessarily paid ot incurred by grantor

ih such procsedings, shell be paid to et eliciary and spplied by it first upon amy razgonabie costs and expenses and zrtorney’s fees, both

in the iciaf aril mppeliste copiis; necessariy paid or incwred by hendficiary in such procesdings, and the balanee applied upon the indebted-
ness socured. hereby; and grantor agrest, ar it own sxpense, fo take such actions end exect¥e such insfruments 8¢ shall be neceszary

Ty pheaining sich comp Ton, prompile vpot Heneficiary’s request, -

i 9. Af any time énd from time o time upon written roguest of tenebiciary, payment ol its ices and presentation of this deed and
the fots for endorsement (¥ case ol fusll recanveyances, for capceiiation ), without atfocting the lisbility of pity person for the payment of
sha indebfedness, frustee may {a} conss it ta the making of any. map or plat of the properfy; (b} join in granting any easement or creaf-
ing any restiiction: thereon; (¢} join in ary smsbordination or other agreewasnt aifecting this deed or the tien .or charge theresi; (d)
reconvey, withou? yearranty, #il ar any rart of the property; The grantes in any reconveyance may be described as the “person or persons
| tegally eniitied theretn,” and the recitsl:! sharsin of any matiars or facts shali be conclusive proof of the truthiuiness thereof. Trustee's
teez for eny O the eervices mestionsd in thiz paradraph ahali he not less than 35, .

30, Upon aoy defacit by grantor lereundss, heneficiary may at any tiros without notice, nither ija person, by agent or by a-receiver
io by appointad by & courf. and withow regerd to the sdegisay of any geciprity Jor the indebrsdnsss hereby secuied, enter upon and taks
porsession of the propeity or any part shereck, in its owe nane sue of athereise coliect the ronts. issues and profifs, including those past

- due and unpasl, and apply the same, fiss cosis and axpenses of operation and collection, including reasonable attorney’s ires upon any
indébteditess socurad horshy, ad in such prdar as Beneiiciary may defsrmins: .

S 11, The enfering upon and ta=king posssssion of tke propecty, the coltection of sgoh rents, issues and profits, or the proceeds of fice
snd other insarance palicies or compeny stion or awards. Jor anv taking or damags of the property, and the application or release thereof as
aforesaid, shall not cuie of waive say gefaulf or potice of detault hereunder of Irvalidate any sct done purseant to quch notice,

12, Upoe defnuly by grantor in pavinenf o any indebfedsess sacured hereby ar in grantor's performance «f any agreement hereunder, time
Deing of the essence with yaspeet fo Bith parment aaddor peiformence, the bensficiacy may declsre ail sums secired Tereby immediately
dua and payaklel fn soch s avent the bensficiary puy eleci o proceed $o foreclose this prust deed in squify es a moridage of direct the
frusiee fo formcloss this trust Jeed By 1dvertisement snd sale, of may direct the frusies fo pursue any other right or remedy, either at *
aw or in equvity, whick the Saneticiary: may have. In the event the beneficiary vlecls o foraciose by advertisément ‘andd ‘sale, the bene-
ficiary or the Vrusies shall sreciite and 1 puis 6 be recorded a written notice of defaule and election fo sell the pray v ta satisdy {he obliga-
tion secured herehy wherdpor the frades thall I Jtiniel and place of sale, give notice tharsal as then regquized by law-and proceed

ar foreclone thie frust deed jit the mant ef provided in ORS 35.73% #286.795. ) .

i 13, Atrer the frusfer fas sornme toed toreciosure by advertisemment amd sals, and at any fime privr to 5 days hefore the date the
trustes conducts the sale; the franfor -or 8aw ither person sC privileged by ORS 85,753, wmay curs the defauit or defaults, It the delault
consists of & {ailurée fo- pry, when dye, sums secared by the rrust desd, the default may Se cured by paying the entire amount dus at the
Sirri nf the ture other than such port tn as would not thew B dun had no default oocurred. Ay wther delaizli that is capable of being
cutbed: ray be cured by rendering the jwriormance recjuired vrder the ohliggiion vr trast fdeed. Jot pny case, in sadition 10 curing the de-
isirlt o7 defaals, the  pacson affuctin the cure shell payi (s vhe Geneticiary @il bosts cand . expenses a2 tuatly incurred in sedoreing
the obiigation of the Frust deed fofet] pr with eriesten’s et attoraey’s tons nof exbaeding the emouEnis provided by law., '
. 15, Dekntwise, the safe shiall be held on: the dave and wf the tione and piace desiginaind irs the putice of sale or the time te which
the sale may be postponsd as previdri By law. The frustee raay sell the properiy aiter in one parcel or jn sepoarate parcals and shall sell
¢he parcel or parcels at suctinn fo $hi: Riphast bidder Jor eash, payable af the tirne of sale, Trustea shell deliver to the prurchaser its deed
in Sormm ma reguired By thsy conveying the pfeperty se seld ihus without any covendnt of WerTatiy, express or implied. The recitals in the
dand of any matters of jact shall Bl fonciasive proot of 1he trgpbulness thersof. Anp parson. excluding the trustsn, buf inciuding the
grandor and hepelicisty, yany puichart at the sale. L s P : : :
S8R Whan' frustse: salls pycsiant o the powers provi 3 horein, trusies shell anply ths praceeds of sale $o peyment of {1} the ex-
penuss of sale, inniuding the compen atior: & the drutfee and 8 remsonsbis churge b frasree’s attorney, {2} ie the obligativon secured by
the trust deed, {3} to all bereons v ng ve-ordad Jiengashdguent fo the intsrest of the trustes in the trusi doed as. their interests may
appear in the erder of. their poiority 158 (4} the sirplus, if any, fo the Srantor of (6 any succesear in interest entidied to such surplus.

