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THIS TRUST DEED, mads this . 30tR _ dayof ... ....Juae
‘Pavid Walter:Cargile and leslie

Aspen Title & EscCtow,ing.

< Edgar J.  Blodgert .

., as Trustee, and

- T S peeenas , as Benelficiary,
T Ry e o | WITNESSETH: :
.. Grantor irrevocably grats, bargeins, sells and conveys Po trustee in ifrust, with power of sale, the property in

}xlama;h i County, Oiagqn, described as: |

. The Zast Scfeat oF ioc""[;’ ‘Bluck cll,,;S’IEWART,‘ in the County of Kiamath, State
oof Gregoms 0ol 70 ' . e :

= COPE 211 HAP 3909:7BD TL 7400

:‘ugen‘ﬁerkwi‘é. wli and eindular the ¢ B s, Rereditamerds snd sppuréenances aad ol pther rights therf:t.;nforbe.’anging ar in anywise now
or heresfer appariainiag, srd the tiaté, fssues and profits therect and pil Hxturse now ar hereafisr attached 16 or used in ronnection with
the properiy. . o Tt N D  , . )

VU ROR TRE PURPOSE GF SECURING, PERFGREVIANCE wf esch sgroement of gramtor herein contained and payment of the sum

Hineteen Thousand anc nofi00=-

AR - . :
ERCATTER N 2 ’O‘f?; AU S I I ™ .. Doflare, with interest thereon accordind to the terms of a promissory
. amors o dare Berowith, payalsis tu bensiitiary gr Gndor and nada by grantor, the linsl payvement of principal end interest hereof, if
ot Ao paid, 10 be dus and payadie 4t maturii Of nete gy : .
i The date of maturity of $he debt socurad By this jstrement fa the date, staded above, on which the final inataliment of the note
Becomes die and psyanle, In ths swart tHe within descr'bed property, or any part thefdof, or any interest therein i sold, agreed to be
. wnid, conveved, assigned or slienared by the grantor without first having whtsined the written vonsent ve approval of the hensliciary, then,
2¢ ihw bsneficiary’s option, sil oblij kticns secured by this instravaent, irréspective of the wnarurity dates expressed thervin, or Borein, shall
becons inmmedistely due and payesls: - Ve o 0 O : R S
: T profect tha recurity of £h 8 frust deed, grantor ajrees; - :
1. To protect, breterve and. Eraintain ihé property in good ceadition and rdpair; nof Yo remwove or demolish noy building or im-
T provement tlsreon; ot 1o ool ¢r perput any waste of he property, PR . i H
s 3 T compiate o rastors py wnpt'y snd in good sand hebitable condition afty building or, improvement which may be constructed, |
damaged or destroyed therstn, and pay when due ol ooats incurred therstor. ¢ - : . . 4
3 To wormply with &7 laws, irdinamess, regulations. covenants, conditions and regirictions atlecting the property; it the beneficiary
50 raguests, to juin in exccuting s th- Francing statements pursuant fo the Unitorm Commercisi Code #s the bensficiacy may require and
o pey dor filing ssme in the propir puidic oftice or'ofitces, as well as the codt of 8} Hen searches made by Iiling cliicers or sparching
1 agencina as meay be desmned desivaltle by the beneliciery.: )
i &, T provide end <ontinmusly mminfain insurenco on the baildings now or horesfter srecied un the property  against {oys o7,

i

damage by fire and uch other hi:ards zs'thy beneficiany mey from fieme to fime require, in en smount vot Jess than § LUSHIATIE v a-_t
sritfen in coinpanies scceptabls i¢the bene 1w, Wit foss payable T4 ths latter: all policies of insurance shall be delivered to the bene- i
Hoiary 25 soon a2 invared; if the grintor shall fail for eay ireason to procury any such irssurance and to deliver the pelicies to the heneliciary
8¢ Jease $iftean daya prior 20 the et pirarion of =y pelicy of insuratce now or hareafter placed oh the buildings, the beneliciary rpay pro-

. cure the savne al SrEntor's Bxpenss, T'he amount collcted ender any Tiry oy other insuranice policy may ‘be spplied by beneficiary upon

¢« any indebfnéss secired heréby zrd fir sirch order ns Baordieinry sy debsrmine, or af -aption of beneficiary the sntiré rmount so coliected,
or any paré ihersof, may bs releasd ¥ granior, Suck application or relesase shall not cure or weive kny defaulf or notice of default here-
wrder or invalidate ary act done pyrstsnt ¢y such notics. ; B E

