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 TRUSTDEED
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. June

- THIS TRUST DEED, made i

: 19 82  between

< Keith Ri

M. ller and Marve J. Milier, Huchand and Wife

_, & grantor, Williarm Sisemore, as trustee, ang

7 KLAMATH FIRST FEEEHS‘«;’ SAV‘NGS—HG ;.mm;;xsksac $ATION, 2 corporation organized and axisting undef the laws of the United States,

a5 beneficiary;

- Yhe grantor irrevosably - gran s, bargains,
i o Miamath o foTn o j

Please see sttached.:

‘:k‘%'ct‘izmmtT Ne, 359? QG')’CG

00600

“UNDER_OREGON AW, MOST AGREE VIENTS. PROMISES AND

COVIMTIMENTS

CWITNESSETH: - :
selis. afd conveys to the trustes, in trust, with power of sale, the -property
.. Caunty, Oregon,’ deseribed as;

232297

IALE BY US AFTEH THE EFFEGTIVE DATEOF THIS ACT CONCERNING LOANS

AND OTHER CREDIT EXTENSIONS WHICH

WUST BE i WRITING, EXPRESS. CONS!

MUY OF HOUSERDLD PURPOSES OR SECURED GOLELY 8Y THE BORRDWER'S RESIDENCE
3N ANDBE SIENEY BY US TO & ENFORCEABLE.” : . -

Granlor's perform ¢ a6 nie
spmption; the ontice ubpaid balancs 50a7 hecore immied
thyether Witk 3l and singa &rfhe Appurier
. ki rved from Ar in anywise 3 pertaining o
. wEiering ans 37 apRandus, )
shages and nud i
has 6r may hereafter £, 16 the pis ,E:A 1 T

%

ot i assigned 10 07 be assumed 'b},é anstiier party In the everl of an attempted assignment or
1kl paryabie. Whieh said described real propesiy s not currantly used for agriculiural, timber or
mes. hereditaments. remis, issues. profits, water rigits, sasemenis ar privileges now or bereafter

and ell plumbing, Hghting) healisg, veniitating, ay-gongitioning. refrigerating,

i alt awnings, venalian biinds, fivor covening i place such as wall-te-wall carpeting and finclzum.
4 iy or used i connsgtion with 1he shove desaribed premises. incluging &t interest hereiny which the grantar
- agregmant of ¢

f;%{ ii:ac

i oranter persin contained 3

et s S s S g o e {Sb

ent of the sum of

: i%ﬁemsi thereon according to the term iof 2
Citlerest s bamy paga‘e?e’ m - monthly - insta imer

This trest deed shalt fo
&My, a8 may o loaned hén by the bens icia
"z AR inietest in ths above descrined propérly, ar
red by s trgel
the benslicialy may credit favments réteivel by S or part
of any payment.on one noke and part on a miher. a5 fhe beneficiary, may &lect.

The grantor hereby covenanis 1o
hat the said promises and proverty :
ofl il encumbrances and. that. the granter
administtators shall wairant and defend his taid ttg
Thaf persees | whomiscever s LR

her secure thy dayment of such additiona! maney; #

The grantor chvenants 2nd agiens 10 Ay sad nots decording 19 the ferms

theratl and, whan due, all taxes, assessments aud oiher charges levied 2zainst gaid.

i1 property. 10 keep said property freg from afl ¢ wanibrances having pracadence over
c iy trest deed: to complete 3l buildings ia to of constryction G- hereafter
constructed o5 Said premises withia iz mot the from the date hereof or the date
- construction”: ented, 16 ren ur and re
warkmaditik .07 #provement ! propedy

: may be
sstrayed and pay, when dee, alif ¢ incufred thereldi to aliow
nepect Sals preserty at alf imes during construction: W faplace any
'S unsatisialiory 1o beneficiary within ifleen days afier

beneliciary
WOtk er imate

{rom deneficizry
-now or-herealier ‘constructed on said . p

improvements row or hareafter erected up

commit or suifer no waste of said premises £

improvements now o1 herealier erected on said cremises comtinugus'y insured
againg! loss eitier hazartis as i 3e benaticiary may from time o time
. fequire, i 2 Sum nat less than the original prntips Sum of the aole or cbligation
Setured by this trust degd. in a company or caiapa acceptabie to the beneliciary,
and to deiiver ihe priginal policy of instiranc  in ‘correct form' and with approved
loss payable claase in favar of the benefisiary attached and with premium paid. lo
the principal place of businessiof the benetic ary r feast Hifteen days aror 1o the
effective data o any such policy of insurancs if said policy of insurance is ool 50
tendered, the beneficiarymmay in its own discr tion chlain insurance for 12
“of ihe Beneliciary, which insutance shall bs n39-8anceliatite by the gran's

the full “term of the policy” thus " chiaind; : B

Ini aeder to provide reguiat’y for the pramyp t payeent of Said taxes, ascessments
or ofhep chares and insurance promiums; ‘the orantor agrees o gav fo the
bensficiasy, together with and in 24dition 1o 1h3 monhly payments of pri
infergst payabie under the terms of the nbie or bligation secured ber namount
equal fo one-twellih (1/12th) of the taves, assessments and other charees due and