16, Heneficiery iy From tinw ¥ sime Sppoine B SUCCeEsOr or, Suctusiors to eny fristee named herein or 4o nny sucoessor frusiee
appointed Beiedn er. Upon such api sintaent, aod without nntevancs fo Thr SuCORSSOC frugtee, the fatter shall be v-ested with ail tiile.
powers sad duties Eonferced upon a!t drastes herain sl or anpointed feresnder. Each such appointment and subsstitutivh shall ‘be
imade By written nstronwad execyted by banefiviary, which, when recorded in the raorigage cacords of the county or counties-in which the

 properfy. I8 sitzated, shell be vonchus aipront of proper a5 Fisinrmant of the suscessor frosfos, .

3], Trastes accepts fhic trast w hen this deed; ‘Quis arecoied &0 acknowledded., is fande @ public vecord ss pravided by law. Trastee
s mot obligated to potily any party isreto of pending wals wndar any ather dead of drustor of any action or proceeding in whick grantor,
Beneficiary v tisates shafl Bs 8 part s aniess suck action. o provseding 18 Hrought by frustee: e

The gtentor covenwifs and sgreds i and with #e Bepaficiary snd the Benuticiary's ssctessor in interest that fhe granfor is Javfully

seited i Jee Wmple of fhe real gropa 17 and kg & valid, wanscumbered tifle theseto gxcept none )

i
!
i
!
{

)

peuf that the grantor will warrant pag forever geled che spbae against afl persons whHomsLESer, .
The graniot warianis thpt (9 prackess of shis Toan epf@efented Ly ohe abtove described oove and ghis frust devd are:
(8% primasiiy for grantues g rsonnl {anily o haws fold perposes {sen lportant Notice Balow}, )
(i) for iworgarization, of (oean 2 granitor 45 a nasural poraand are Tor, bBusineas o & senrnereial paiposes. R
- “This dead applies o, inuren 1y the Dev fids &l prriies hereto, their hwits, legaters, dovisess, adminigirators, evecultess,
personsl represeriiativer; SuSCessors ¢ nf Asetgma. T he term sneticiary shalf mesn the hoider and pwtier, mcliding pledgee, of the contract
‘wepdrad heisby, wheihes ar nof nensd oas & bersliciery be .

I3 canstriing this mortgags, U3 Gy viderstocd that THE pi&xrsgag’()r— or Fnerigages may be more than ane porsan; thot 7f the contexi so
renrirss) the singuiar shall e taken = nwsn & ¥ mliral, and that gunesally all prasimatical changszs shail be made, essumed and
| jrplied $a make the provisions Farend wpply enually to swhrporations ead €3 Fividuals.

IN WI ?‘NESS%’HERﬁG? , the grantor f3 cexscuted this‘ii’rf&{rum v and ¥ ;;E}Z‘ first shove written.

© TRPORIANT MOTICE: Delate, By Gning 2ut rhichever waranty (ol or (b} i
not cpplicebin; i wamenly {a} is appiivsble cnd the beneficiry iz n srediior
at syd word B8 gefined in the Troth i wiencing Bt Grd Rogulmtion L. ¥he
ceficicrg BULT tomplywith the Ak ane agulotion by moking required
Ghiclasvras; for ¥his purpsws use Stoven ~Mesz Foarm Ho. T3TF a0 enuivelont.
“§E cormpiiunce with the 5% 16 net requir i distegued g wodrel . :
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Tic for OGregon

REQLESY FOR BULL RECQN’\-’E!}&N{.‘,E {fo b wand oxly whan ohiigotions have besa pid.)

~ STATE OF OREGO! COUNTY OF KLAMATH: s

Filed for record at sequest of oo . Yountain Title Bo. . e the 2nd_ .. day

ortgages . .. on Page _las9s o )
P Eve}.yﬂ;ﬂ&%ehn .. Coumy Clerk -
By - Nogd P o dt o £V s B ety

of .

Lt

July. AD, 1992 DR ociock __B_M., and duly recorded in Vol. M3 ————