: 8. To keep the property frte from cémstrubiion Hens and te pey sil taxes, sssessments and other chorges that may be levied of

31w assegsed ppon or sgblnst the profy iy Pefors sny part ' sk texes, nssexsmments and gther charges hecome past due or delinquent and

srompily defiver receipts therefor is Teeticiary;s should the gramtor fail 16 make payment of any tares, assessments, insurance premivms,

Tienx oF wiher charges pavaiie by jeativor, sither by direi? payiment or £y providing berwiiciary with funds with which te mske such pay-

- ment,. Bereficisry v, &t fis aphion, ke payment: tanread, ard vhe drnount so paid. with interest at the rate set forth in the nofe

I dscuved hersby, sogéther with the bl ns described i3 paragraphs 6 and 7 of this trust depd, shatl be added to and become s part of
this debe vecured by thic frust deed |wizhou? waiver of any rights arisiag from hreach of any of the covenants herecl sind for such payments,
with interest an aforésaid, the proiesiv hereinbefore degoribed, as well as the grantor, whitl be bouted to the same extenf that they are

* Bound for the pavmen: of the obl'gation herein described, and all such payiaents shall be iminediate!y due and pavable without notice,
and the nonpsyment thereod shall| af 1hy option of the heneficiary, render all ‘sums secured by this trust deed imnediately due and psy-

| pble srd constitute a breach of this frust deed. : s s

© e B, To'pay sl costs. fees s expenses of this érussr including the cost of tifls search se well as the other costs and expenses of the
truséds imcurred in connection with or inenforcing this’ obligation and frustee’s and atforrey’s fees actualiy jacurred.

S To appear iA and defend any acfon or proceeding purporting 1o attect the security rights:or powers of beneficiary or trustez;
aiud j6 any suit, actins of proceeditig in whick the beneficiary or trustes may sppsar, including any swit for the Yoreclosure of thiz deed,
to pay all coszs and axpensss; incirding sviderce of tithe and The benelisiery’s ior frustee's attorney’s fees; the amount of attorney’s fees
imentiored: it thiv paragraph 7 in wil casee shall be fized by the trial court and in the event of en appeal from any judgment or decree of

*“ihae $iiai court, grantor hariher sfres to pay mch st av the sppeilate court shail adjudgs reasonable as the beneficiary’s or trusfes's aif-
¢ rotmey’s ises on such agpeal.: . - : : : : 2 g

12 fw mustually agreed that: R ; .
© 8, In the evant that any mvircn of all of the property shall be (akan under ke right of eminent domain or condemnation, berne-
ficiary shall have the right, 3§ it w elects, to sequrire that 2l or any gottion ol the wmonies pavable as cornpensation for such taking,

HOTS: Yhs Triost Deed Act provides tiad the frusien hersunder must be cither on sitamey, whe iz an tctive membar of the Oregon State Bar, a bank,
truet corapany of sovings and loon as seintion authorl d to de busi wndor tira Jews of Gragen o the United States, o ditle insurtinte <ompany autho-
vized to Insure title o racl Proparty 9° this state, ifs rubsidiervs, affiliates, agsits or branches, the United States of any agsney ¢ 1, or an

agsnt Beanssd under DRS $96.505 50 696.585. S R o - - s
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- GTATE OF OREGON: COLNTY OF KLAMATH: . ss.

+ Wime af the cure other hen subk D tiosT XS would riod then be dus Rad no defaud

- rincrm———c

¢ wohdch are f CeEs & < sed £ pay &l repsoninile oovts, sxpenses aid agiorney's Tees riscesssrily paid orincurred by grantor
U biy weoh procesdings, shall be paidi b P 5 and applisd by i irgt mpon énv ressonsbls couts snd expenses 2of attaeney’s foos, both
. 3 the sriai & appeiiat Scastts, necessd Elp wd or interved by heneficiary insuth proceedings, and she Srlance applisd upon the irdehied-
| nesy spfared hersbyy and: gréntor, BEESIE, ar $is bw expense, to take quvh actions and sxecute suoh inatruments & shali be necessary
{ i obtaining such compenkatish, proma gy upon Boseticiary's réquest. - R .