“payable with respect 1o said property. within ¢ ach segoeeding twelve tonths, and

- #lsu one-thiny-sicth (1/36th) of the insurance S payable with resiect to Said

. - praperty Within each succeeding thiee vears w il 1S trust geed femans in eftect,
45 estimated and directed by the benaficiary. & h sumis 20 be credited 1o ¢

¢ (.0f the Toan unti requirad fo7 the saveral purp ises thereof and shal thataupon be

charged {6 the principal of the loan: or, at the option of the beneliciary | the SUMS, . 1,
SCount. withow! interest,

6 paid shalt 5e held by the benuficiary intrust £53
- 10 pay $2i0 premiums, taxes, assessments or 9 her charges when they shail becerre
dug " and” payable: Fe k =

Whils the grantor is o pav any and 2 1a &5, assessments and other tharges
- lpvied o7 assessed against said proparty, or an padt theredd
* " tobearinterest and also 1 pay Premuunian sl
such payments ars 1o be made though the
hereby authorizes the benelitiary to gay any 319
o Dy : 7

of (5 41e77 5 commencing

- invrio event 1o hald the ben
o5 1o any 165 of damage growing Gut'of 4 datect in any insuiance policy, and the

e prompily 2nd in gacd -

ags. priopeny and

> pencipal

3 Doliars, -

ssaty note G‘~§V€:‘ﬂ date hermwith, payabie o the beneliviany 'or order and made by the grantor, principal and

August 10 e 92

charges levied o7 imposedt against said property in the amounts as shows by the
stafements therect: furnished by the collector of such taxes. dssessments or
othercharges, and to pay the insurancé premiums in the amounts shown on the
staigments subivitted by the insurance carriers or (helr Tepresentdtives. and to charge
s2id sums to the principal of the foan or to withdraw the sume which may be raquir

from the reserve acoour any. eslatlished for fhat purpose. The grantor agrees
Ciary respensiGie or failure to have any insurance written

beneficiary harehy is autharized, in-the event of aiy 1085, o comgpromise ang ssttie
with any Insurance company and tn apoly any such-insurance receipls uoon the
obiigations secured by this trust deed. In cCmputing the amount of the indedteness
for payment and satisfaction in full 8¢ ugen s2le or other acquisitior: of the grogety
by the beneficiary after defaalt, any balance remining in the 12serve accountshali
e cefied to the indebiedness. If the reserve ascount for ‘faxes, assessments,
insurance prenwume and other charges is ot sufficient at any tima fo7 the payment
of suoh charhss as they become dus, the grartor shal! pay the deficit to the beneficiary
spon demand, and #5618 paid within ten days after such dema i, the beneficiary
may atits option add the amount of Such deficit to the principatl of the obligetion
secired herghy. L B

Should the grantor Tail to keep any of the foregoing covenants, then the
heneficidry may at its option carry cut the same, and Bl its expenditures thergtor
stiall draw interest at the 7ate specified in the note. shall be rapayabie by the grantor
an demand ang shall be secured by the lign of this trust daed. In this connection,
e beneficiary shall have the right in its discretion ic coinglete any imorovements

~ made 0n saig premises and alss to make such repairs fo said property as in s

sole discretion "t ‘may, desm necessary or - advisabie, -

- The grantor further agrees 1o comply with ali laws, ordinances, regulations,
cevenants, tondiions and sestrictions aftecting said property; to pay all costs, feas
and expzanses of this trust, including the zost of title search, as well as the other
€8IS ang expenses of the frustes incurred i connecken with or in enforcing this
obigation, and trustee's and attarney’s fees actually incurred; to appear in and defend
any action or proceeding purporling to aifect the security hereat or the nights or
poweis ot the beneficiary or trustee; and fo pay alt costs-and expenses, incleding
cost of avidence of title and atidmey’s fees in a reasonghile sum to be fixed by the
court inany such action of proceading in which the beneficiary or trustes may agpear
aad in any suit bredght by beneficiary todo 2 this deed. and 2! saig sums shall
be securad by this trost deed.

The heneticiaty wili Turnist to the grantor on writien request theretor an anny
siatemant of account dut shall not be abligated or reguired to turnish any furth:
stalements of account.