S|, At avy: tienecand frevytiaie ¥r2 $irne WROA writien ,-Q-quexzt ot Bonsiiciary, :-p'e,%z'nez'zt of its fees and ér::szntaﬁ’en of ‘this deed and
ihe note for cpsernent {in case ot id i rECORTEYRICES, for ;ance!]ation}. without afiscting the Hability of any person tot the payment of
the indebtedness, frustes miy {a) cortent 12 the mmaking of any mag of olat of the propertys {b3 join in granting any sasement er creat-

g any resirictiont inmgeon: (¢) join in any subardinntion or other agroement =f ng this deed ‘of the lien or charde ¢hereot; (d}

feconvey, without Warranty; 251 ot gty part of the property. The grantee i any raconveyance may be described a3 the *person .or persons
ig

.‘e{}ai:’}' sntitind thereto 2 pnd the recitils 1 ein. of any mathers of {acts chail be roncludi
4 ¢ iy of the services menijored in vhie parpgraph shal! e rot fess thau &5

R, Hpen any defaui® by grantof Rereander, benelicieny. MEY 8¢ any tiene without nigfice, sither in persan, by agent or by 2 receiver
io he appointed by = court, and withvit rapard o the adequacy of any gty for the indesvedness hersby secured, enter u@on and take
possEEEiOn i the propetiy of any part the caf, it its own nsme Tue o othsrwise collect the ronts, issune and profits, including those past

ve proot of the truthiulness thereof. T mstee‘s

Cese and snpaid;znd anply the ssme. fest osfy nred eXpensey of operaticn and coliection, inchsding vensorighle stiorney's fees upon &ny
jndebiedness secured Bereby, wad i . a:der 58 heneficizty may Feterming, .

it The snfering vpoT arid takir 8.4 ssivn of the property, the collection wt such “ents, issues and profite, or the proceeds of dire
and othes fnerance poiicies of vorripdissticn o1 awards Sor say taking or damnge of the prop#riy, and the appiication or release thereo! &%
storesaid; Shall pof Cure =t waive any deladlt or notice of dolauit hereunder oF jnvalidste any pct.dons prrsuant to such notice.
. 13, E ponseiauil By grandor ie pa srrentsl any indebiodanss secured herehy or in grantor’s periormance of any agreement hereunder, time
peing of the e8senCT with: respact i sich pavmeat aeidior sovioroeance, the beneficissy Ty declare all sums secured hereby‘immediately
dus end peyabis. In such an event $hE benaficiary mey elott 3o procsed do toreciose this truat deed in equity as a mertgage of divect the
Frustec to Foresioss thig iruse dsed by adve Hxerment and sé’e, or mAY direct the trustes tir pursuze sny oiker right ‘or remedy, either at
fgw or 113 eqdity, which the beneficiers: shay heve, ¥a ike wwent the Beneficiary elects o Jorecicis by adverfisement and sale, the bene-
ficiary or the trusing shall sxecute st cantes fo be recorded written notics of defavlt and election lo sefl the property 16 satisty the obliga-
thovy secured Fisreby wihereupon e Gusiee shail tiz the Hor: and place of salé, #ive notice therecf as then required by law and proveed

#0 forecioss this srust Féod i thE e ner srevided in OKS 86.735 t0 86.795.

113, Airer ¥he rWEEE REs-vomit wnced faraclosure By sdvertissment and sals and &t ary time priet to % davs before the date the

25

- iripsten sonducts ‘té:e:sala, the grantn’ or any oeher POCEGI 30 privildged by QRS §8.753, may cute the default or defaulfs. Ff the defaull

consisfs pi e failore @ 28 whea die, saAs secorad By tho trust deed, the detault mey be cured by puying the gn?ire amoint due at the

7+ oceursed. Any other default thet s capable of being

cuted may Be cured By tendsving tiv poriormanch requitsd wnder the obiigation of frust deed. In any case, in addition fo curing the de-

fauls of defaults, the parson eifect ng the ¢ure shall pav: to’ the benelictary sll cosis and ‘expenses actually incurred in enforcing
she sbiigation of the traut doed tods they with frastes’s awi ‘sttorney’s fees not sxceading the amounts provided by law.

- 14, O therwise, the-sale ehall, ¢ held or 1he date and ab the time. and place ‘designeted in the notice of sale or the time i which

the sale mey b postpo’ .d as proviced Dy law, The trosice may seil the properiy either in me percel ot din separate parcels and shall sei!

i phreel G paveeis dt aU ? t ho Al ghest bidder tor sath, peyable at the #Haw of sale. Trustee shall deiiver fo the purchaser its deed

o forny af required by law cotveyig the propotiy SO splt’, but without any covesant Or, Warranty, express of implied. The recitals in‘the

" deed ot any: matters of fact shinli Lo conginsive proot 'of the sruthinlness thereof. Any porser, excluding ‘the {rustee, bt including the
L grantoi and beneficiary, mI8Y purclese ar the safe. - I E I N :
: ‘15

. When, frustes solls pursi i to the powsrs provided Ferein, ¢rustes shall apply the proceeds of sale {o payment of (1 ) the ex-
porises oF snip. imcluding: the comph awation 3 the trugtee and a reasopable cherde by trusted's Atforney, {2) to the okligation secured by
the trdst deed, (3} 6 all persons T ving recorded tienm wdlsegueni £ fhe imterpst of the trustee in the trust desd ns their interests may
appear in e order of iheir priosiy’ and (4} the surpius. if any, $o the frantor i to BTy MICRESIOr I interest entitled to such surplus.

S 18, Bensficiary 18y Irim timw to Hma appoint & Fuccessor ar Su exsois 16 may tridstee anind herein of fo gay funcessor truatee
appointed hareunder, Lipor sutk aspoinfenent, and without convevance {9 the successoer frusiee, the iatter shall b wasted with ell tite,
powese and Juties conlerred gpon any sritstee herein nnoed GF appuinted hereunder. Eoch swch sppointment and abstitution shall be
made by writteE instrament execired by bencliciery; which, whan recorded in 2he mortgage records of the county or eounties in which the

. prepeciv 18 situated, shal be conciasive proof of pt:aper‘spp«oimment of the suctessor frusted,

= 7,17, Trustes secepts. this frus ‘when this deed;duly executed and acknowledged, Is mads a public record #8 provided by law. Feustoe
is not obligated to netily ay payty hereto wt pending sele under sy ovher daed of trast or of any sction or proceeding in which grantor;

" hepeticiary of trosted whall: be a porty unless such actioh & proceeding i2 Brought Dy trasfae.

: The gramler covsnants and ajress to und with ibe beneficiary 0% the Beneliciary's sucuasser in interest thst the Asrantor is lawiully
seised in oo wmple of the roBI DrODErTY gnd hay & vaiid. wnencuinbered 2itle thereto. R .

‘and that the grantor swill wa&snt Q:nd jorever delend the.same against &il persons whomsoever. .

T The grantor warranis thay {he proveeds of the loan represented by the above described note and this trust deed are!

o faze primarily for grantor's personal, family or kousekold purposed {see Important Notice helow), .
JU(b) forTan organization, o (even it grantor is s natural person} axe for Trasiness of commercial purposes.

Thie desd sppliey fo; irured to vhe benetit of aud binds all parties hereto, their heirs, legatees, dovisees, adminisirators, €xeotors.,
personal roprasentatives, suocassy B B assigRs. The tersa bensficiary «hail menn, the hoider and owner, including pledgee, of the confract
eecured Bersby, whether or not 1 mad as a benaficipry Hsrein. L a0 + -

< 1p consteuing this mortgags it is understond that! the mortgagor or martgages may ba more thur one parsen! that if the context se
requires, the singular, shait bs taksn to meon snd inciude the plural, and shat gererally afl grammatical changes shull be made, arsemed and
implied to make ¢he; provisions hersot apply equally t3 corporstions and 16 individuals. . ; .
o INCWITH ESS WHEREDFE, the franfor has axecuted this inﬁ{umenf the day and year first above wriiien.
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* | MRPORTANT, RONCE: Dalats, By hirimg out, whizhavsy worenty ta) orib} i D‘ wid Walt
ot applicable; i wssanty (o} i saplicaiie and the beneficiary is 8 coditer < . BaVi airietr
s suth word is: detined in the Yreein-lending At ond Srgulation Z, e .
banafiziery MUST cotphy with. fhs: Act and Begeintisn by making reeuired
Slsclasures; for this porpoese wea StesansPless Form Ha. 3319, a1 eqyivaiant,
36 complionee. with the Kot is not 79 JUirEE, disrequvd shic netice. B i
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" This instrumerif Was &G

e

ary Public for Orego
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) $enusst FOR FULL &iCGSEYFV&‘NCE 1¥a he owed only when ohiigetions hove bese paid.i

ed for record at request: of MJMMQMMM the . Opd__ - day

q SRR Jt}}LM_AD‘ © 282 et 182 o odeck o A M., and duly recordad in Vol _M82 s

T et ‘mgggw,‘;-m?zgew_;ggﬁl@__. : T
e e R R PR Evelyn piehn + County Clerk

o By wagvgxuw@iﬁu—__‘w
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