¥ ois mutlly agreed that

1. T the event that any porticry or ali of said property shall be taken under
the Aght vt emingat gomam or condermmiion, the benéticiary shail have the right
G cOmmence, RrOSecuiz it its own name, appear in or defend any action or
procéedings, or to make any compromise o7 seitiement in SONRSLion with Such
ing and, 59 slacts, 1o require that all or any portion of the mongy's payable

38 cempensation for such taking, which are in excess 2f the amount required o

pay 2 reasonable costs, expenses and altomey's ¥ s2essattly paid.or incured
by the grantorin such proceedings, shall ne paic o th veneficiary and appiied by
it first upon any sezsonable costs and expenses and altoeney's fees necessarily paid
orncuresd by. the beneficiary in such proseedings, and the balance applied upon
the indetedness secured hereby, and the grantor agiees, at {S own expense, o
take siich actions and axecute such instrumints as sha!l be necessary in obtaining
such. compensalion, prompty _upon ‘the. beneficiary's request.
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, 44507
‘ si?uaie;in‘xlamath,Caunty; QOregon:
£L 1: : '

- A parcel of laud situate if Lot 21, Section 9, Township 35 South,
- Range 7 East ¢f the Willamette Meridian, more particulaxly'described
o a§ffellaws:1;nﬁginning‘at the Northwest corner of said Lot 21; thence
~aleng the North line of Lot 21, South 89253 374° East 500.16 feet
~to the true peoint of beginning: thence continuing along the Worth
line of Lot 21, South B85°53 374" East 166,72 feet to a point:; thence
-~Bouth to.a poirt on the South line of Lot 21, that bears South B9%-
45-3/47 East 6{7.50 feet from the Southwest corner of said Lot 21;
tﬁence zlonyg tte South:line of Lot 21, Horth 89°49°3/4° viest 166.72
~feet to a point, thence Horth t6 the true point of beginning.

PARCEL 2: -

A;;onjexclusive; rerpetual saserment for ingress and eqress over the
4exlst1ng;r¢§dway, 30 feet in width running along ‘the West boundary .

of the hereinafter described real property and 15 feet in width running
~§long;the South beundary line of the reail property more particulariy

aescrlbed‘as follews: R parcel of land situate in Lot 21, Section

7+ Township 35 South, Range 7 Tast of the Willamette Yeridian, more
,p§;t1§ularly‘descr;bedraS’ﬁcllcwsi Beginning at the Northwest corner
~Of said Lot 21; thence along tke lorth line of said Lot 21, South

83°53 3j€f,§asﬁ‘333.44 feet to a point; thence South to a point on

the South llnefji Lot 21, that is Scuth 88949 2/4' Tast 333,75 feet

' PAGE 2 oF oLty Mo, Ry
R TP T v‘{‘% 7583;

’ the Scuth line from & o’ ’ - &f 1ot 21; thence
along the Seuth line from the SouthwesSt corner o C

Noxtg 89749 3/4 ' ‘West 333.75 feet along the South line of Lot 21l
to the Southwest corner of Lot 21: thence North aleng the West line
of Tot 21 657.3 fset, more or less, to the point of beginning.

o 2 pon-exclasive erpetual easement for ingress and €gress over
kiﬁigeiizigng raadway: ?S[geet;in‘wiéth running alq?gqthe South b?undary
line of the real property more particularly described as follcwi.
‘A parcel of land situate in Lot 21, Section 9, Township 35 Sout ! ed
“ Range 7 East of the Willamette Meridian, more particularly de?cr; e )
‘as follows: Baeginning at'the Northwest corner ?f said Lot 21% ttencu
along the North line of Lot 21, Scuth-85°53 3/4 Eaft %33;44 eih
to the true peint of beginning; thence contlnging along the gcihence
“Iine of Lot 21, Scuth 89°53 3/5° East 333.44 feet to a poxnt,h hence
South to a point on the South line of Lot 21, that bears Soutl

374 East £87.30 feet from the Scuthwest ccrnex'o§ sgid Logrzééethence
;aieng the Scuth: line of Lot 21, Horth 8?°4§~374 west 333.7%
"% & point; thente Horth to the trus point of beginning.

- STATE OF OREGON: COUNTY OV KLAMATH: <.

‘Filed for recont st request of — . Klamath Firvstr Pedéral : the 2nd

o AT Faly. i AD. P B et ol 383:23 stiock A M., and duly recorded in Vol _ M32 .

ML e T g S M s amen . onPage [YA585 .

I I T S S » Evelyn Bieha - + ‘County Clerk _
CFER20.00 0 o Ry S evetem o Vinitlementae




